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©Sabadell
Key events of the quarter

1 Good commercial momentum in Spain
2 TSB’s profitability accelerates recording a net profit of £41M in the quarter

3 Quarterly Group net profit at €147M with a CET1 FL of 12%



1 Positive business volume growth in Spain and TSB

Performing loans across geographies
5y

Jun-21 2Q/1Q 1H21/1H20
Spain 98,234 +1.2% +2.8%
TSB 40,959 +2.7% +19.8%
Other international® 13,081 -0.6% -3.7%
Total 152,274 +1.5% +6.2%

Total customer funds
M

©sabadell

Jun-21 2Q/1Q  1H21/1H20
On-balance sheet 157,345 +2.3% +6.6%
Off-balance sheet 40,736 +3.2% +11.2%?2
Total 198,081 +2.5% +7.5%?2

Note: Excludes accrual adjustments and CAM Asset Protection Scheme A/R. Performing loan growth in local currencies are as follows: TSB: +3.4% QoQ, +12.7% YoY; other international: -0.2% QoQ, -3.0% YoY. Quarterly performance

in Spain was positively impacted by the social security advance payments (€0.6Bn).

L Includes Mexico, foreign branches and Andorra (Andorra business to be sold in 4Q21, its performing loans amounted to €394M in 2Q21). 2 Data homogenised by the impact of the sale of Sabadell Asset Management.



1 Record guarter in mortgage lending; consumer loans

picking up

Quarterly new lending in Spain €m

Mortgages
(F20% S
{+117%
""" ((+15% 2,159
1,239 1,290 1,488
L
2019 2Q20 1Q21 2Q21 1H19
Consumer loans
{ —l—éo}o D —
“““ C+100% 925
B G L
463 335 389
-
2019 2Q20 1Q21 2Q21 1H19

Note: Market share source is Bank of Spain, latest available data. ! Flow refers to market share of new lending.

1,642

1H20

580

1H20

YTD new lending in Spain €M

2,778

1H21

724

1H21
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Relevant market
shares

6.5%

Mortgages
(stock, performing)
(+4bps YtD)

Mar-21
8.4%

YtD flow?

3. 7%

Consumer loans

(stock, performing)
(+7bps YtD)

Mar-21
4.8%

YtD flow?



1 Good momentum in insurance and mutual funds

Quarterly new production in Spain €M YTD new production in Spain €M

Protection insurance
New premiums

7%
g 140 175
- 112
78 84 o1
40
= N
20Q19 2Q20 1Q21 20Q21 1H19 1H20 1H21

Mutual funds
AuM, €M

OSabadell Amundi

1St anniversary
of the alliance with Amundi

Best fixed income Asset Management according
to Environmental Finance

2Q20 1Q21 2Q21
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Relevant market
shares

9.3%

Lifeinsurance
premiums (YtD)

(+50bps YtD)
Mar-21

5.6%

Mutual funds
(stock)

(+9bps YtD)
Jun-21

Note: Protection insurance market share source is ICEA and mutual funds source is Inverco, latest available data. Market share and historical data of mutual funds follow the new Inverco methodology which excludes the mutual funds

in which funds of funds invest on.



1 Improving performance in payment services

Quarterly turnover evolution in Spain €M

3915 3233 3768 4430

2Q19 2Q20 1Q21 2Q21

Retailer payment services (PoS)

2Q19 2Q20 1Q21 2Q21

Note: Market share source is Servired, latest available data.

YTD turnover evolution in Spain €M

7,455

1H19

15,566

1H19

8,257
1H20 1H21

13,672 15,450

1H20 1H21

©Sabadell

Relevant market
shares

1.5%

Cards turnover (YtD)
(-19bps YtD)
Mar-21

16.5%

Retailer payment

services — PoS turnover (ytD)
(-40bps YtD)

Mar-21
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1 Increased demand led to Improved lending volumes

Business banking in Spain - new lending €M YTD new lending in Spain €M Relevant market
_____ . shares
J18%
e 13,172
9,571 r\'—l-%’—' ‘ ’
7,869 7,080
4,296 3,567 3,513 9.8%
’ Business lending
4,296 (stock, performing)
- 2,265 (+28bps YtD)
2Q19 2Q20 1Q21 2Q21 1H19 1H20 1H21 Mar-21
@ cOlending

Business banking in Spain — performing loans stock €M

—( +3% _ SEEE e
‘ S |
43,730 44,249
2020 1Q21 2021

Note: Market share source is Bank of Spain, latest available data. New lending excludes Corporate Banking and Public Sector, while market share and performing loans stock data both include Corporate Banking and exclude Public
sector. Performing loans stock excluding corporate banking is as follows: €35,757M (2Q20), €37,394M (1Q21) and €37,874M (2Q21).



1 Next Generation EU Fund to boost bank financing over

the coming years

Cross-cutting programme to support companies and individuals

° €750Bn

=
=) Funds
= Total European funds

Foster ecological
° transition and
digitisation, among

other objectives

/II"“ Objective &

timeframe

Banco Sabadell’s commercial approach

First Bank to launch
a specific website
about the
programme

® Support to
[[:_.:’@)/ﬂ companies & o

individuals

Partnership with Tu
Financiacion, a portal
which identifies
potential projects for
Sabadell customers

W Strategic °
alliances

1 Based on internal forecast.

€140Bn
Funds allocated to Spain

Half of these funds will
be received in 2021-23
and the other half in
2023-2026

Specialised relationship
managers to help our
customers request these
funds

Partnership with PwC,
to offer Sabadell
customers help from
consultants to apply
for funds

©Sabadell

Expected increase in private investment and
bank financing in Spain?

>€320Bn

Expected increase in private
investment

of which

>€120Bn {>€4OBn + >€808n}

Expected increase in bank 2021-2023 2024-2026
financing

v Banco Sabadell’s potential impact
c.10%

Market share in business lending (stock)

>€12Bn

in potential business lending which is equivalent to:

o c.60% of yearly new lending (avg. 2019-2020)

o C.20% of the business lending stock
10
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2 Positive momentum Iin mortgage Iendlng continues at

TSB, with the restructuring plan on track

New mortgage lending Market share
£M Stock, performing. May-21

( +66%

2,418 2,376 AhI.I-tri1n.1e
1,433 Iignin
875 June 3.0%
YtD flow?
2019 2Q20 1021 2021

(2.21%)  (195%) (223%) [221%) Frontbook yield

On track to deliver significant cost savings, as planned

Nov-19 Jun-21 Dec-23 @ c. 250 - Branch closures
I . _ . ° c. 1,500 - Full time equivalents reduction
Launch of the Plan progressing Cost base target
2019-2022 Plan at pace £730M

LFlow refers to market share of new lending.
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2 TSB’s profitability accelerates recording a net profit of
£41M in the quarter

TSB standalone P&L and its contribution to Sabadell Group

1Q21  2Q21 2Q21/1Q21  1H20  1H21 1H21/1H20

NIl (EM) 206 213 3.3% 386 418 8.5%
Fees & commissions (EM) 23 25 9.3% 38 48 27.6%
Total costs (EM) -205 -194 -5.3% -411 -399 -2.9%
Core results® (EM) 24 44 83.8% 13 67 438.1%
Total provisions & impairments (EM) -20 -4 -78.1% -110 -25 -17.7%
Profit before taxes (EM) 13 30 126.4% -66 43 n.m.
Net profit (EM) 9 41 356.9% -42 50 n.m.
Contribution to Sabadell Group (€M)? 2 36 n.m. -71 39 n.m.

° Improved macroeconomic expectations led to a lower level of provisions due to better unemployment
scenario and House Price Index (HPI)

° Profit before taxes more than doubled underpinned by better core results and lower impairments.
Additionally, TSB recorded a tax reduction of €23M3

©sabadell

L NII + fees — costs. 2 Consolidated financials at Group level include TSB acquisition-related core deposits and brand intangibles amortisation of €40M pre-tax per year from 2021 to 2022,

€23M in 2023 and €5M in 2024, which are deducted from TSB stand-alone financials. 3 Due to the substantive enactment in Parliament of the increase in the UK corporation tax rate from

19% to 25% from April 2023.

12



3 Positive jaws and lower provisions

12.0%

2Q21 (em) 2Q21/1Q21 1H21/1H20 CET1 FL2

_ +4bps QoQ
Core banking 1,220 +3.9% +0.7%

revenue (NIl + fees)
Costs 743 -3.3% -3.2%
Core results!? 447 +17.4% +8.2%
Provisions 267 -24.7% -43.0%
€1.88
Net profit 147 +101.5% +51.5% TBV/share

+€0.02 QoQ

The Board announces its intention of establishing a 30% cash pay-out ratio for our 2021
annual results, after completing the ongoing supervisory dialogue

L NIl + fees — costs. 2 Accruing 30% cash dividend pay-out.

©Sabadell
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Income statement

Sabadell Group

©sabadell

Sabadell ex-TSB

€M 2Q21 1H21 2Q21/1Q21 1H21/1H20 2Q21 1H21 2Q21/1Q21 1H21/1H20
Net interest income 852 1,685 2.3% -1.1% 606 1,204 1.5% -4.7%
Fees & commissions 368 709 7.7% 5.4% 339 654 7.4% 3.8%
Core banking revenue 1,220 2,395 3.9% 0.7% 945 1,857 3.6% -1.9%
Trading income & forex 5 28 -80.0% -81.9% 7 21 -51.4% -84.6%
Other income & expenses -98 -66 n.m. -8.6% -89 -57 175.2% -33.5%
Gross operating income 1,127 2,357 -8.4% -4.2% 862 1,822 -10.1% -6.3%
Total costs -743 -1,512 -3.3% -3.2% -509 -1,041 -4.2% -2.1%
Pre-provisions income 383 845 -17.0% -6.0% 353 781 -17.3% -11.4%
Total provisions & impairments -267 -621 -24.7% -43.0% -262 -593 -21.0% -38.8%
Gains on sale of assets and other results 73 74 n.m. -73.2% 75 78 n.m. -71.5%
Profit before taxes 190 298 75.6% 248.1% 166 266 66.1% 41.9%
Taxes and minority interest -42 =77 21.3% n.m. -56 -85 88.0% n.m.
Attributable net profit 147 220 101.5% 51.5% 111 181 56.9% -16.3%
Core results® 477 883 17.4% 8.2% 436 816 14.5% -1.6%

Note: EUR/GBP exchange rate of 0.8681 for 1H21 and 0.8621 for 2Q21. NIl + fees — costs.
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NIl boosted in the quarter by higher volumes and TLTRO-II

Group NI Group NIl QoQ evolution
eM  439% €M
l
820
200 2Q21/1Q21 +8 852
+6
+6 I .
8 3 3 - _1 ,,,,,,
\_Y_}
1H21/1H20 Bl
-1.1% Yield: -13
1Q21 Calendar Loan book  TLTRO-Ill  Wholesale 20Q21
2Q20 1Q21 2Q21 days funding cost
B Ex-TSB H TSB
Customer spread = NIl increased in the quarter despite a slight

reduction of customer spread
= Additional €5Bn of TLTRO-III from end of March-21

= Lower wholesale funding cost partially offset by
[ 1.48% } [ 1.43% } [ 1.39% } some issuances

L 236% | [ 220% | [ 2.25%

Net interest margin

16
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Fee growth underpinned by service fees

Group fees & commissions

&V +13.6%
o v
. 368
o 342

o

190

+5.4%

2Q20 1021 20Q21

B Asset Management! I Services

[ Credit and contingentrisk [l TSB

Includes mutual funds, pension funds, insurance brokerage and wealth management commissions.

29
2Q21/1Q21
68

1H21/1H20

Group fees & commissions

20Q21/1Q21 1H21/1H20
Creditand +E3M  +4.1% +€6M  +4.8%
contingent risk
Services +€23M +12.1% +€41M +11.1%
Asset Mgmt.1 - +0.1% -€11M -6.2%

Group monthly evolution of service fees

€M 75
70 72
65
Monthly avg. Apr-21 May-21 Jun-21
1Q21

17



: : : . _ ©Sabadell
Costs decreased in the quarter improving efficiency ratios

Group costs Group costs as % of business volume?
€M 5.2% %
I I -9 bps YoY

__________________________ .
2Q21/1Q21 !
1
1H21/1H20
-3.2%

2Q20 1Q21 2Q21 2Q20 1Q21 2Q21

208

[l Sabadell ex-TSB expenses [l TSB expenses

= Cost savings from the efficiency plan in
M Amortisation & depreciation Spain started to come through this quarter

LIncludes performing loans + on-balance sheet customer funds + off-balance sheet customer funds.

18
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Wider jaws led to an increase in core results

Group core results?

€M
- 4.—/_/?\
R o :
1

1 1 1

1 1 1
\'2 W \:/
— —— -3

2020 1Q21 2021

— NIl + Fees

— Costs

L NIl + fees — costs.

2Q21/1Q21
+17.4%

1H21/1H20
+8.2%

Group core results evolution
€M

+25
+26 [ ]
+19 -
406 [
i
1Q21 NIl Fees & Costs
commissions

477

2Q21

19
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Credit cost of risk improved at 53bps

Group credit provisions Group total provisions 2Q21 breakdown
€M €M
486
30 267
2Q21/1Q21 45 I
-43.3% 32
281
e 1o
160 '
e 1H21/1H20 —
155 -48.4%
Credit Foreclosed NPA Other Total
2Q20 1Q21 2Q21 provisions for asset management  provisions provisions
B Sabadell exTs8 M TSB NPLs provisions costs 2Q21
r redit CoR r Total CoR . .
Group Credit Co Group Total Co = Lower credit provisions ex-TSB due to lower NPL
entries during the quarter
2019* 32bps
2020 86bps = Low level of provisions at TSB level given the
improved macroeconomic outlook

1H21 IS 53hps

1 Excludes provisions related to institutional sales of NPL portfolios.

20



Balance sheet
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Overview of payment holidays and ICO loans in Spain

Payment holidays

€M T ~
| >80% of the total

,/ payment holidays

% loan /= <1% of the mortgage h
Total book Stagel Stage2 Stage3 | andconsumer loan
3,246 . book
,/ ®=c.85%i i
Total 2,706 7% 61% 27% 12% /. ;:yS/O inunlikely to

Granted Expired

Expired payment holidays

L

ICO loans (State guaranteed loans)

_______________

'¢.16% of the SMES |

€Bn
.and Corporate book/:
""""""" = €735M have been granted this quarter
132 = ¢.40% of ICO balance drawn have extended maturity or grace period
= >75% average ICO guarantee
= 97% maturing =2 2023

Granted Drawn

Note: Payment holidays exclude tourism and transport.

22
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NPLs decreased by €133M in the quarter

Group NPLs and NPL ratio Group net NPL inflows
M M JR— .
| extraordinary at TSB 1
56% 56% 56% R '
. e
- e : H NPL Infl
[ - e e e e - _ - P 190 i 537 nflows
3.95% 3.71% 3.58% . Recoveries and write-offs
() Total provisions :'g,'{N'FZ[ Tm_ﬂ_o___:
6,359 6,127 over stage 3 . Lo
m == NPL ratio
B TSB -469 438
B exTSB -669__
| +247 | +319 | | -133 1
Jun-20 Mar-21 Jun-21 2Q20 1Q21 2Q21
Exposure by stage and coverage ratio Group NPL composition
49% 51%
Stagel Stage2 Stage3 B Unlikely to pay
% of total book 88.9% 7.5% 3.6% Total provisions 90 days past due
over stage 3 of
Coverage 0.3% 4.2% 39.6% 56.4%

Note: Stage 3 exposure includes contingent risk. * Reclassification of €190M reflects adoption of regulatory changes to the definition of default on the mortgage portfolio. 23



NPAs down by €142M and net NPA ratio at 2.1%

Group foreclosed assets
€M

1,370

Jun-20 Mar-21 Jun-21

95% of total foreclosed assets are
finished buildings

L) Coverage ratio

Group NPAs

€M

©sabadell

7,365
Jun-20 Mar-21 Jun-21
Group key ratios
Jun-20 Mar-21 Jun-21
Gross NPA ratio! 48% | 45% | 4.4%
Net NPA ratio 2.3% 21% | 21% |
Net NPAs / total assets 1.6% 1.4% L1.4% |

____________

Note: Includes contingent risk. NPA coverage ratio calculated as (total provisions for credit + total provisions for foreclosed assets ) / (stage 3 + foreclosed assets). : NPAs / (gross loans + foreclosed assets). Gross loans

includes accrual adjustments.



Liquidity stands at record levels
Substantial liquidity buffers

Sabadell Group

220%
LCR

Total liquid assets
€Bn

98% 136%
Loan-to- NSFR
deposit

49 50 o2

=T ‘

45

Jun-20 Mar-21 Jun-21

B Sabadell, ex-TSB M TSB HQLAs
HQLAs

©sabadell

Credit ratings

Group long-term credit rating and outlook

Standard & BBB- Fitch BBB-
Poor’s Stable Ratings Stable

: Baa3 A (low)
Moody’s Stable DBRS Negative

Outstanding central bank funding

= TLTRO-III: €32Bn outstanding, of which €5Bn
drawn in March-21 auction

= TES/TFSME: £2.3Bn outstanding

25



MDA buffer increases by 13bps to ¢.380bps

QoQ CET1 evolution

+7bps +2bps %
-5bps

11.96%
Mar-21 Organic CET1 Fair value RWAS growth Jun-21 IFRS9 Jun-21
CET1 FL generation? reserve CET1 FL transitional CET1 PI

adjustments adjustment

Organic capital generation offsets RWA inflation

1 Accruing 30% cash dividend pay-out.

©sabadell

Total capital
FL

16.6%

MDA buffer

Leverage
ratio

5.4%

26



Compliant with new MREL requirements

MREL position, Sabadell Group

% Risk Weighted Assets (RWASs), % Leverage Ratio Exposure (LRE)

23.80%
2022
requirement

25.01%

6.22%
2022
requirement

9.42%

8 o

g g

19.27% 5 7.25% £

£ g

%2} >

17.20% 12,31% 6.06%
2022 2022

Subordinated

Subordinated
requirement

requirement

Jun-21 Jun-21
reported reported
(%RWA) (%LRE)
B CET1 B AT1 Tier 2 B Senior non-preferred Senior preferred

Note: Ratios include the Combined Buffer Requirement (2.75%) and IFRS9 transitional arrangements.

©sabadell

2021 YTD issuances

= 15-Jan /€500M Tier 2 (2.50% coupon)

v" Maturity of 10.25 years non-call 5.25
years

= 15-Mar /€500M AT1 (5.75% coupon)
v Perpetual non-call 5.5 years

: €

27



I Closing remarks
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On track to meet our Strategic Plan year-end targets

Var.
2Q21/1Q21 2Q21/2Q20 2021 guidance
Q%) Net Interest Income +2.3%  +3.9%  Low single digits
@ Fees & Commissions +7.7%  +13.6% Mid single digits
. . bp In range 2019-2020
@Q_ Credit Cost of Risk 53bps abme - 56m00)
/% CETLFL 12.0% >12%

The Board announces its intention of establishing a 30% cash pay-out ratio for our 2021
annual results, after completing the ongoing supervisory dialogue

1 Assumes a cash dividend distribution of 30%.

29



Appendix
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Group NIM and RWAs
customer spread breakdown

Serx{lce Sustainability
quality ;

Group debt maturities
and issuances

ALCO
portfolio

Asset quality




1. Group NIM and customer spread

Sabadell Group

In euros
0,
23 2ot 2.28% 2.29% 2.25%
1.48% 1.43% 1.45% 1.43% 1.39%
1.28% 1.31% 13106 T
1.27% 150
2Q20 3020 4Q20 1Q21 2Q21

—— Customer spread

Wholesale funding cost

12M Euribor (quarterly avg.)

—— BOE base rate (quarterly avg.)

— NIM as % of average total assets

Sabadell ex-TSB

©sabadell

In euros
0,

2.33% 2.17% 2.19% 2.22% 2.16%
1.40% 1.31% 1.30% 1.27% 1.22%
2Q20 3Q20 4Q20 1Q21 2Q21
In euros
2 43% 2.56% 2.54% 2.53% 2.52%

3% -

—_— 2.01%

1.96% 1.97% .01%

1.74% 1.91% 0
0.10% 0.10% 0.10% 0.10% 0.10%
2Q20 3Q20 4Q20 1Q21 2Q21

31



: o ©Sabadell
2. Service quality index and NPS

©Sabadell Spain 060 UK

Service quality index Net promoter score (NPS) NPS Bank
3-month average (Jun-21)

- RN

SMEs 12% #1 )
Corporates 38% #1
Sector average Personal banking 8%
7.53 Retail banking 7%
NPS Mobile
NPS Online banking NPS Mobile 13-week average (Jun-21)

38%

Note: Service quality source: STIGA, EQUOS (2Q21). NPS source: Benchmark NPS Accenture Report as at Jul-21. NPS online banking refers to SMEs segment. NPS mobile refers to mass market segment. 32
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3. Group debt maturities and issuances

Debt maturities and average cost Main debt maturities in the last
Maturities in €M and average cost in % 6 mo nth S

Instrument Date Size Coupon

Covered bond 22/03/2021 €300M 4.00%

1.7% Senior preferred bond  08/04/2021 €294M 0.45%

0 ' 06/05/2021 €443M
1.0% Tier2 (call date) (£385M) 5.75%
9 1.2%
1.6% 0.8% 0
0.8% . HE :
o 2875 Main debt maturities in the next
12 months
2021 2022 2023 2024 2025 >2025 Instrument Date Size Coupon
C d bond 12/11/2021 €1,308M 0.88%
1,508 1,722 1,388 2,724 836 3,058  Covered bonds overec bon
Covered bond 09/12/2021 €200M 1.05%
Senior Preferred
48 695 1,487 739 1,609 500 Debt Covered bond 21/02/2022 €300M 4.50%
0 0 0 951 500 500 ﬁfe'}:;rrgjogebt Senior preferred bond ~ 28/03/2022 €601M 0.70%
0 0 0 0 0 1.810 Subordinated

debt

Note: Debt maturities excludes AT1 issuance.



4. ALCO portfolio

Evolution of fixed income portfolio. Sabadell Group. €Bn

25.7

26.8
25.1
(e

Jun-20 Mar-21 Jun-21

Bl Fair Value OCI Il Held to collect

) Total Avg.
Jun-21 Yield duration? maturity
FV OCI 0.3% 1.1 years 6.7 years
Total 0.7% 3.2 years 8.1 years

O©sabadell

Unrealised capital gains in HTC portfolio. Jun-21.

€0.9Bn

Fixed income portfolio composition. Sabadell Group. €Bn. Jun-21.

15.6 4.4

MW Spain Agencies & Covered bonds
Italy Hl Other governments and Corporates & Financials
[ Portugal

= The capital position’s sensitivity to bond spread volatility
remains low as Fair Value OCI composition is small with
short duration

Note: Fixed income portfolio excludes the trading portfolio and government treasury bills. * Duration includes the impact of hedges.



5. 1CO lending in Covid-19 sensitive sectors

Corporates and SMEs most sensitive to Covid-19t

Jun-21. €Bn
Performing loans EAD ICO lending

Tourism, Hospitality & Leisure 7.0 7.8 17%
Transport 3.4 3.8 14%

of which, Airlines 0.4 04 3%
Auto 1.6 1.7 25%
Retail (hon food) 1.3 15 28%
o]] 0.2 0.4 0%
Total most Covid-sensitive 13.6 15.2 18%

% of Group performing loans 9% 7%

1 Excludes TSB.

©sabadell
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5. Overview of payment holidays in the UK

£M

94

4.722

Granted Active Expired

Mortgages

Unsecured
lending

Total

Expired payment holidays

Total % loanbook Stagel Stage 2 Stage 3

4,563 14% 60% 35% 5%
159 12% 56% 38% 6%

4,722 14% 60% 35% 5%

©sabadell

+ Stage 3 only
represents 0.7% of
the mortgage and
consumer lending
portfolio

Note: Mortgage figures include both core and W histletree portfolios. Unsecured lending includes personal loans. In UK, applications for new payment holidays closed on 31t March, with extensions permitted until 315t July 2021.
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5. TSB asset quality, liquidity and solvency position

Asset quality

Jun-20 Mar-21 Jun-21
NPL ratio 1.6% 1.8% 1.6%
Coverage ratio 52% 42% 44%
(YtD)
Cost of risk! 0.70% 0.24% 0.14%
Solvency Jun-20 Mar21  Jun-21
CET1 ratio? 20.1% 15.2% 14.8%
Leverage ratio® 4.3% 3.8% 3.7%
Liquidity
Jun-20 Mar-21 Jun-21
LCR 247% 154% 148%

©sabadell

Note: NPA coverage ratio calculated as (total provisions for credit + total provisions for foreclosed assets ) / (stage 3 + foreclosed assets).! Calculated as P&L impairment charge divided by period-end gross spot balances.

2CET1 ratio on a transitional basis. The Jun-21 fully-loaded CETL1 ratio is 14.4%. 3 Calculated using EBA standards and on a transitional basis.



6. RWASs breakdown

Jun-21 RWAs: €80,989M

By type:
= Credit risk: €72Bn
= Market risk: €0.4Bn
= QOperational risk: €8Bn
= QOthers: €0.1Bn

By geography:
= Spain: €64Bn
= UK: €14Bn
= Mexico: €4Bn

©sabadell
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7. Firm commitment to sustainability

ESG milestones in 2Q21

Environmental

= New issue of green bonds for €500M

Launch of BStartup Green, a programme focused on investing in environmental sustainability start-ups in pre-seed and
seed stages, targeting investment in technology and business

= ~€1,085M in Sustainable Financing (+38% compared to 1Q21):
= €610M in 7 transactions linked to sustainability
/
-,

< €261M in Project Finance for renewable energies

= €214M in sustainable financing for retail customers and corporates (mortgages, loans, rentals and leasing)

= Banco Sabadell, together with IESE and GFT, have launched the Sustainability Awards, a Sustainable Investment

Forum that seeks to boost innovation, and encourage the development of talent and entrepreneurship in line with the
SDGs

Social ——
= €871M in Social Financing (assistance to businesses aimed at job retention)

B-Corp certification recognising the social impact of the business model of Sogeviso, a Bank subsidiary that manages
social housing

= Banco Sabadell was selected as one of the Top 10 Companies to work for in Spain on LinkedIn

Governance

= Enhancement of the Sustainability Division, reporting directly to the Chief Executive Officer
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Glossary
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Term Definition

BBLs Bounce Back Loans
Banco CAM asset protection scheme. As a result of the acquisition of Banco CAM on 1 June 2012, the Asset Protection Scheme (APS) envisaged

CAM APS in the protocol on financial assistance measures for the restructuring of Banco CAM came into force with retroactive effect from 31 July 2011. Under
the scheme, which covers a specific portfolio of assets with a gross value of €24.6Bn as at 31 July 2011, the Deposit Guarantee Fund (DGF) bears
80% of the losses on the portfolio for a period of ten years, once impairment allowances in respect of those assets have been fully applied

EAD Exposure at default calculated as sum of amount drawn, amount available plus guarantees

HQLAs High quality liquid assets

HTC Hold to collect

ICO Spanish Official Credit Institute

LCR Liquidity coverage ratio: High quality liquid assets (HQLASs) divided by total net cash outflows

LRE Leverage Ratio Exposure is equivalent to total assets and a variety of off-balance sheet items including derivatives and repurchase agreements,
among others

NIM Net interest margin
The Net Promoter Score is obtained by asking customers “On a scale of 0-10, where 0 is not at all likely and 10 is extremely likely, how likely are you

NPS to recommend Sabadell to a friend or colleague?”. NPS is the percentage of customers who score 9-10 after subtracting the percentage who score
0-6

RWA Risk weighted assets

TBV Tangible book value

TFSME Term Funding Scheme with additional incentives for SMEs

TLOF Total liabilities and own funds

TLTRO Targeted Longer-Term Refinancing Operations
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Disclaimer

This presentation (the "Presentation”) has been prepared and is issued by, and is the sole responsibility of, Banco de Sabadell, S.A. ("Banco Sabadell" or "the Company"). For the purposes hereof, the Presentation shall mean and
include the slides comprised in this document, any prospective oral presentations of such slides by the Company or its Representatives (as defined below), as well as any question-and-answer session that may follow such oral
presentation and any document or informative materials distributed at, or in connection with, any of the above.

The information contained in the Presentation does not purport to be comprehensive and has not been independently verified and some of the information is in summary form. No representation or warranty, express or implied, is
made by Banco Sabadell or any of its affiliates (Banco Sabadell Group), nor by their directors, officers, employees, representatives or agents (the “Representatives”) as to, and no reliance should be placed on, the fairness, accuracy,
completeness or correctness of the information or opinions expressed herein. None of Banco Sabadell nor any of its affiliates, nor their respective Representatives shall have any liability whatsoever (in negligence or otherwise) for
any direct or indirect loss, damages, costs or prejudices whatsoever (including, but not limited to, consequential, reputational, loss of profits, punitive or moral) arising from the use of the Presentation or its contents or otherwise arising
in connection with the Presentation, save with respect to any liability for fraud, and expressly disclaim any and all liability whether direct or indirect, express or implied, contractual, tortious, statutory or otherwise, in connection with the
accuracy or completeness of the information or for any of the opinions contained herein or for any errors, omissions or misstatements contained in the Presentation.

Banco Sabadell cautions that this Presentation may contain forward looking statements and estimates, forecasts, targets or projections with respect to the business, financial condition, results of operations, strategy, plans and
objectives of the Banco Sabadell Group. While these forward looking statements and estimates, forecasts, targets or projections represent Banco Sabadell Group’s current judgment on future expectations concerning the
development of its business, a certain number of risks, uncertainties and other important factors could cause actual results to differ materially from Banco Sabadell Group expectations. These factors include, but are not limited to, (1)
market situation, macroeconomic factors, governmental, political and regulatory trends; (2) movements in local and international securities markets, currency exchange rates and interest rates; (3) competitive pressures; (4) technical
developments; (5) changes in the financial position or credit worthiness of Banco Sabadell Group’s customers, obligors and counterparts; and (6) the potential economic impact from the crisis related to Covid-19. These and other risk
factors published in Banco Sabadell Group past and future reports and documents, including those filed with the Spanish Securities and Exchange Commission (‘CNMV”) and available to the public both in Banco Sabadell’s website
(www.grupbancsabadell.com) and in the CNMV’s website (www.cnmv.es), as well as other risk factors currently unknown or not foreseeable, which may be beyond Banco Sabadell's control, could adversely affect our business and
financial performance and cause actual results to differ materially from those implied in the forward-looking statements and estimates, forecasts, targets or projections. Accordingly, undue reliance should not be placed on any forward-
looking statement contained in this Presentation.

The information contained in the Presentation, including but not limited to forward-looking statements and estimates or projections, is provided as of the date hereof (unless they are referred to a specific date) and is not intended to
give any assurances as to future results. No person is under any obligation to update, complete, revise or keep current the information contained in the Presentation, whether as a result of new information, future events or results or
otherwise. The information contained in the Presentation may be subject to change without notice and must not be relied upon for any purpose.

This Presentation contains financial information derived from Banco Sabadell Group’s unaudited financial statements for the second quarter of 2021. Financial information by business areas is presented according to International
Financial Reporting Standards (IFRS) as well as internal Banco Sabadell Group’s criteria as a result of which each division reflects the true nature of its business. These criteria do not follow any particular regulation and could include
estimates and subjective valuations which could represent substantial differences in the information presented, should a different methodology be applied.

In addition to the financial information prepared in accordance with the IFRS, this Presentation includes certain Alternative Performance Measures (“APMs”) as defined in the Commission Delegated Regulation (EU) 2019/979 of
March 14, 2019 and in the Guidelines on Alternative Performance Measures issued by the European Securities and Markets Authority on 5 October 2015 (ESMA/2015/1415es). The APMs are performance measures that have been
calculated using the financial information from Banco Sabadell Group but that are not defined or detailed in the applicable financial information framework and therefore have neither been audited nor are capable of being completely
audited. These APMs are been used to allow for a better understanding of the financial performance of the Banco Sabadell Group but should be considered only as additional information and in no case as a replacement of the
financial information prepared under IFRS. Moreover, the way the Banco Sabadell Group defines and calculates these APMs may differ to the way these are calculated by other companies that use similar measures, and therefore
they may not be comparable. Please refer to the quarterly financial Report (https://www.grupbancsabadell.com/corp/en/sharehol ders-and-investors/economic-and-financial-information.html) for further details of the APMs used,
including its definition or a reconciliation between any applicable managementindicators and the financial data presented in the consolidated financial statements prepared under IFRS.

Market and competitive position data in the Presentation have generally been obtained from industry publications and surveys or studies conducted by third-party sources. Peer firm information presented herein has been taken from
peer firm public reports. There are limitations with respect to the availability, accuracy, completeness and comparability of such data. Banco Sabadell has not independently verified such data and can provide no assurance of its
accuracy or completeness. Certain statements in the Presentation regarding the market and competitive position data of Banco Sabadell are based on the internal analyses of Banco Sabadell, which involve certain assumptions and
estimates. These internal analyses have not been verified by any independent source and there can be no assurance that the as sumptions or estimates are accurate. Accordingly, undue reliance should not be placed on any of the
industry, market or Banco Sabadell’s competitive position data contained in the Presentation.

The distribution of this Presentation in certain jurisdictions may be restricted by law. Recipients of this Presentation should inform themselves about and observe such restrictions. Banco Sabadell Group and their Representatives
disclaim any liability for the distribution of this Presentation by any of its recipients.

Banco Sabadell Group and their Representatives are not nor can they be held responsible for the use, valuations, opinions, expectations or decisions which might be adopted by third parties following the publication of this
Presentation.

No one should acquire or subscribe for any securities or financial instruments in the Company on the basis of this Presentation. This Presentation does not constitute or form part of, and should not be construed as, (i) an offer,
solicitation or invitation to subscribe for, acquire, sell, issue, underwrite or otherwise acquire any securities or financial instruments, nor shall it, or the fact of its communication, form the basis of, or be relied upon in connection with, or
act as any inducement to enter into any contract or commitmentwhatsoever with respect to any securities; or financial instruments or (ii) any form of financial opinion, recommendation or investment or financial advice with respect to
any securities or financial instruments.

By receiving or accessing to this Presentation you accept and agree to be bound by the foregoing terms, conditions and restrictions. 41
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