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The Spanish Gas System has operated completely normally despite the adverse conditions

We work to continue providing an essential service 
efficiently: the supply of natural gas

1. Gas system operation

tanker 
offloading service 

+2%

regasification 

+4%

utilisation
of LNG Truck loading 

contracting
storage facilities 

100%
+5%

100 % 100%

190 
methane tankers 

The gas system has been operated efficiently with absolute flexibility
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Main

highlights 
9M2020

2. Results 3Q2020

9M2020 vs 9M2019

Main P&L highlights

€727.4
mn

€348.9mn €118mn

Cash flow main highlights

€537.3mn €819.7mn

Balance Sheet

€4,119mn €2,418mn 80% 

Domestic gas demand 

-10.7% -7.4%

No significant 
maturities

2022

-18.7%



Results 9M2020: Income statement

2. Results 3Q2020

€mn 9M2020 9M2019 Var. %

02

03

02

03

04

04

Results on track to reach the year's goal in terms of Net Profit ~ €440mn

0101



Robust financial structure and high liquidity position

Leverage and liquidity 9M2020 2019

2. Results 9M2020

High liquidity position 

BBB+ ratings with stable outlook

Liquidity 9M2020



Financial structure

2. Results 9M2020

No significant maturities until 2022

Debt maturities (€mn)
Debt type

7%

60%

15%

18%

73%

27%

Average life of debt 4.3 years 



€3,755mn
€4,119mn

€251mn

€20mn

€705mn

€687mn

€820mn

€150mn

Cash flow and net debt evolution

2. Results 3Q2020

Fixed-rate debt higher than 80%

€537mn



2020 outlook and annual targets

2. Results 3Q2020

The results of the stress tests carried out by the company allow us to reaffirm our Net Profit growth objective and 
commitments established for 2020 



Growth in conventional demand
Demand for conventional gas fell by over 20% in April. In September, conventional demand (75% of the total) remained at a 
level similar to the months prior to the crisis

Despite the COVID-19 crisis, demand for natural gas in Spain will register levels higher than 2018 
by the end of the year (~ 353TWh)

2. Results 3Q2020

Source: Enagás TSO
Conventional demand: Industrial demand + Commercial and domestic demand



Balanced Gas System

2. Results 3Q2020

During the last years the System has had a net annual surplus, which has made it possible to substantially reduce the System's debt

System debt recovery (€mn) 

2016 2017 2018 2019 2020E



Tallgrass Energy

2. Results 3Q2020

Improvement in market conditions and good medium-term prospects



Tallgrass Energy

2. Results 3Q2020

As anticipated in the 1H2020 results presentation, there has been a strong recovery in crude production in 3Q2020. 
Sustained growth in crude and natural gas production is expected in the medium and long term

Performance and forecasts of oil production in the USA.





Operating basins of 

Tallgrass (~15% total 
production)

Performance and forecasts of gas production in the USA.

Operating basins of Tallgrass

(more than 40% total)









Tallgrass Energy

2. Results 3Q2020

The utilisation rate of PXP in 3Q2020 returns to the levels prior to the crisis, which only affected the 
months of May and June

Av erage 2019 

358Mbpd

Average 9M2020 
379Mbpd

Impact of the 
COVID-19 crisis and 
the effect of falling 

prices



The Project is substantially completed and maintains the 
commercial operation date during 4Q 2020

Commissioning work is progressing as 
planned and the entire infrastructure from 
Greece to Italy has already been pressurised 
with gas

2. Results 3Q2020

Trans Adriatic Pipeline (TAP)















Other international subsidiaries







MEXICO







PERU







CHILEGREECE













2. Results 3Q2020



Gasoducto Sur Peruano (GSP)

2. Results 3Q2020
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Hydrogen Roadmap: A commitment to renewable hydrogen

3. EESG commitment and energy transition 

The achievement of the 2030 objectives reflected in the Roadmap will facilitate the reduction of emissions by 4.6 
million tonnes of CO2 equivalent (CO2eq).















2030
Spain targets



Production of green hydrogen from 
photovoltaic solar energy, for various 
applications and injection into the 
gas network.

Hydrogen Roadmap: A commitment to renewable hydrogen

3. EESG commitment and energy transition 

Enagás has more than a dozen projects for decarbonisation in different sectors and regions where energy transition can 
have a greater impact, these include the Power to Green Hydrogen Project in Mallorca







Power to Green Hydrogen Mallorca



EESG (Employees, Environmental, Social and Governance) commitment

3. EESG commitment and energy transition 

Enagás, in light of the health crisis, continues to further strengthen the SOCIAL field with special focus on 
everything related to our Employees (EESG)

Commitment to quality
employment

Labour
relations















3. EESG commitment and energy transition 

We have conducted the appropriate audits in our different Work Centres and Facilities and thanks to the rigour and 
discipline with which health and safety measures are implemented and the commitment of all our employees, Enagás 
has obtained the Certification Seal of the Action Protocol against COVID-19

Management of the health crisis

EESG (Employees, Environmental, Social and Governance) commitment









EESG (Employees, Environmental, Social and Governance) Commitment
3 EESG commitment and energy transition 

Updates in sustainability, environment and people management

Maintaining leadership in sustainability indices and rankings, recognitions and certifications:

•

•

•
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2018 2019 2020E 2021E 2022E 2023E

Shareholder remuneration 2020E-2026E
Dividend sustainable in the long term

€1.53

€1.60

€1.68
€1.70 €1.72 €1.74

2023E 2024E 2025E 2026E

€1.74 €1.74 €1.74 €1.74

Floor

4 Shareholder remuneration

The high predictability of our cash flows and solid balance sheet structure have enough slack to ensure commitment to 
our 2020-2026 dividend policy



Contents

02. Recovery 01. Resistance

05.

03. Reinvention

04.



Conclusions



Disclaimer



Thank you 
very 

much


