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CHAIRMAN INITIAL REMARKS TECNICAS REUNIDAS

Major investment wave in the energy sector forthcoming: Middle
East as the key region

e Normalized execution scenario allows :
o Quarterly sales to reach >€1bn
o Quarterly operating margin (EBIT) at 2.3%

a Guidance confirmed and reinforced



UNSEEN INVESTMENT WAVE EXPECTED FOR THE NEXT DECADE trj

TECMICAS RELUNIDAS

Global investments in the energy sector, B$

Source: TR based on McKinsey public information

* Expected largest investment wave 61
of the last decade: M Addressable TR
o Historical underinvestment....
. 2021 652 B$
o ...despite rising global demand 384
for both oil & natural gas = 2030 953 B$

o Need to diversify energy supply 87
+301 BS

1
* Wide spectrum of global
opportunities available for TR 342 +46%

2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

Addressable TR m Oil Hm Gas

Power generation W Decarbonization m Wind and Solar



TR’S ENGINEERING AND PROJECT EXECUTION CAPABILITIES 'tﬂ
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More than 4,300 engineers designing plants worldwide

® Madrid HUB

Turkey
- India
B ROW Cartagena o ©O
engineering Middle East
offices

Chile
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2022 - 2023 Pipeline
B€

 (lients and investors announcing an 48.0
acceleration in their investment
processes

* FEED sanctions speeding up

22.5

* C(lients requesting engineering slots

6.5
L

projects Total Pipeline Key opportunities New expected
awards

* Acceleration of energy transition
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OM 2022 RESULTS Ui
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Sales

1.181 1.156

9M 2022 682 703
€2,810m I I I I I

Q32022
Sales | €1,156m | )
i i Q12020 Q22020 Q32020 Q42020 Q12021 Q22021 Q32021 Q42021 Q12022 Q22022 Q32022 Q42 ;
EBIT . €27m: €30m
: : ‘ Net cash evolution in gM 2022
Net cash position” : €104m! €o0o4m BB
| i 80
Q12022 H12022 Touat Gaz Operating 9M 2022
net cash net cash bond cash net cash
execution

M Includes €175m of PPL (Profit Participating Loan) 9



U

GUIDANCE

* Normalized execution scenario allow
quarterly sales to reach again
pre-pandemic levels (>€1bn)

H2 2022 Guidance

Sales €2,100M - €2,300M

* Current backlog already secures €4Bn EBIT margin 3.5% - 3.0%
sales and 4% EBIT margin for 2023

10
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* Normalized execution scenario allows

sales to reach pre-Covid levels Mid-term target
: . Awards €5B
* A forthcoming major investment wave
in the energy sector Sales €5B
EBIT 47

* Middle East as the key region in the
upcoming large investment cycle

1
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DISCLAIMER

This document has been prepared by Técnicas Reunidas S.A. (the Company) solely for use at presentations held in connection with the
announcement of the Company's results.

This document contains forward-looking statements of the Company and/or its management. These forward looking statements such
as statements relating to the Company's or management's intent belief or current

expectations of the future growth in the Company's business and capital expenditure in the oil and gas industry in general are subject
to risks and variables that are beyond the Company's control and that could materially and adversely affect the outcome and financial
effects of the facts expressed implied or projected herein.

The Company is under no obligation to update or keep current the information contained in this presentation including any looking
forward-statements or to correct any inaccuracies that may later become apparent.

No representation or warranty express or implied is made as to and no reliance should be placed on the fairness accuracy completeness
or correctness of the information or opinions contained herein. None of the Company or any of its affiliates advisors or representatives
shall have any liability whatsoever for any loss arising from any use of this document or its contents or otherwise arising in connection
with this document.

This document is only provided for information purposes and does not constitute nor may it be interpreted as an offer to sell or
exchange or acquire or solicitation for offers to purchase any share in the Company. Any decision to buy or invest in shares in relation to
a specific issue must be made on the basis of the information contained in the relevant prospectus filed by the Company in relation to
such specific issue.



PIPELINE ANALYSIS

Pipeline per division

207%

m Clean Fuels

® Petrochemical

» Energy Transition
= Natural Gas

m Other

® H22022
® H12023
" H22023

m H12024

Pipeline per calendar
(expected award date)
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Pipeline per geography

= Middle East

= Asia Pacific

® Europe

® LatAm

= North America

m Rest of World
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