A/28027944

32, folio 34 vuelto, hojan® 1467, N.L.F.

6n

>ci

576 general, libro 176 de la sec

NH Hotel Group S.A. Inscrita en el Registro Mercantil de Madrid, tomo ¢

Santa Engracia, 120, 7 nH | H OT E L G RO U p

Main Building
28003 Madrid, Spain
www.nh-hotels.com

In compliance with the provisions of article 227 of Law 6/2023, of March 17, on Securities
Markets and Investment Services and its concordant provisions, NH Hotel Group, S.A.
(hereinafter, “NH Hotel Group” or the “Company”) hereby notifies the following

OTHER RELEVANT INFORMATION

The Board of Directors held today has formulated the Financial Accounts for the First Semester
2023 of NH Hotel Group, S.A. and group companies. The Accounts have been duly sent to
CNMYV through CIFRADOC/CNMV.

The Company encloses Press Release, Results Presentations and Analyst’s Note, as well as
conference call dial-in for the conference regarding results presentation.

Madrid, 26 July 2023

Carlos Ulecia
General Counsel and Secretary to the Board
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Press Release

-Thanks to price growth, higher occupancy and cost control-

NH TOPS ITS 2019 PERFORMANCE WITH REVENUE OF
€1.03 BILLION AND PROFIT OF €45 MILLION

e The average daily rate (ADR) increased by 18.5% in the first half of 2023, while
revenue per available room (RevPAR) was 19% above the 1H19 equivalent

® Revenue increased by 38% from 1H22 and by 25% over 1H19 levels

e The revenue momentum encompassed all the hotel chain’s destinations and
offset some of the growth in operating expenses

® Recurring EBITDA amounted to €267.6 million, a growth of 43% from 1H22
and of 4% compared to 1H19

Madrid, 26 July 2023 - NH Hotel Group, part of Minor Hotels, generated €1.03 billion of revenue
in the first half of 2023, which is 38.3% above the €742.4 million reported in the first half of last
year. That record level of revenue is also 25% above the €822 million generated in the first half
of 2019, the last full interim period before the onset of the pandemic.

The continued growth in revenue is attributable to a growth of 18.5% in the average daily rate
(ADR), which increased from €114 in 1H22 to €135 this half. In addition, revenue per available
room (RevPAR) increased by 44% in the first half of the year to €89 per night, compared to €62
in 1H22 and €72 in 1H19. Occupancy improved by eight percentage points in the first half of
2023 to an average of 66%, albeit still three percentage points below the 1H19 average. This gap
has been narrowing gradually month after month. By the second quarter, occupancy in southern
Europe was back at 2019 levels. The revenue momentum encompassed all the hotel chain’s
destinations, while cost discipline drove recurring first-half EBITDA to €267.6 million, year-on-
year growth of 43.3% and above the €257 million reported in the first half of 2019.

Thanks to that solid earnings performance, NH posted a total net profit of €45 million, compared
to a loss of €15.4 million in the first half of last year and 13% above the €40 million total net
profit reported in 1H19.

In the company’s opinion business momentum gathered pace in the second quarter of 2023,
extending the sustained improvement etched out since April 2022. Solid demand in the leisure
segment and the intense recovery observed in business travel are driving ongoing robust growth
in the ADR, painting an optimistic outlook for the months ahead. The growth in revenue, coupled
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with rigorous cost discipline, partially mitigated the impact of the high prevailing inflation,
enabling NH to outperform its 2019 metrics.

In the second quarter of 2023 alone, occupancy increased by four percentage points from 2Q22 to
73%. Although occupancy in the second quarter was still one percentage points below that of
2Q19, it was in line with pre-pandemic levels in the southern European markets. The ADR marked
new records in May and June, averaging €152 for the second quarter, marking a growth of 18.4%
from 2Q22 and of 23.7% from 2Q19 (€110).

In the second quarter, NH recorded revenue of €619.7 million, up 21.8% from the €508.8 million

generated in 2Q22. Second-quarter net profit amounted to €81.1 million, a growth of 31.7% from
the €61.6 million reported in 2Q22.

By country, occupancy in Spain was 73% in the first half, down one percentage point from 1H19,
whereas the ADR was €134, compared to €116 in 1H22. Italy was home to the biggest increase
in the ADR, which reached €175 in 1H23 compared to €141 in 1H22, while occupancy averaged
66%, one percentage point higher than in 1H19.

In Benelux, the ADR was €156 in 1H23 compared to €133 in 1H22, with occupancy at 64%, six
percentage points below that of 1H19. In Central Europe, the ADR increased from €98 in 1H22
to €116 in the first six months of this year, whereas occupancy was eight percentage points below
that of 1H19, at 62%. In Latin America, the ADR increased from €67 to €80 in the first half of
this year and occupancy, at 65%, was seven percentage points above the 1H19 equivalent.

Reduction of debt

The company’s healthy cash flow generation in the first half of the year enabled a €62 million
reduction in net debt in the first six months to €246 million as of the June close. Ample liquidity,
of over €570 million at the June close, enabled the repayment in July of the $50 million loan
arranged in 2018 to fund the refurbishment of NH Collection New York Madison Avenue, framed
by the goal of continuing to deleverage in the current environment of high interest rates and
keeping exposure to floating-rate debt at under 15% of the total.

About NH Hotel Group

NH Hotel Group, part of Minor Hotels, is an established multinational hotel operator and a benchmark urban hotel chain in Europe,
Americas and Asia, where it runs over 350 hotels. Since 2019, it has been working with Minor Hotels on integrating all of its hotel
trademarks under a single corporate umbrella brand with a presence in over 50 countries worldwide. Together they have
established a portfolio of more than 530 hotels operating under eight brands - Anantara, Avani, Elewana, Oaks, NH Hotels, NH
Collection, nhow and Tivoli - which between them provide a broad and diverse spectrum of hotel solutions in touch with the needs
and desires of today’s global travellers.
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Message from the CEO wre MINOR

“Dear Shareholders,

“The positive operating trend continued to improve in the second quarter. The persistent leisure demand strength together with the
sustained reactivation of business travelers have set monthly revenue record highs in May and June. Robust ADRs together with cost
discipline explain that 2019 figures have been exceeded in the first six months.

Revenues of €620m surpassed Q2 2022 by 22% explained by the solid ADR evolution in all regions reaching €152 (+18% vs Q2 2022) and
73% occupancy rate (+4 p.p.). Occupancy in Southern Europe reached the same level of Q2 2019 while in Central Europe and Benelux was a
few points below, although improving month by month.

The robust demand allowed to reach revenues of €1,027m in the first six months, an increase of 25% compared to the same period of 2019.
Additionally, operating cost discipline explains that the €268m Reported EBITDA in the first six months has exceeded 2019 figure (€257m in
H1 2019 and €187m in H1 2022). Excluding IFRS 16 accounting impact, EBITDA in HI was €134m (€13Tm in H1 2019 and €59m in H1 2022).
Isolating the second quarter, Reported EBITDA increased by €3Im vs Q2 2022 reaching €209m with a 28% flow through ratio. Total Net Profit
in the first six months was €45m implying an increase of €5m or +13% compared to the same period of 2019.

The solid cash flow generation in the second quarter allows to report a Net Financial Debt of €246m as of 30" June, a decrease of €62m in
the first six months, despite the seasonality of the first quarter and capex invested in the period (€55m). As liquidity continues strong with
more than €570m as of 30" June and with the aim of continue reducing financial debt in a high interest rates environment, the $50m loan
signed in 2018 to carry out the renovation of the New York hotel has been repaid in July, further reducing floating debt exposure to below
15%.

With the resilient leisure demand, the sustained recovery of business customers and international travel, a healthy operating trend is foreseen
in the following months.”

Ramodn Aragonés
CEO, NH Hotel Group



Revenue evolution and cost discipline allow to exceed 2019 EBITDA

Occupancy (%)

= Q2:72.5% (+4 p.p. vs Q2 2022). Monthly improvement from
71% in April to 75% in June. Compared to 2019, LFL
occupancy is -1 p.p. lower. In Southern Europe 2019 level has
been reached

= H1: 66.1% in the first half but still -3 p.p. below 2019

4.0 p-B; ;
69% — > 73% | 66%
i i ! 54% i
Q22022 Q22023 H12022  H12023

Revenues (€m)

=  Q2: record quarter with €620m of revenues implying +€111m
or +21.8% vs Q2 2022 (+32.2% or +€151m vs Q2 2019)

= HI: €1,027m, an increase of €284m or +38.3% vs H1 2022
(partially impacted by Omicron) and +€205m or +25.0% vs
H1 2019

1,027

620 742

509

Q22022 Q22023 H12022 H12023
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ADR (€)

= Q2: €152 in the quarter, +18.4% vs Q2 2022. Record months in
May and June. Compared to 2019, LFL ADR grew +27.6% (€110
in Q2 2019)

= HI: €135 growing +18.5% vs H1 2022. Compared to 2019, LFL
ADR grew +23.7% (€102 in H1 2019)

$18A%, 152

128 135

114

Q22022 Q22023 H12022 H12023

Recurring EBITDA® (€m; excluding IFRS 16) and % margdin

= Q2: cost discipline allowed to reach €142m, +€28m or 24.4% vs
Q2 2022 with a flow through ratio of 25%. Compared to Q2
2019, the increase is €32m or 29% with a similar margin (23%)

= HI: €134m, +€74m vs H1 2022 and +€3m above H1 2019 (more
leased rooms explain the -3p.p lower margin vs 2019)

A%
» 24%% 142

22.4% l 22.8%

Q22022 Q22023 H12022 H12023
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1
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M Recurring EBITDA excludes capital gains from asset disposals, IFRS 16 and rent linearization accounting impacts
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1 (o)
Solid demand allows to exceed 2019 revenues by 25% e MINOR
H1 Revenue exceeded 2019 by +€205m or +25.0% (+24.3% on LFL)
) ) Revenue Split a O
Total Revenue reached €1,027m compared to €742m reported in H1 2022 (partially affected by :
Omicron) implying growth of +€284m or +38% Available Rooms -0.7%
: : o ) RevPAR +43.9%
* Revenue Like for Like (“LFL”): +39.1% or +€£234m with constant FX (+35.0% reported; €209m):
Room Revenue +42.8%
- Strong growth among all geographies: Spain (+€5Im), Benelux (+€5Im), Central Europe Other Hotel Revenue +396%
(+€47m), Italy (+€40m) and LatAm (+€43m)
Total Hotel Revenue +42.0%
*  Perimeter changes contributed with +€24m: mainly from nhow Frankfurt, NHC Frankfurt Spin Tower, Other Revenue* €17 6m
NHC Milano CityLife, NH Buenos Aires Milano, Anantara Plaza Nice and NHC Copenhagen Total Revenue +38.3%

* Capex Payroll Capitalization + Subsidies + Other
+40.5%

39.1% M R. 22: +€23.2m (+62.2%)
€m R. 23: +€£30.9m (+40.7%) -m -
e
' _27 l
Revenues H1 2022 LFL Refurbishments Portfolio Revenues H1 2023 Currency Revenues H1 2023
2022 & 2023 Changes Constant FX Effect

Growth Contribution +31.5% + +

@ On its 2022 own base. With real exchange rate growth is +35.0%
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Monthly occupancy improvement with robust ADR e MINOR

= Consolidated RevPAR in H1 reached €89 (€62 in H1 2022 partially affected by Omicron and €72 in 2019). On a LFL basis RevPAR grew by +19% vs 2019
< ADR: ADR maximization strategy and upgraded portfolio endorsed higher ADR reaching €135 in the first half. Compared to 2019, LFL ADR grew +24%

* Occupancy: reached 66% in H1. Compared to 2019, LFL occupancy is 3 p.p. lower (reducing the gap month by month). In Southern Europe occupancy
almost reached 2019 levels

= By region: higher activity in Southern Europe and continued improvement in Benelux and Central Europe
* Spain: occupancy reached 73% in H1 and ADR €134. Compared to 2019, LFL RevPAR was +24% with higher prices (+25%) and lower occupancy (-1 p.p.)
¢ ltaly: ADR reached €175 (+33% vs LFL H1 2019) and occupancy was 66% in H1 (+1 p.p. vs LFL 2019). RevPAR level was +34% vs LFL H1 2019
¢ Benelux: occupancy reached 64% in H1 and ADR €156. Compared to 2019, LFL RevPAR was +14% with higher prices (+25%) and lower occupancy (-6 p.p.)
¢ Central Europe: ADR reached €116 (+18% vs LFL H1 2019) and occupancy was 62% in H1 (-8 p.p. vs LFL 2019). RevPAR level was +4% vs LFL H1 2019
* LatAm: occupancy reached 65% in H1 (+7 p.p. vs LFL 2019) and ADR was €80 (+9% vs 2019). RevPAR +23% vs LFL H1 2019

H1 2023 Consolidated KPIs by BU B ADR + Occupancy

175 156

134

135

Spain & Italy Benelux Central Europe LatAm 1 Group

@ ncludes France and Portugal



Strong operating trend across all regions in the first six months

= Spain: LFL revenues increased by +25% compared to H1 2022 (+36%
vs H12019). Solid performance of both key and secondary cities

= |ltaly: compared to H1 2022, LFL revenues increased by +41% (+37%
vs H1 2019). Strong evolution in all cities, highlighting Rome and
Milan with a higher growth compared to last year

= Benelux: LFL revenues increased by +42% compared to Hl 2022
(+14% vs H1 2019). Higher growth in Amsterdam and Brussels
compared to secondary cities

NH | HOTEL GROUP
mrror MINOR

Central Europe: LFL revenues increased by +36% compared to HI
2022 (+10% vs H1 2019). Good evolution in all cities, being Munich,
Hamburg and Berlin well above 2019 levels

LatAm: with real exchange rates LFL revenues in the region increased
by 49% compared to H1 2022 (+24% compared to H1 2019). Stronger
evolution in Argentina and Mexico

+24.0% ‘ ‘ +42.7% ‘ ‘ +43.0% ‘ ‘ +40.3% ‘ ‘ +106.4% +38.3%
€m
59 50 24
61 63 e ———
54 _ L | -27
1.054 1.027
\
Like for Like & Reforms +40.5%
Revenues 2022 Spain w ltaly Benelux Central Europe Latin America Portfolio Rev. 2023 Currency Revenues 2022
Changes Constant FX Effect

+24.8%
+26.4%

+40.9%
+48.1%

+42.3%
+36.4%

Revenue LFL +36.1%

+46.3%

Total Revenue

®ncludes France and Portugal

+112.9%
+106.4%

Ex-Currency
+3E8%

Reported
+35.0%
+41.9%

+38.3%




EBITDA and Net Profit above 2019 in the first six months

€ million
Reported Figures

H1 2023
€m

H1 2022
€m

VAR.
Reported

TOTAL REVENUES 1 1,026.7 | 7424 £284.27 38.3%
Staff Cost | (330.9) ! (2549) | (76.0) [729.8%
Operating expenses : (323.0) : (2312) (91.8) \29.7%/;
GROSS OPERATING PROFIT ! 3728 ! 256.4 | 116.4 | 45.4%
It_;ejsse payments and property : (105.2) : (69.6) (5-5_5} 511%
RECURRING EBITDA | 267.6 1 186.7 (80.9.) 43.3%
Margin % of Revenues : 26.1% : 251% - 0.9 p.p.
Depreciation : (52.5) : (51.9) (0.8 1.2%
Depreciation IFRS 16 | (925) | (857) | (68) | 80%
EBIT | 1225 1 492 73.4 | -149.5%
Net Interest expense : Q10.7) : 14.9) (:4:2_:" -28.0%
IFRS 16 Financial Expenses : (42.6) : (40.0) (2.6) ° 6.5%
:Q;)rreﬂset from minority equity : 07 : 0.2 05 261.8%
EBT | 69.9 1 (56) | 755 | N/A
Corporate income tax :(Qgiﬁidl (9.4) (19.8) | 210.8%
HFJJS%FEI; EERCRE E 40.6 1: (15.0) | 55.6 | 371.5%
Minorities interests 1 49 1 4o (0.9 | 901%
NET RECURRING PROFIT :(';8__.7:)7' (16.0) | 54.7 | 342.6%
Non-Recurring EBITDA 127387 (42) 8.0 | 191.0%
Other Non-Recurring items !‘\~2.5‘ 4.8 (2.3) -47.6%
NET PROFITINCLUDING NON- § 2" 1 (1c 4y (557> 303.4%

NH | HOTEL GROUP
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Revenue increased by +£€284m or +38.3% vs H1 2022 (partially impacted by Omicron).
Compared to H1 2019, revenue grew by +25.0% or +€205m

Payroll cost increased 29.8% and Operating expenses 39.7% implying a 41% GOP
conversion rate due to operating cost discipline to contain inflationary pressure. GOP
or EBITDAR reached €373m (+24% vs 2019)

Reported lease payments and property taxes grew by €35.6m mainly due to
perimeter changes (new entries) and higher variable rents

Reported EBITDA improved by €80.9m reaching €267.6m and surpassed 2019
figure (€257m). Excluding IFRS 16, Recurring EBITDA reached €133.5m, an increase of
€74.2m due to a 26% conversion rate supported by the ADR strategy and strict cost
control (+€3m or 2% above H1 2019; more leased rooms explain the -3 p.p. lower
margin vs 2019)

Net Interest Expense: decreased by €4.2m. Savings from lower gross financial debt
(ICO Covid related Loan fully repaid) and interest income due to cash remuneration
are partially offset mainly by floating rates increases

Taxes: Corporate Income Tax of -€29.3m, an increase of €19.8m vs. 2022 mainly
explained by the better EBT compared to last year

Net Recurring Profit reached €38.7m, implying an improvement of €54.7m compared
to -€16.0m in H1 2022 (€36.1m in H1 2019)

Non-Recurring Items: reached €6.3 mainly explained by provisions reversals

Total Net Profit improved by €60.4m reaching €45.0m compared to -€15.4m in H1
2022 (€39.9m in H12019)
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Cash Flow Evolution

(308)

2/ Financial Position:
th
(55) (5) () —_— Gross Financial Debt: (€538m)
4 10 - Cash: €292m
e —
Net Financial Debt: (€246m)™
Operating Lease Liability (under
IFRS16): (€1,944m)
Total Net Debt with Operating
Leases: (€2,189m)
Net F. Debt Oper. CF Working Vat & Public Capex Acquisitions & Others Net financials Net F. Debt
Dec.’22 Capital Admin Disposals Jun. 23
= (+) Operating Cash Flow: €126.6m, including -€12.3m of credit card = (=) Capex payments: -€55.0m paid in H1 2023. Capex will gradually
expenses and corporate income tax of -€9.4m increase during coming quarters
(+) Working Capital: €4.4m, positive effect from customers = (=) Acquisitions & Disposals: -€5.3m related to the acquisition of a leased

prepayments are partially offset by the business growth and the
sustained reactivation of the B2B segment

(+) VAT & Public Admin.: €10.3, explained by the positive phasing effect
of VAT and other local taxes

hotel in Italy

(=) Others: -€£7.4, includes legal payments (mainly a claim in The
Netherlands)

(=) Net Financials: -€11.7m from interest expenses and financial income
from cash remuneration

@ NFD excluding accounting adjustments for arrangement expenses €7.3m, accrued interest (€9.4m) and IFRS 9 adjustment (€0.1m). Including these accounting adjustments, the Adj. NFD
would be (€248m) at 30" June 2023 and (€309m) at 31°* December 2022
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Strong liquidity allows to continue deleveraging

Debt Maturity Profile
30 June 2023: Gross debt (€538m)

Average tenor(™: 2.8 years

Average cost: 4.4% 405

55 52
— 1 ° W —
2023 2024 2025 2026 2027 2028+
Undrawn RCF €242m
mBond 2026 mST credit lines  mOther Loans Other secured loans

Outstanding €50m ICO Covid related Syndicated Loan voluntary
repaid in January

The $50m loan signed in 2018 to carry out the renovation of the
New York hotel has been repaid in July, further reducing floating
debt exposure below 15%

Liquidity as of 30 June 2023:

Cash: €292m

Available credit lines: €281Tm

«  €242m RCF (fully available)
*  €39m of bilateral credit lines

Available liquidity

€573m

M Excludes subordinated debt (2028+)

NH 2026 Bond Outlook
B BB- Positive
B2 B1 Stable

FitchRatings

= |n April 2023, Fitch revised the outlook to positive from stable
and affirmed the rating at ‘B’ (IDR)

= Fitch revised NH Standalone Credit Profile to ‘B+' from ‘B,
reflecting strong post-pandemic performance and materially
improved deleveraging trajectory

Mooby’s

= |In March 2023, Moody’s upgraded to ‘B2’ from ‘B3’ the
corporate rating of NH Hotel Group with stable outlook based
on the better-than-expected improvement in its key credit
metrics and significant debt reduction

= NH has a significant pool of fully owned unencumbered assets
which increases financial flexibility



Tivoli Oriente Lisboa

Annex ~

H1 Revenue

Per Perimeter
Per B.U.
H1 RevPAR




Record quarter: persistent leisure demand and sustained growth of business  nutoreLcrour

sres MINOR
travelers
= Q2 Revenue exceeded 2019 by +€151m or +32.2% (+30.7% on LFL)
. . Revenue Split ar. Q2 20
= Total Revenue set a record quarter reaching €620m compared to €509m reported in Q2 2022 :
implying growth of +€111m or +22% Available Rooms 0.0%
. . . RevPAR 25.3%
* Revenue Like for Like (“"LFL”): +22.4% or +€91m with constant FX (+18.3% reported; €74m): v T25.5%
Room Revenue +25.1%
- Strong growth among all geographies: Benelux (+€18m), Spain (+€18m), ltaly (+€16m), Central Other Hotel Revenue H18.8%
Europe (+€14m) and LatAm (+€24m) :
Total Hotel Revenue +23.6%
* Perimeter changes contributed with +€15m: mainly from nhow Frankfurt, NHC Frankfurt Spin Tower, Other Revenue* €79m
NHC Milano CityLife, NH Buenos Aires Milano, Anantara Plaza Nice and NHC Copenhagen
Total Revenue +21.8%

* Capex Payroll Capitalization + Subsidies + Other

+22.4% M R.'22: +€11.5m (+42.5%)
€m R.23: +€12.3m (+23.0%)

o1 24 _
ﬁ _18 '
Revenues Q2 2022 LFL Refurbishments Portfolio Revenues Q2 2023 Currency Revenues Q2 2023
2022 & 2023 Changes Constant FX Effect

Growth Contribution +17.9% + + +25.4% +21.8%

M On its 2022 own base. With real exchange rate growth is +18.3%

n
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Record quarter in Italy and acceleration in Benelux and Central Europe e MINOR

= Spain: LFL revenues increased by +13% compared to Q2 2022
(+39% vs Q2 2019). Solid performance of both key and secondary
cities

= ltaly: compared to Q2 2022, LFL revenues increased by +24%
(+42% vs Q2 2019). Strong evolution in all cities, highlighting Rome
that continues with an extraordinary performance

= Benelux: LFL revenues increased by +20% compared to Q2 2022
(also +20% vs Q2 2019). Higher growth in Amsterdam and Brussels
compared to secondary cities

= Central Europe: LFL revenues increased by +17% compared to Q2
2022 (+20% vs Q2 2019). Good evolution in secondary cities and in
less touristic cities as Munich, Hamburg and Dusseldorf explained by
business traveler and trade fairs

= LatAm: with real exchange rates LFL revenues in the region increased
by 31% compared to Q2 2022 (+25% compared to Q2 2019). Stronger
evolution in Argentina and Mexico

v | [asen | [waom | [wore | | enex

15
€ m 22 20 27
18 28 e
S — [ '18
638 620
\
Like for Like & Reforms +23.5%
Revenues Q2 Spain® ltaly Benelux Central Europe Latin America Portfolio Rev. Q12023 Currency Revenues Q1

2022 Changes Constant FX Effect 2023

Revenue LFL +23.6% +20.3% +16.6%

Total Revenue +31.2% +15.5% +26.7%

®ncludes France and Portugal

Ex-Currency
+37.5%

Reported
+105.4% +18.3%

+98.4%

+25.4% +21.8%

12
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Occupancy increases also contributing to RevPAR improvement in Q2 s MINOR

= Consolidated RevPAR in Q2 reached €110 (€88 in @2 2022 and €83 in 2019). On a LFL basis RevPAR grew by +26% vs 2019
« ADR: €152 in the second quarter, implying an increase of 18% vs Q2 2022 (€128). Record months in May and June. Compared to 2019, LFL ADR grew 28%

« Occupancy: reached 73% in Q2 +4 p.p. vs 69% in Q2 2022. Monthly improvement from 71% in April to 75% in June. Compared to 2019, LFL occupancy is
1 p.p. lower (reducing the gap month by month). In Southern Europe 2019 level has been reached

= By region: RevPAR growing by ADR and occupancy in Benelux and Central Europe. Normalized levels of activity in Southern Europe

* Spain: occupancy reached 78% in Q2 (stable vs Q2 2022) and ADR €152 (+17% vs Q2 2022). Compared to 2019, LFL RevPAR increased 27% on higher
prices and stable occupancy

* Italy: ADR reached €207 (+28% vs Q2 2022) and occupancy was 74% in Q2 (flat vs 2022). LFL RevPAR compared to 2019 grew 41% due to higher ADRs

*  Benelux: occupancy reached 74% in Q2 (+7 p.p. vs Q2 2022) and ADR €171 (18% vs Q2 2022). Compared to 2019, LFL RevPAR was +21% with higher
prices (+26%) and lower occupancy (-3 p.p.)

* Central Europe: ADR reached €124 (+16% vs Q2 2022) and occupancy was 69% in Q2 (+7 p.p. vs Q2 2022). Compared to 2019, LFL RevPAR increased by
17% (+24% in ADR and -4 p.p. in occupancy)

* LatAm: occupancy reached 65% in Q2 (+8 p.p. vs Q2 2022) and ADR was €80 (+15% vs Q2 22022). LFL RevPAR compared to 20192 grew +26% in Q2 with
higher ADR (+10%) and occupancy (+8p.p.)

Q2 2023 Consolidated KPIs var. by BU HADR H RevPAR

28%  29% 29% 289% 30%

25%

17%

17%

Spain® Italy Benelux Central Europe LatAm Group
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Healthy revenue conversion rate despite higher occupancy and
inflationary pressure

€ million
Reported Figures

Q22023 Q22022

VAR.
Reported

TOTAL REVENUES , 619.7 | 5088 £110.97% 21.8%
Staff Cost : Qa72.5) : (151.3) (21.2) ’1—4.0070'\_

. 1 1 L]
Operating expenses 1 (179.0) | a41.4> (37.6) \%6.61/0/2
GROSS OPERATING PROFIT : 268.1 : 216.1 52.1 24.1%
L t d t -
t;asse payments and property : (524) : (38.6) (Qgg‘)} 53.9%
RECURRING EBITDA €208.701 1775 | 3.3 | 17.6%
Margin % of Revenues : 33.7% : 34.9% - -1.2 p.p.
Depreciation : (26.6) : 26D (0.5) 2.0%
Depreciation IFRS 16 | (47.0) | @427 | (44 | 102%
EBIT | 1351 | 1087 | 26.4 | 24.3%
Net Interest expense : 4.6) : (8.0) (:3&:" -42.6%
IFRS 16 Financial Expenses : @17 : (19.9) .7 8.6%
mcome from minority equity : 02 : 03 ©on 28.0%
interest

T T
EBT 1 109.0 81.1 28.0 -34.5%
Corporate income tax :(@9-27‘5‘; 5.7) (13.5) 86.0%
NET PROFIT BEFORE ] 1 .
MINORITIES : 79.8 : 65.4 14.4 22.1%
Minorities interests Poan 1oan (0.0) 3.1%
NET RECURRING PROFIT '<—78.7~’7' 64.3 14.4 22.4%
1 ;=: (|

Non-Recurring EBITDA I'"(O.A) N (5.0) 4.6 -92.2%
Other Non-Recurring items !‘\~2.7‘ 2.3 05 20.7%
NET PROFIT INCLUDING NON- ; - F o e S o
RECURRING \ _?1._1_ 61.6 1._12.2, 31.7%

NH | HOTEL GROUP
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Revenue reached €619.7m (+£€110.9m or 21.8% vs. Q2 2022) setting a record quarter.
Compared to Q2 2019, revenue grew by +32.2% or +€151m

Payroll cost increased 14.0% and Operating expenses 26.6% implying a 47% GOP
conversion rate due to operating cost discipline to contain inflationary pressure. GOP
or EBITDAR reached €268m (+24% vs 2022 and +36% vs 2019)

Reported lease payments and property taxes grew by €20.8m mainly due to
perimeter changes (new entries) and higher variable rents

Reported EBITDA improved by €31.3m reaching €208.7m surpassing 2019 figure
(€173m). Excluding IFRS 16, Recurring EBITDA reached €141.5m, an increase of
€27.8m due to a 25% conversion rate supported by ADR strategy and cost discipline
(+€32m or 29% above Q2 2019 and a similar margin of 23% despite more leased
rooms)

Net Interest Expense: decreased by €3.4m. Savings from lower gross financial debt
(ICO Covid related Loan fully repaid) and interest income due to cash remuneration
are partially offset mainly by floating rates increases

Taxes: Corporate Income Tax of -€29.2m, an increase of €13.5m vs. Q2 2022 mainly
explained by the better EBT compared to last year

Net Recurring Profit reached €78.7m, implying an improvement of €14.4m compared
to €64.3m in Q2 2022 (€53.4m in Q2 2019)

Non-Recurring Items: reached €2.4 mainly explained by provision reversals

Total Net Profit improved by €19.5m reaching €81.1Im compared to €61.6m in Q2
2022 (€54.6m in Q2 2019)
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Disclaimer et MINOR

This presentation has been produced by NH Hotel Group S.A (“NH Hotel Group™), and it is provided exclusively for information purposes. By receiving or by reading the
presentation slides, you agree to be bound by the following limitations.

This presentation does not constitute or form part of and should not be construed as, an offer to sell or issue or the solicitation of an offer to buy or acquire securities of
NH Hotel Group in any jurisdiction or an inducement to enter into investment activity. No part of this presentation, nor the fact of its distribution, should form the basis
of, or be relied on in connection with, any contract or commitment or investment decision whatsoever. Historical results of NH Hotel Group do not necessarily indicate
or guarantee future results.

This presentation does not purport to be all-inclusive or to contain all of the information that a person considering an investment in the securities of NH Hotel Group
may require to make a full analysis of the matters referred to herein. Each recipient of this presentation must make its own independent investigation and analysis of the
securities and its own determination of the suitability of any investment, with particular reference to its own investment objectives and experience and any other factors
which may be relevant to it in connection with such investment.

The information contained in this presentation has not been independently verified. No representation, warranty or undertaking, express or implied, is made as to, and
no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or the opinions contained herein.

This presentation includes “forward-looking statements.” These statements contain the words “anticipate,” “believe,” “intend,” “estimate,” “expect”, “aspire” and words
of similar meaning. All statements other than statements of historical facts included in this presentation, including, without limitation, those regarding NH Hotel Group’s
financial position, business strategy, plans and objectives of management for future operations (including development plans and objectives relating to NH Hotel
Group’s projects and services) are forward-looking statements. Such forward-looking statements involve known and unknown risks, uncertainties and other important
factors that could cause the actual results, performance or achievements of NH Hotel Group to be materially different from results, performance or achievements
expressed or implied by such forward-looking statements. Such forward-looking statements are based on humerous assumptions regarding NH Hotel Group’s present
and future business strategies and the environment in which NH Hotel Group will operate in the future. These forward-looking statements speak only as at the date of
this presentation. Each of NH Hotel Group, other relevant group entities and their respective agents, employees and advisers, expressly disclaims any obligation or
undertaking to update any forward-looking statements contained herein.

Any assumptions, views or opinions (including statements, projections, forecasts or other forward-looking statements) contained in this presentation represent the
assumptions, views or opinions of NH Hotel Group as at the date indicated and are subject to change without notice. All information not separately sourced is from
internal Issuer data and estimates.

The statements and forecasts included in this document do not constitute testimony or guarantees, express or implied, on behalf of NH Hotel Group, its board members
or directors. Neither NH Hotel Group, nor its board members and directors, assume responsibility for any damage or loss, direct or indirect that may arise from the use
of the information contained in this document.



SALES AND RESULTS
15 Half 2023

July 26", 2023

NH | HOTEL GROUP  iror MINOR

HOTELS

A K & \/
ANANTARA AVANI cevana  CAAKS NMH  nicotecrion nhow TIVOLI

HOTELS HOTELS




PART OF

NH | HOTEL GROUP - M!mNnE)R INVESTOR RELATIONS

i .relations@nh-hotels.com
Sales and Results H1 2023 nvestorre
T: +34 91 396 05 02
Madrid, 26t July 2023

Executive summary

The positive operating trend continued to improve in the second quarter. The persistent leisure demand
strength together with the sustained reactivation of business travelers have set monthly revenue record highs in
May and June. Robust ADRs together with cost discipline explain that 2019 figures have been exceeded in the
first six months.

Revenues of €620m surpassed Q2 2022 by 22% explained by the solid ADR evolution in all regions reaching
€152 (+18% vs Q2 2022) and 73% occupancy rate (+4 p.p.). Occupancy in Southern Europe reached the same
level of Q2 2019 while in Central Europe and Benelux was a few points below, although improving month by month.

The robust demand allowed to reach revenues of €1,027m in the first six months, an increase of 25%
compared to the same period of 2019. Additionally, operating cost discipline explains that the €268m Reported
EBITDA in the first six months has exceeded 2019 figure (€257min H1 2019 and €187m in H1 2022). Excluding
IFRS 16 accounting impact, EBITDA in H1 was €134m (€131m in H1 2019 and €59m in H1 2022). Isolating the
second quarter, Reported EBITDA increased by €31m vs Q2 2022 reaching €209m with a 28% flow through ratio.
Total Net Profit in the first six months was €45m implying an increase of €5m or +13% compared to the
same period of 2019.

The solid cash flow generation in the second quarter allows to report a Net Financial Debt of €246m as of 30t
June, a decrease of €62m in the first six months, despite the seasonality of the first quarter and capex invested
in the period (€55m). As liquidity continues strong with more than €570m as of 30" June and with the aim of
continue reducing financial debt in a high interest rates environment, the $50m loan signed in 2018 to carry out
the renovation of the New York hotel has been repaid in July, further reducing floating debt exposure to
below 15%.

With the resilient leisure demand, the sustained recovery of business customers and international travel, a healthy
operating trend is foreseen in the following months

NH | HOTEL GROUP
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H1 2023 Main Financial Aspects ®

» Revenues in the first half of the year grew +€284 or 38.3% to €1,027m compared to €742m reported in 2022
(partially impacted by Omicron) and surpassed by +25.0% or €205m 2019 revenue figure (€822m).
= Inthe Like for Like (“LFL”) perimeter, excluding refurbishments and perimeter changes, revenue grew
+€209m or +35% (+€234m or 39% at constant exchange rates):
- Strong growth among all geographies: Spain (+€51m), Benelux (+€51m), Central Europe (+€47m),
Italy (+€40m) and LatAm (+€43m).

» RevPAR grew in the first half of 2023 to €89 (€62 in the same period in 2022 partially affected by Omicron
and €72 in 2019). LFL RevPAR was up +19% compared with 2019.
= ADR: €135 in the first half of the year due to the ADR maximization strategy and the improvement in the
portfolio. LFL ADR growth vs 2019 was +24%.
= The occupancy level was 66% in the first half of the year. Compared with 2019, occupancy was 3 p.p.
lower but reducing the gap month by month. Occupancy in Southern Europe nearly returned to 2019
levels.

» Reported lease payments and property taxes grew €36m, explained by perimeter changes (new entries) and
higher variable rents.

» Reported EBITDA improved by +€81m or +43% in the first half of the year to €268m (€187m in H1 2022)
also surpassing 2019 figure (€257m).

= Excluding IFRS 16, recurring EBITDA® for the first half of the year amounted to €134m, an improvement
of +€74m over 2022, with a conversion ratio of 26% supported by the pricing strategy and cost control.
When comparing with H1 2019, growth was +€3m or +2% and the larger number of leased rooms explain
the 3 p.p. drop in the margin.

» Net Recurring Profit reached €39m in the first half of the year, an improvement of +€55m compared with
-€16m reported in H1 2022 (€36m in H1 2019).

» Total Net Profit improved by €60m to €45m in the first half, compared with -€15m reported in H1 2022
(+13% or +€5m vs H1 2019).

» Financial position: strong cash generation in the second quarter allowed to reduce Net Financial Debt by
€62m reaching €246m compared to €308m in December 2022, despite the seasonality of the first quarter
and the capex invested in the first half (€55m). Strong available liquidity above €570m (€292m in cash and
€281m in available credit lines) as of 30 June 2023.

= In January the pending €50m of the ICO loan was repaid and additionally in July, the $50m loan signed
in 2018 for the renovation of the New York hotel has been repaid. Thus, the weight of floating debt has
been reduced below 15%.

Main figures of Q2 2023 @

» Revenues in the second quarter reached €620m setting a record quarter and grew by €111m or 21.8% vs

the revenues reported in the second quarter of 2022. Revenues exceeded those of 2019 by +€151m or +32.2%.

= Inthe Like for Like (“LFL”) perimeter, excluding refurbishments and perimeter changes, revenue grew
+€74m or +18% (+€91m or +22% at constant exchange rates):
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- Strong growth among all geographies: Benelux (+€18m), Spain (+€18m), Italy (+€16m), Central
Europe (+€14m) and LatAm (+€24m).

» Consolidated RevPAR in the second quarter reached €110 (€88 in Q2 2022 and €83 in Q2 2019). LFL
RevPAR was +26% higher than in 2019.
= ADR: €152 in Q2 implying a 18% increase vs Q2 2022 (€128). May and June were record-setting
months. With respect to 2019, LFL ADR increased by +28%.
= The occupancy level reached 73% in the second quarter, +4 p.p. above the 69% posted in Q2 2022.
Monthly improvement from 71% in April to 75% in June. Compared with 2019 LFL occupancy was 1 p.p.
lower (reducing the gap month by month). Southern Europe returned to the 2019 occupancy level.

» Reported EBITDA improved by +€31m or +18% in the second quarter to €209m (€178m in Q2 2022) also
surpassing 2019 figure (€173m).

*= Excluding IFRS 16, recurring EBITDA® in the second quarter stood at €142m, an improvement of +€28m
compared with 2022, with a conversion ratio of 25% supported by the pricing strategy and cost control.
Compared with Q2 2019, growth was +€32m or +29% with a similar margin (23%) despite the higher
number of leased rooms.

» Net Recurring Profit reached €79m in the second quarter, implying an improvement of €14m vs €64m in Q2
2022 (+47% or €25m vs Q2 2019).

» Total Net Profit improved by €20m to €81m in the quarter, from €62m in Q2 2022 (+48% or +€26m vs Q2
2019).

(1) IFRS 16 and Hyperinflation (IAS 29) accounting impacts included in business performance figures unless stated
(2) Recurring EBITDA excludes capital gains from asset disposals, IFRS 16 and rent linearization accounting impacts
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H1 2023 RevPAR Evolution:

Note: The “Like for Like plus Refurbishments” (LFL&R) criteria includes hotels renovated in 2022 and 2023

NH HOTEL GROUP REVPAR H1 2023/2022

2023 2022 2023 2022 % Var 2023 2022 % Var 2023 2022 % Var
Spain, Port., Fr & Refur. 10,925 10,930 73.1% 66.7% 9.6% 131.7 115.7 13.9% 96.2 77.1 24.8%
Italy LFL & Refur. 7,365 7,290 67.3% 58.5% 15.0% 175.7 143.2 22.7% 118.3 83.8 41.1%
Benelux LFL & Refur. 8,823 8,821 64.2% 50.1% 28.1% 154.5 132.9 16.3% 99.2 66.6 48.9%
Central Europe LFL & Refur. 11,759 11,760 63.6% 47.6% 33.7% 113.7 98.4 15.6% 72.4 46.8 54.7%
Total Europe & EEUU LFL & Refur. 39,154 39,084 67.1% 55.6% 20.7% 140.5 120.7 16.3% 94.3 67.1 40.4%
Total America LFL & Refur. 5,496 5,495 64.7% 51.7% 25.1% 79.9 66.7 19.8% 51.7 34.5 49.9%
Total NH group LFL & Refur. 44,650 44,579 66.8% 55.1% 21.2% 133.3 114.5 16.4% 89.1 63.1 41.1%

(1) Includes France and Portugal

» RevPAR grew in the first half of 2023 to €89 (€62 in the same period in 2022, partially affected by
Omicron, and €72 in 2019). LFL RevPAR was up +19% compared with 2019.

» ADR: €135 in the first half of the year due to the ADR maximization strategy and the improvement in the
portfolio. LFL ADR growth vs 2019 was +24%.

» The occupancy level was 66% in the first half of the year. Compared with 2019, occupancy was 3 p.p.
lower but reducing the gap month by month. Occupancy in Southern Europe nearly returned to 2019 levels.

» LFL RevPAR growth by region:

Spain: occupancy stood at 73% in H1 and ADR at €134. Compared to 2019, LFL RevPAR was up
+24%, with higher prices (+25%) and lower occupancy (-1 p.p.).

Italy: ADR stood at €175 (+33% vs LFL H1 2019) and occupancy at 66% for the half-year (+1 p.p. vs
LFL 2019). RevPAR level was +34% higher vs. LFL 2019.

Benelux: occupancy stood at 64% in H1 and ADR at €156. Compared to 2019, LFL RevPAR was up
+14%, with higher prices (+25%) and lower occupancy (-6 p.p.).

Central Europe: ADR reached €116 (+18% vs LFL H1 2019) and occupancy stood at 62% (-8 p.p.
vs. LFL 2019). RevPAR was +4% higher vs. LFL 2019.

LatAm: occupancy stood at 65% in H1 (+7 p.p. vs. LFL 2019) and ADR at €80 (+9% vs. 2019). LFL
RevPAR was +23% higher than LFL 2019.

NH | HOTEL GROUP

& / A .
merer MINOR NMH COLLECTION nhow TIVOLI ANANTAR A AVANI e.[?.,.l_*hrgq_a CPacs

..... HOTELS HOTELE



PART OF

NH | HOTEL GROUP - MLL\TIEQR INVESTOR RELATIONS

i .relations@nh-hotels.com
Sales and Results H1 2023 vestorre
T: +34 91 396 05 02
Madrid, 26™ July 2023

Q2 2023 RevPAR Evolution:

NH HOTEL GROUP REVPAR Q2 2023/2022

AVERAGE ROOMS OCCUPANCY % REVPAR

2023 2022 2023 2022 % Var 2023 2022 % Var 2023 2022 % Var

Spain & Others LFL & R 10,927 10,930 77.8% 77.8% 0.0% 148.3 130.9 13.3% 115.4 101.8 13.3%

11,506 77.7% 77.7% 129.2 17.3% 17.4%

ltaly LFL & R 7,361 7,290 75.0% 74.9% 0.1% 208.4 163.5 27.5% 156.2 122.4 27.7%

74.2% 74.1% 28.4% 28.5%

Benelux LFL & R 8,823 8,821 74.3% 69.0% 7.7% 168.9 145.5 16.1% 125.5 100.4 25.0%

B.U. Benelux 74.3% 67.7% 17.6% 29.1%

Central Europe LFL & Refur. 11,759 11,760 70.5% 62.9% 12.1% 122.2 107.9 13.2% 86.1 67.9 26.8%

B.U. Central Europe 68.7% 62.2% 10.5% 16.3% 28.5%

Total Europe LFL & R 39,152 39,083 74.3% 70.8% 5.0% 157.7 135.1 16.6% 117.1 95.6 22.5%

Total Europe 41,571 41,578 73.6% 70.1% 19.1% 25.0%

Latin America LFL & R 5,496 5,495 64.8% 57.0% 13.6% 80.3 70.0 14.7% 52.0 39.9 30.2%
B.U. Latin America 64.8% 57.0% 13.6% 14.7% 30.2%

NH Hotel Group LFL & R 44,649 44,578 73.1% 69.1% 5.9% 149.2 128.5 16.1% 109.1 88.8 22.9%

Total NH Hotel Group 47,068 47,073 72.5% 68.6% 18.4% 25.3%

» Consolidated RevPAR in the second quarter reached €110 (€88 in Q2 2022 and €83 in Q2 2019). LFL
RevPAR was +26% higher than in 2019.

» ADR: €152 in Q2 implying a 18% increase vs Q2 2022 (€128). May and June were record-setting months.
With respect to 2019, LFL ADR increased by +28%.

» The occupancy level reached 73% in the second quarter, +4 p.p. above the 69% posted in Q2 2022.

Monthly improvement from 71% in April to 75% in June. Compared with 2019 LFL occupancy was 1 p.p.
lower (reducing the gap month by month). Southern Europe returned to the 2019 occupancy level.

Evolution of Consolidated Ratios by quarter:

Q222 Q322 Q422 Q123 Q223 Q222 Q322 Q422 Q123 Q223 Q222 Q322 Q422 Q123 Q223
Spain @ 77.7% 746% 70.1% 67.6% 77.7% 129.2 130.2 128.1 112.9 151.6 100.3 97.2 89.7 76.3 117.8
Italy 741% 71.8% 652% 583% @ 74.2% 161.2 175.8 150.8 1346  207.0 1194 126.3 98.3 785 153.5
Benelux 67.7% 689% 61.9% 53.4% 74.3% 145.6 139.9 146.0 135.3 171.2 98.5 96.3 90.5 722 127.2
Central Europe 62.2% 66.2% 61.5% 55.7% 68.7% 107.0 112.7 116.8 105.2 1245 66.5 74.6 71.8 58.6 85.5
TOTAL EUROPE 70.1% 70.3% 64.7% 59.0%  73.6% 134.2 136.3 133.1 119.9 159.8 94.0 95.9 86.2 70.8 117.6
Latin America real exc. rate 57.0% 63.3% 66.2% 64.6% 64.8% 70.0 76.8 89.0 79.5 80.3 39.9 48.6 58.9 51.4 52.0

NH HOTEL GROUP 68.6% 69.5% 649% 59.7%  72.5% 128.0 130.0 127.8 114.8 151.5 87.7 90.3 83.0 68.5 109.9
(1) Includes France and Portugal

Consolidated Ratios
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[ RECURRING HOTEL ACTIVITY * |
i oopz TS | T i1 903 | I T e [T T
202 2022 DIF. 202 2022 DIF.

(€ million) t 023 ! 0 IF %DIFF. | | 023 d 0 IF %DIFF. |
Q2 Q2 23/22 i1 eM || &M 23/22 1
SPAIN® ™ 166.9 1489 180 121% | | 2810 2266 544 20.0% |
ITALY 1322 104.4 27.7 26.6% | | 2045 1433 61.2 42.7% |
BENELUX 1317 109.7 221 201% |1 2108 147.5 63.4 43.0% |
CENTRAL EUROPE i 116.8 96.4 20.4 21.2% 11 205.6 146.4 59.2 40.4% 1
AMERICA | 353 27.3 8.0 29.2% | i 69.2 46.9 22.3 47.6% |
TOTAL RECURRING REVENUE LFL&R | 5829 486.7 96.2 19.8% | | 971.2 710.7 260.5 36.7% |
OPENINGS, CLOSINGS & OTHERS | 36.8 22.0 14.733 66.9% | | 55.5 31.8 23.7 74.5% |
] 11 1
1 11 ]
RECURRING REVENUES . 6197 || 5088 |[ 1109 |[ 21.8% | i 1,026.7 |[ 7424 || 2842 |[ 383% |
) 1 T 1
] 11 |
SPAIN @ | 936 83.9 9.7 115% | 1 174.4 145.5 28.8 19.8% |
ITALY | 661 51.3 14.8 28.9% | | 1177 83.4 34.2 41.0% |
BENELUX I 694 64.4 5.0 7.8% || 1316 96.9 34.6 35.7% |
CENTRAL EUROPE I 754 60.0 15.4 257% |1 1423 101.7 40.6 39.9% |
AMERICA i 255 20.1 5.4 27.0% |1 503 36.9 13.4 36.4% |
RECURRING OPEX LFL&R i 330.1 279.7 50.4 18.0% | | 616.2 464.5 151.7 32.7% |
OPENINGS, CLOSINGS & OTHERS | 215 13.0 8.5 65.3% 1 1 37.7 21.6 16.1 74.6% |
I 1 T 1
] 11 |
RECURRING OPERATING EXPENSES © {3516 |[ 2927 |[ 588 || 201% | | 6539 || 4861 || 167.8 || 34.5% |
r 1 T 1
| [ |
SPAIN @ i 733 65.0 8.3 12.8% 1 | 106.7 81.1 25.6 31.6% |
ITALY | 66.0 53.1 12.9 243% || 869 59.8 27.0 45.1% |
BENELUX | 623 45.3 17.0 37.6% || 793 50.5 28.8 56.9% |
CENTRAL EUROPE I 414 36.4 5.0 13.7% | | 633 44.8 18.6 41.5% |
AMERICA i 98 7.2 2.5 352% 11 189 10.0 8.9 89.1% |
RECURRING GOP LFL&R I 252.8 207.0 45.8 22.1% 1 1 355.0 246.2 108.9 44.2% |
OPENINGS, CLOSINGS & OTHERS i 153 9.0 6.2 69.2% |1 17.8 10.2 7.6 74.4% |
1 1 I
RECURRING GOP i 2681 || 2161 |[ 522 |[ 24a% 11 3728 || 2564 || 1164 |[ 45.4% |
1 1 I
SPAIN® I 357 29.4 6.3 215% |1 652 56.4 8.7 15.5% |
ITALY l242 18.7 5.5 29.7% || 4438 35.8 9.0 25.2% !
BENELUX | 228 16.4 6.5 395% | | 435 31.3 12.2 39.0% |
CENTRAL EUROPE | 326 29.4 3.1 10.7% | | 646 58.4 6.1 10.5% |
AMERICA I 37 3.2 0.4 135% || 7.8 6.1 1.6 26.8% |
RECURRING LEASES&PT LFL&R I 119.0 97.1 21.9 22.6% | | 225.8 188.1 37.7 20.1% |
OPENINGS, CLOSINGS & OTHERS | 76 5.2 2.4 46.0% | | 13.4 9.0 4.4 49.5% |
] 11 1
1 11 |
RECURRING RENTS AND PROPERTY TAXES ! i 1266 || 12023 || 243 || 238% i 2393 |[ 1971 |[ 422 |[ 214% |
) 1 T 1
] 11 |
SPAIN ® i 37.6 35.6 2.0 5.6% i i 415 246 16.8 68.4% i
ITALY 418 34.4 7.4 214% 11 421 24.1 18.0 74.9% |
BENELUX 395 28.9 10.6 36.5% |1 357 19.2 16.5 86.2% |
CENTRAL EUROPE 189 7.0 1.9 267% 11 (12) (13.7) 12.4 91.1% |
AMERICA i 6.1 4.0 2.1 52.8% 1 1 11.1 3.9 7.3 187.6% |
RECURRING EBITDA LFL&R | 1339 109.9 23.9 21.7% | | 129.2 58.1 71.1 122.4% |
OPENINGS, CLOSINGS & OTHERS o7a 3.8 3.9 100.8% ! | 4.3 1.2 3.1 264.0% !
| [ |
L || ]
[RECURRING EBITDA © |i__1a15 || 1138 [[ 278 |[ 244% || 1335 || 593 [[ 742 [[ 1253% |

O IFRS 16 accounting impact not included in business performance figures
(@ France and Portugal hotels are included in the Business Unit of Spain
@ For the allocation of central costs, the distribution criterion used is the LFL GOP level of each business unit

©) Rents and Recurring EBITDA exclude capital gains from asset disposals, IFRS 16 and rent linearization accounting impacts

NH | HOTEL GROUP
meror MINOR

NH

HOTELS

NH COLLECTICN

HOTELE

nhow  TIVOLI

&
ANANTARA

HOTELS-RESORTS 5T

FVANI

©
eﬁ.n"’rmn-

@AKS



PART OF

NH | HOTEL GROUP - M.ImNnE)R INVESTOR RELATIONS

investor.relations@nh-hotels.com

Sales and Results H1 2023 T: +34 91 396 05 02

Madrid, 26t July 2023

Recurring Results by Business Unit (LFL&R basis) )

Spain B.U. ®:
»  Q2: Occupancy stood at 78% (same level as in Q2 2022) with ADR growing by 17% to €152. As a result, los
revenue reached €166.9m, implying a growth of +€18.0m or +12.1% vs the same period of last year.

» H1: RevPAR of €97 (+24% vs LFL 2019) with 73% occupancy (-1 p.p. vs LFL 2019) and an average price
of €134 (+25% vs LFL 2019) with a strong performance in all destinations.

= Revenue grew by +€54.4m or +24.0% in the period due to the higher activity and price increases.
Madrid (+€20.3m), Barcelona (+€6.8m) and secondary cities (+€20.7m). As regards the comparable
perimeter in 2019, revenue growth was +36%.

= Operating expenses increased by €28.8m or +19.8% explained by the increase in activity.
=  GOP improved by +€25.6m (+31.6%) to €106.7m and rents grew +€8.7m (+15.5%).
= With all this, EBITDA showed an improvement of +€16.8m (+68.4%) reaching €41.5m.

@ Includes France and Portugal

Italy B.U.:

» Q2: Record quarter with excellent performance of ADR that reached €207 (+28% vs Q2 2022) with an
occupancy level of 74% (same level of Q2 2022). Very favorable performance in all cities, in particular Rome,
where it continues to be outstanding. Revenue amounted to €132.2m, implying growth of +€27.7m (+26.6%)
vs Q2 2022.

» H1: RevPAR of €116 (+34% vs LFL 2019) with an occupancy rate of 66% (+1 p.p. vs LFL 2019) and ADR
of €175 (+33% vs LFL 2019).

= Revenue in the first half increased by +€61.2m or +42.7% to +€204.5m driven by Milan (+€14.5m),
Rome (+€9.0m) and secondary cities (+€15.8m).

= QOperating expenses increased by €34.2m (+41.0%) in part due to higher occupancy.
= GOP rose by +€27.0m (+45.1%) to €86.9m and rents grew by +€9.0m (+25.2%).
= Thus, EBITDA in the first half improved by +€18.0m (+74.9%) reaching €42.1m.

Benelux B.U.:

»  Q2: Outstanding performance in ADR rising to €171 (+18% vs Q2 2022) with occupancy at 74% (+7 p.p. vsS
Q2 2022) and significant improvements in Amsterdam and Brussels. As a result, revenue grew by +€22.1m
(+20.1%) vs last year reaching €131.7m.

» H1: RevPAR of €100 (+14% vs LFL 2019) with occupancy at 64% (-6 p.p. vs LFL 2019) and an average
price of €156 (+25% vs LFL 2019).

= Revenue grew by +€63.4m (+43.0%) reaching €210.8m in the first half of the year, with increases in
Brussels (+€9.0m), Amsterdam (+€21.3m), conference centers hotels (+€6.8m) and in Dutch
secondary cities (+€11.1m).

= Operating expenses grew by €34.6m (+35.7%), partly due to the higher level of activity.
=  GOP grew +£€28.8m (+56.9%) to €79.3m and rents increased by +€12.2m (+39.0%).
= EBITDA in the first half of the year grew by +€16.5m (+86.2%) to €35.7m.

® IFRS 16 accounting impact not included in business performance figures
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Central Europe B.U.:

>

Q2: ADR reached €124 (+16% vs Q2 2022) and occupancy stood at 69% (+7 p.p. vs Q2 2022) with a better
evolution of business customers and fairs in less touristic cities such as Munich, Hamburg and Dusseldorf.
Revenue grew by +€20.4m (+21.2%) compared to the same period in 2022 to €116.8m.

H1: RevPAR of €72 (+4% vs LFL 2019) in the first half of the year with a price of €116 (+18 vs LFL 2019)
and occupancy at 62% (-8 p.p. vs LFL 2019).

= Revenue rose to €205.6m in the half-year with a growth of +€59.2m vs the same period of 2022,
highlighting growth in key cities such as Berlin (+€9.1m) and Munich (+€6.7m) and in secondary
cities (+€16.3m).

= Operating expenses increased €40.6m (+39.9%) partly explained by the increase of activity.
= GOP improved by +€18.6m (+41.5%) reaching €63.3m and rents grew by +€6.1m (+10.5%).
= Thus, EBITDA in the first half of the year improved by €12.4m (+91.1%) reaching -€1.2m.

Americas B.U. @:

>

Q2: Occupancy rose to 65% (+8 p.p. vs Q2 2022) and ADR reached €80 (+15% vs Q2 2022 despite the
evolution of the exchange rate). The increase in LFL&R revenues at real Exchange rate is +€8.0m (+29.2%)
compared to the second quarter of 2022 reaching €35.3m.

H1: RevPAR rose to €52 in the half-year (+23%vs LFL 2019), with occupancy at 65% (+7 p.p. vs LFL 2019)
while prices climbed to €80 (+9% vs LFL 2019). At constant exchange rates LFL&R revenue grew by
+€49.9m in the period, whereas at the real exchange rate revenue grew by +€22.3m as a result of the
negative currency evolution to €69.2m.

= By regions, in Mexico revenue was up +€3.6m (+25.6%) in local currency. Including the evolution of
the currency (+11%), at real exchange rate revenue increased by +€5.9m (+41.6%).

= |n Argentina, revenue rose by +€37.1m at constant exchange rates while reported revenue increased
by +€9.2m including hyperinflation and currency depreciation.

= |n Colombia and Chile, revenues increased by +€7.9m (+46.4%) in local currency with a currency
evolution of -9%.

@ Includes IAS 29 impact in Argentina
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Consolidated Income Statement H1 2023

NH HOTEL GROUP P&L ACCOUNT

(emilion i H1 2023 H1 2022 i Var. H1 i

i €m. €m. i €m. % i
TOTAL REVENUES I 1,026.7 742.4 | 2842 38.3% |
Staff Cost | (330.9) (254.9) | (76.0) 29.8% |
Operating expenses | (323.0) (231.2) 1 (91.8)  39.7% |
GROSS OPERATING PROFIT i 372.8 256.4 i 1164  45.4% i
Lease payments and property taxes : (105.2) (69.6) : (35.6) 51.1% :
RECURRING EBITDA | 2676 1867 | 809  43.3% |
Margin % of Revenues : 26.1% 25.1% : - 0.9 p.p.:
Depreciation : (52.5) (51.9) : (0.6) 1.2% :
Depreciation IFRS ! (92.5) (85.7) I (6.8) 8.0% |
EBIT I 1225 491 | 734 (149.5%)!
Net Interest expenses I (10.7) (14.9) | 42 (28.0%) |
IFRS Financial expenses I (42.6) (40.0) | (2.6) 6.5% |
Income from minority equity interestss : 0.7 0.2 : 0.5 261.8% :
EBT | 69.9 (5.6) | 755 N/A |
Corporate income tax I (29.3) (9.4) 1 (19.8) 210.8% i
NET PROFIT before minorities i 40.6 (15.0) i 55.6  371.5% i
Minority interests : (1.9) (1.0) : (0.9) 90.1% :
NET RECURRING PROFIT | 387 (16.0) | 547  342.6% |
‘NonRecurring EBITDA® | |38  (42) | 80  191.0% |
Other Non Recurring items @ I 25 48 1 (23) (47.6%) |
NET PROFIT including Non-Recurring |  45.0 (15.4) | 60.4  393.4% ,

@ Includes gross capital gains from asset rotation and severance costs
@ Includes taxes from asset rotation and refinancing impacts

H1 2023 Comments @:

» Revenues in the first half of the year grew +€284.2 or 38.3% to €1,026.7m compared to €742.4m reported
in 2022 (partially impacted by Omicron) and surpassed by +25% or €205m 2019 revenue figure (€822m).

= Inthe Like for Like (“LFL”) perimeter, excluding refurbishments and perimeter changes, revenue grew

+€209.2m or +35.0% (+€233.6m or 39.1% at constant exchange rates):
- Strong growth among all geographies: Spain (+€51m), Benelux (+€51m), Central Europe (+€47m),

Italy (+€40m) and LatAm (+€43m).
= Perimeter changes contributed with +€24m due to the contribution of the openings of the period mainly
nhow Frankfurt, NHC Frankfurt Spin Tower, NHC Milano CityLife, NH Buenos Aires Milano, Anantara
Plaza Nice and NHC Copenhagen.

» Cost evolution:
= Cost control despite higher occupancy level and high inflation.
= Staff costs increased by +29.8% (-€76.0m).
= Other operating expenses grew by +39.7% (-€91.8m).

» Revenue growth coupled with strong cost-containment efforts allowed to report a GOP of €372.8m in
the first half of the year (+€116.4m or +45.4%), reaching a conversion ratio of 41% despite the inflationary
pressure.
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» Reported lease payments and property taxes grew €35.6m, explained by perimeter changes (new entries)
and higher variable rents.

» Reported EBITDA improved by +€80.9m or +43.3% in the first half of the year to €267.6m (€186.7m in
H1 2022) also surpassing the 2019 figure (€257m).

= Excluding IFRS 16, recurring EBITDA® for the first half of the year amounted to €133.5m, an
improvement of +€74m over 2022, with a conversion ratio of 26% supported by the pricing strategy and
cost control. When comparing with H1 2019, growth was +€2.9m or +2.2% and the larger number of
leased rooms explain the 3 p.p. drop in the margin.

» Depreciation: slight increase of €0.6m mainly due to higher Capex investments.

» Net Interest Expense: decreased by €4.2m. Savings from lower gross financial debt (ICO Covid related
Loan fully repaid) and interest income due to cash remuneration are partially offset mainly by floating rates
increases.

» Corporate Income Tax of -€29.3m, an increase of €19.8m vs. 2022 mainly explained by the better EBT
compared to last year.

» Net Recurring Profit reached €38.7m in the first half of the year, with an improvement of +€54.7m,
compared with -€16.0m reported in H1 2022 (€36.1m in H1 2019).

» Non-Recurring items reached €6.3m mainly explained by provisions reversals.

» Total Net Profit improved by €60.4m to €45.0m in the first half, compared with -€15.4m reported in H1
2022 (+13% or +€5m vs H1 2019).

(1) IFRS 16 and Hyperinflation (IAS 29) accounting impacts included in business performance figures unless stated
(2) Recurring EBITDA excludes capital gains from asset disposals, IFRS 16 and rent linearization accounting impacts
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Consolidated Income Statement Q2 2023

NH HOTEL GROUP P&L ACCOUNT

I I i
(€ millon) i Q2 2023 Q2 2022 i Var. Q2 i

: €m. €m. : €m. % :
TOTAL REVENUES I 619.7 508.8 | 1109 21.8% |
Staff Cost | (172.5) (151.3) | (21.2) 14.0% |
Operating expenses i (179.0) (141.4) i (37.6)  26.6% i
GROSS OPERATING PROFIT : 268.1 216.1 : 52.1 24.1% :
Lease payments and property taxes : (59.4) (38.6) : (20.8) 53.9% :
RECURRING EBITDA : 208.7 177.5 : 31.3 17.6% :
Margin % of Revenues : 33.7% 34.9% : - -1.2 p.p.:
Depreciation : (26.6) (26.1) : (0.5) 2.0% :
Depreciation IFRS : (47.0) (42.7) I (4.4) 10.2% |
EBIT I 1351 108.7 | 264  243% |
Net Interest expenses ! (4.6) (8.0) I 34 (42.6%) |
IFRS Financial expenses I (217) (19.9) | (1.7) 8.6% |
Income from minority equity interestss : 0.2 0.3 : (0.1) (38.0%) :
EBT | 109.0 81.1 | 28.0  34.5% |
Corporate income tax E (29.2) (15.7) E (13.5) 86.0% E
NET PROFIT before minorities : 79.8 65.4 : 14.4 22.1% :
Minority interests : (1.1) (1.1) : (0.0) 3.1% :
NET RECURRING PROFIT : 78.7 64.3 : 14.4 22.4% :
‘Non Recurring EBITDA® | (04) (500 | 46  (92.2%) |
Other Non Recurring items @ : 2.7 2.3 : 0.5 20.7% :
NET PROFIT including Non-Recurring |  81.1 616 | 195  31.7% |

@ Includes gross capital gains from asset rotation and severance costs
@ Includes taxes from asset rotation and refinancing impacts

Q2 2023 Comments O:

» Revenuesinthe second quarter reached €619.7m setting a record quarter and grew by €110.9m or 21.8%
vs the revenues reported in the second quarter of 2022. Revenues exceeded those of 2019 by +€151m or
+32.2%.

= In the Like for Like (“LFL”) perimeter, excluding refurbishments and perimeter changes, revenue
grew +€74.2m or +18.3% (+€90.8m or +22.4% at constant exchange rates):
- Strong growth among all geographies: Benelux (+€18m), Spain (+€18m), Italy (+€16m), Central
Europe (+€14m) and LatAm (+€24m).
= Perimeter changes contributed with +€15m due to the contribution of the openings of the period mainly
nhow Frankfurt, NHC Frankfurt Spin Tower, NHC Milano CityLife, NH Buenos Aires Milano, Anantara
Plaza Nice and NHC Copenhagen.

» Cost evolution:
= Cost control despite higher occupancy level and high inflation.
= Staff costs increased by +14.0% (-€21.2m).
= Other operating expenses grew by +26.6% (-€37.6m).
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» Revenue growth coupled with strong cost-containment efforts allowed to report a GOP of €268.1m in
the second quarter of the year (+24.1% vs 2022 and +36.3% vs 2019) implying a margin of 43% (42% in Q2
2022) and a conversion rate of 47% despite the inflationary pressure.

» Reported lease payments and property taxes grew €20.8m, explained by perimeter changes (new entries)
and higher variable rents.

» Reported EBITDA improved by +€31.3m or +17.6% in the second quarter to €208.7m (€177.5m in Q2
2022) also surpassing 2019 figure (€173.4m).

= Excluding IFRS 16, recurring EBITDA® in the second quarter stood at €141.5m, an improvement of
+€27.8m compared with 2022, with a conversion ratio of 25% supported by the pricing strategy and cost
control. Compared with Q2 2019, growth was +€32m or +29% with a similar margin (23%) despite the
higher number of leased rooms.

» Depreciation: slight increase of €0.5m mainly due to higher Capex investments.

» Net Interest Expense: decreased by €3.4m. Savings from lower gross financial debt (ICO Covid related
Loan fully repaid) and interest income due to cash remuneration are partially offset mainly by floating rates
increases.

» Corporate Income Tax of -€29.2m, an increase of €13.5m vs. Q2 2022 mainly explained by the better EBT
compared to last year.

» Net Recurring Profit reached €78.7m in the second quarter, implying an improvement of €14.4m vs
€64.3m in Q2 2022 (€53.4m in Q2 2019).

» Non-Recurring items reached €2.4m in the quarter explained by provision reversals.

» Total Net Profit improved by €19.5m to €81.1m in the quarter, from €61.6m reported in Q2 2022 (€54.6m
reported in Q2 2019).

(1) IFRS 16 and Hyperinflation (IAS 29) accounting impacts included in business performance figures unless stated
(2) Recurring EBITDA excludes capital gains from asset disposals, IFRS 16 and rent linearization accounting impacts
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Financial Debt and Liquidity

HOTELS
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T: +34 91 396 05 02

As of 30/06/2023 Maximum Repayment schedule

Data in Euro million Available [ Availability| Drawn 2023 2024 2025 2026 2027 2028 2029 2030 Rest
Senior Credit Facilities

Senior Secured Notes due 2026 400.0 - 400.0 - - 400.0 - - -
Senior Secured RCF due in 2026 242.0 242.0 - - - - - - -
Total debt secured by the same Collateral 642.0 242.0 400.0 - - 400.0 - - -
Other Secured loans ® 21.9 - 21.9 11 6.0 14 0.9 0.9 0.9 11 11 85
Total secured debt 663.9 242.0 421.9 1.1 6.0 14 400.9 0.9 0.9 11 1.1 8.5
Unsecured loans 72.8 - 72.8 51.1 9.7 7.9 4.2 - - - - -
Unsecured credit lines 42.0 38.7 33 33 - - - - - -
Subordinated loans 40.0 - 40.0 - - - - - - - - 40.0
Total unsecured debt 154.8 38.7 116.2 54.5 9.7 7.9 4.2 0.0 0.0 0.0 0.0 40.0
Total Gross Debt 818.8 280.7 538.1 55.5 15.7 9.2 405.1 0.9 0.9 1.1 1.1 48.5
Cash and cash equivalents © -292.4

Total Net debt 245.7 55.5 15.7 9.2 405.1 0.9 0.9 1.1 1.1 48.5
Arranging expenses (7.3) (1) (2.9 (2.5 (1.0) (0.0 (0.0) 0.0) (0.0) 0.2
Accrued interests 94 94

IFRS9® 0.1 0.0 0.0 0.0 0.0 - - -
Total adjusted net debt 247.9

@ Bilateral mortgage loans.

@ Does not include treasury stock shares. As of 30/06/23 the Group had 90,587 treasury stock shares with €0.399m market value (€4.405/share).
© |FRS 9 - The new IFRS 9 related to the accounting treatment of financial assets and liabilities with implementation on 1 January 2018. As of 30 June 2023 there is an impact on NH Hotel

Group of €0.1m.

» Financial position: strong cash generation in the second quarter allowed to reduce Net Financial Debt by
€62m reaching €246m compared to €308m in December 2022, despite the seasonality of the first quarter
and the capex invested in the first half (€55m). Strong available liquidity above €570m (€292m in cash and
€281m in available credit lines) as of 30 June 2023.

= |n January the pending €50m of the ICO loan was repaid and additionally in July, the $50m loan signed
in 2018 for the renovation of the New York hotel has been repaid. Thus, the weight of floating debt has
been reduced below 15%.
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Net Financial Debt Evolution H1 2023

(308) 127

Finanhcial Position:

it

(246) 30" June 2023

Gross Financial Debt: (€538m)
Cash: €292m

(55 (5) 2 =

Net Financial Debt: (€246m)®

Operating Lease Liability (under
IFRS16): (€1,944m)
Total Net Debt with Operating
Leases: (€2,189m)

Net F. Debt Oper. CF Working Vat & Public Capex Acquisitions & Others Net financials ~ Net F. Debt
Dec. 22 Capital Admin Disposals Jun. 23

(1) Net Financial Debt excluding accounting adjustments for arrangement expenses €7.3m, accrued interest -€9.4m and IFRS 9 adjustment
-€0.1m. Including these accounting adjustments, the adjusted net financial debt would be (-€248m) at 30" June 2023 vs. (-€309m) at 31%
December 2022.

Cash flow evolution in the first half of the year:

= (+) Operating cash flow: +€126.6m, including -€12.3m of credit card expenses and corporate income tax of
-€9.4m.

= (+) Working capital: €4.4m, positive effect from customers prepayments are partially offset by the business
growth and the sustained reactivation of the B2B segment.

= (+) VAT & Public Admin.: €10.3m, explained by the positive phasing effect of VAT and other local taxes.

= (-) CapEx payments: -€55.0m paid in the first half of 2023. Capex will gradually increase during coming
quarters.

= () Acquisitions and disposals: -€5.3m, related to the acquisition of a leased hotel in Italy.
= (-) Others: -€7.4, includes legal payments (mainly a claim in The Netherlands).

= (-) Net financials: -€11.7m, from interest expenses and financial income from cash remuneration.
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Appendix I: In accordance with the Directives published by the ESMA in relation to Alternative Performance
Measures (APMs), below it has been defined and reconciled the APMs used by the Group within the Results
Publication of 6 months of 2023.

In addition, the condensed consolidated interim financial statements as at 30 June 2023 are shown below:

NH HOTEL GROUP, S.A. AND SUBSIDIARIES

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AT 30 JUNE 2023 AND 31 DECEMBER 2022

HOTELS

thousand euros 30/06/2023 31/12/2022
NON CURRENT ASSETS:
Property, plant and equipment 1,506,935 1,478,548
Right-of-use assets 1,632,816 1,583,611
Investment property 2,074 2,318
Goodwill 93,445 89,488
Other intangible assets 121,293 120,270
Deferred tax assets 246,864 258,345
Investments accounted for using the equity method 46,070 41,935
Other non current financial assets 35,657 36,782
Total non-current assets 3,685,154 3,611,297
CURRENT ASSETS:
Inventories 14,633 12,589
Trade and other receivables 199,344 166,034
Corporate income tax assets 12,567 10,974
Other current assets 10,655 6,642
Cash and cash equivalents 292,426 301,763
Total current assets 529,625 498,002
TOTAL ASSETS 4,214,779 4,109,299
EQUITY:
Share Capital 871,491 871,491
Share Premium 776,452 776,452
Other Reserves 109,791 107,555
Treasury shares (387) (273)
Retained earnings (773,920) (871,986)
Currency translation reserves (124,389) (135,978)
Result for the year attributable to the Parent Company 45,043 100,308
Equity attributable to the parent Company 904,081 847,569
Non controlling interest 54,809 53,157
Total Equity 958,890 900,726
NON-CURRENT LIABILITIES:
Debt instruments and other marketable securities 397,058 396,363
Bank borrowings 70,265 135,834
Lease liabilities 1,684,911 1,641,972
Deferred tax liabilities 191,988 192,030
Non-current provisions 40,308 42,003
Other non-current liabilities 21,334 22,693
Total non-current liabilities 2,405,864 2,430,895
CURRENT LIABILITIES:
Debt instruments and other marketable securities 6,538 6,567
Bank borrowings 66,443 71,913
Lease liabilities 258,738 253,620
Trade and others payables 420,648 347,389
Corporate income tax payables 22,887 14,580
Current provisions 1,189 7,339
Other current liabilities 73,582 76,270
Total current liabilities 850,025 777,678
Total liabilities 3,255,889 3,208,573
NET EQUITY AND LIABILITIES 4,214,779 4,109,299
HOTEL GROUP s
A s MINOR NMH Ccﬁicnal\l nhow  TIVOLI ﬁﬁ“fxu;\ AVANI  clewrna gAAKS



PART OF

NH | HOTEL GROUP - MINOR

HOTELS

Sales and Results H1 2023

NH HOTEL GROUP, S.A. AND SUBSIDIARIES
CONDENSED CONSOLIDATED INCOME STATEMENT
FOR THE SIX MONTH PERIOD ENDED 30 JUNE 2023 AND 2022

thousand euros 30/06/2023 30/06/2022

Revenue 1,025,506 721,277
Other income 1,553 20,130
Net gains on disposal of non-current assets 354 1,377
TOTAL INCOME 1,027,413 742,784
Procurements (43,566) (28,420)
Staff costs (257,855) (201,018)
Other operating expenses (442,198) (322,968)
Net Profits/(Losses) from asset impairment 2 6,927
Right-of-use amortisation (92,546) (85,721)
Property, plant and equipment and other intangible assets amortisation (52,482) (51,878)
OPERATING PROFIT / LOSS 138,768 59,706
Financial income 5,255 958
Financial expenses on debt (17,331) (18,227)
Financial expenses on leases (42,606) (39,988)
Other financial expenses (12,316) (7,996)
Other financial profit/(loss) 2,406 2,278
Results from exposure to hyperinflation (IAS 29) 890 2,580
Net exchange differences (Income/(Expense)) 1,462 (170)
FINANCIAL PROFIT/LOSS (62,240) (60,565)
Share of profit/(Loss) from entities accounted for the equity method 667 252
NET PROFIT/(LOSS) BEFORE TAX 77,195 (607)
Income tax (30,252) (13,742)
PROFIT/(LOSS) AFTER TAX FROM CONTINUING OPERATIONS 46,943 (14,349)
PROFIT (LOSS) FOR THE YEAR 46,943 (14,349)

Profit / (Loss) for the year attributable to:

Parent Company Shareholders 45,043 (15,349)
Non-controlling interests 1,900 1,000
BASIC PROFIT/(LOSS) PER SHARE IN EUROS 0.103 (0.035)
DILUTED PROFIT/(LOSS) PER SHARE IN EUROS 0.103 (0.035)
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NH HOTEL GROUP, S.A. AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE SIX MONTH PERIOD ENDED 30 JUNE 2023 AND 2022

thousand euros 30/06/2023 31/12/2022

PROFIT (LOSS) FOR THE YEAR 46,943 (14,349)
Currency traslation 13,003 23,265
Total other comprehensive gains (losses) to be registered to profit/(loss) in later periods 13,003 23,265

Actuarial gains (losses) for pension plans and similar obligations - Net of tax - -

Total other comprehensive gains (losses) not to be registered to profit/(loss) in later periods - -

OTHER COMPREHENSIVE PROFIT/(LOSS) 13,003 23,265

TOTAL COMPREHENSIVE PROFIT/(LOSS) 59,946 8,916

Comprehensive Profit / (Loss) attributable to:
Parent Company Shareholders 56,632 5,281
Non-controlling interests 3,314 3,635
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NH HOTEL GROUP, S.A. AND SUBSIDIARIES

HOTELS

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE SIX MONTH PERIOD ENDED 30 JUNE 2023 AND 2022

Results for the Equity
Currency year attributable attributable to
Share Other Retained translation to the parent the parent Non controlling
thousand euros Capital Premium Reserves Treasury shares earnings reserves Company Company interest Total Equity
Initial balance at 01 January 2022 871,491 776,452 90,749 (308) (724,776) (147,865) (133,667) 732,076 48,998 781,074
Result for the year - - - - - - (15,349) (15,349) 1,000 (14,349)
Other comprehensive profit(loss) - - - - - 20,630 - 20,630 2,635 23,265
Recognised income and expenses for the period - - - - - 20,630 (15,349) 5,281 3,635 8,916
Distribution of Profit (Loss) 2021 - - 16,806 - (150,473) - 133,667 - - -
Remuneration scheme in shares - - - 506 (2,231) - - (1,725) - (1,725)
Other movements - - - (559) 112 - - (447) - (447)
Balance at 30 June 2022 871,491 776,452 107,555 (361) (877,368) (127,235) (15,349) 735,185 52,633 787,818
Results for the Equity
Currency year attributable attributable to
Share Other Retained translation to the parent the parent Non controlling

Thousand euros Capital Premium Reserves Treasury shares earnings reserves Company Company interest Total Equity
Initial balance at 01 January 2023 871,491 776,452 107,555 (273) (871,986) (135,978) 100,308 847,569 53,157 900,726
Result for the year - - - - - - 45,043 45,043 1,900 46,943
Other comprehensive profit(loss) - - - - - 11,589 - 11,589 1,414 13,003
Recognised income and expenses for the period - - - - - 11,589 45,043 56,632 3,314 59,946
Distribution of Profit (Loss) 2022 - - 2,236 - 98,072 - (100,308) - - -
Distribution of dividends - - - - - - - - (1,607) (1,607)
Other movements - - - (114) (6) - - (120) (55) (175)
Balance at 30 June 2023 871,491 776,452 109,791 (387) (773,920) (124,389) 45,043 904,081 54,809 958,890
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NH HOTEL GROUP, S.A. AND SUBSIDIARIES

CONDENSED CONSOLIDATED CASH FLOW STATEMENT
FOR THE SIX MONTH PERIOD ENDED 30 JUNE 2023 AND 2022

&
NMH COLLECTION nh.ow TIVOLI

HOTELS HOTELS

thousand euros 30/06/2023 30/06/2022
OPERATING ACTIVITIES
Consolidated profit (loss) before tax and discontinued operations: 77,195 (607)
Adjustments:
Property, plant and equipment and other intangible assets amortisation (+) 52,482 51,878
Right of use Amortisation (+) 92,546 85,721
Net Profits/(Losses) from asset impairment (+/-) 2) (6,927)
Net gains on disposal of non-current assets (+/-) (354) (1,377)
Share of profit/(Loss) from entities accounted for the equity method (+/-) (667) (252)
Financial income (-) (5,255) (958)
Change in fair value of financial instruments 256 (512)
Financial expenses on debt, leases and others (+) 72,253 66,211
Results from exposure to hyperinflation (NIC 29) (890) (2,580)
Net exchange differences (Income/(Expense)) (1,462) 170
Profit (loss) on disposal of financial investments (2,662) 510
Impairment on financial investments - (2,276)
Other non-monetary items (+/-) 502 23,708
Adjusted profit (loss) 283,942 212,709
Net variation in assets / liabilities:
(Increase)/Decrease in inventories (2,044) (4,247)
(Increase)/Decrease in trade debtors and other accounts receivable (42,323) (41,404)
(Increase)/Decrease in other current assets 5,047 4,650
Increase/(Decrease) in trade payables 48,679 50,260
Increase/(Decrease) in other current liabilities 5,352 33,572
Increase/(Decrease) in provisions for contingencies and expenses (9,120) (1,114)
(Increase)/Decrease in non-current assets 108 7
Increase/(Decrease) in non-current liabilities (1,062) 1,187
Income tax paid (9,413) (892)
Total net cash flow from operating activities (1) 279,166 254,729
INVESTMENT ACTIVITIES
Other interest/dividends received 4,308 170
Investments (-):
Group companies, joint ventures and associates (125) -
Tangible and intangible assets and investments in property (60,608) (18,107)
Financial investments and other current financial assets - 1,437
(60,733) (16,670)
Disinvestment (+):
Group companies, joint ventures and associates - 20
Tangible and intangible assets and investments in property 491 19,774
Other assets 2,662 920
3,153 19,884
Total net cash flow from investment activities (I1) (53,272) 3,384
FINANCING ACTIVITIES
Dividends paid out (-) (1,505) -
Interest paid on debts (-) (26,838) (24,157)
Interest paid by means of payment (12,316) (7,996)
Interest paid by financing and other (14,522) (16,161)
Payments for transactions with minority shareholders (-) (57) -
Proceeds/(Payments) for transactions with treasury shares +/(-) 13 (512)
Payments for loans from credit institutions (-) (70,809) (1,948)
Proceeds for loans from related entities (+) - -
Payments of lease liabilities (-) (135,609) (125,126)
Payments for other financial liabilities (+/-) (329) 27)
Total net cash flow from financing activities (I11) (235,134) (151,770)
GROSS INCREASE/DECREASE IN CASH AND CASH EQUIVALENTS (1+11+111) (9,240) 106,343
Effect of exchange rate variations on cash and cash equivalents (97) 631
Cash and cash equivalents at the start of the financial year 301,763 243,930
Cash and cash equivalents at the end of the financial year 292,426 350,904
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A) Definitions

EBITDA: Result before tax of continuing operations and before: net result from the disposal of non-current assets,
depreciation, net loss from asset impairment, the result on disposal of financial investments, the result of entities
valued by the equity method, financial income, change in the fair value of financial instruments, financing costs
(except for credit card costs, which are considered to be operating cost) and net exchange differences. This APM
is used to measure the purely operating results of the Group.

RevPAR: The result of multiplying the average daily price for a specific period by the occupancy in that period.
This APM is used for comparison of average income per hotel room with other companies in the sector.

Average Daily Rate (ADR): The ratio of total room revenue for a specific period divided by the rooms sold in that
specific period. This APM is used to compare average hotel room prices with those of other companies in the
sector.

LFL&R (Like for like with refurbishments): We define LFL with refurbishments as the group of fully operated
hotels in a 24-month period plus the refurbishments made in the last two years. It excludes those hotels that have
just been opened or closed and that have therefore not been fully operational for 24 months. This APM is used to
analyse operating results for the year in a manner comparable with those of previous periods excluding the impact
of hotel refurbishments.

Below it has been provided a breakdown of the “Total Revenues” line split into “LFL and refurbishments” and
“Openings, closings and other effects” to illustrate the above explanation:

: 6M 2023 : 6M 2022 i
i M Eur. i M Eur. i
Total revenues A+B 1,026.7 742.5
Total recurring revenue LFL & Refurbishment A ] 971.2 i 710.7 !
Openings, closing & others B | 55.5 ! 31.8 !

It has been provided a reconciliation for the “Total Revenues” line in Point Il for the period of 6 months ended 30
June 2023.

Net Financial Debt: Gross financial debt less cash and other equivalent liquid assets, excluding arrangement
expenses and accrued interest. Gross financial debt includes both non-current liabilities and current obligations for
bonds and other negotiable securities and debt to lending institutions.

Capex: Investments made on assets for improvement and development that have meant a cash outflow during the
year. Obtained from the investments in fixed and intangible assets and property investments shown on the
statement of cash flows on the consolidated financial statements.

GOP (Gross operating profit): The gross operating profit obtained from EBITDA plus costs of leases and property
taxes, as follows:

Conversion Rate: This measures the proportion of revenue that has been transferred to EBITDA. It is calculated
by dividing the change in EBITDA by the change in total revenue.
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B) Reconciliation of the APM to the most directly reconcilable item, subtotal or total in the financial
statements:

The following significant APMs are contained in the Earnings Report of 6 months of 2023:

I. ADR and RevPAR
Earnings Report of 6 months of 2023 details the cumulative evolution of RevPAR and ADR in the following tables:

2023 2022 2023 2022 % Var 2023 2022 % Var 2023 2022 % Var
Spain, Port., Fr & Refur. 10,925 10,930 73.1% 66.7% 9.6% 131.7 115.7 13.9% 96.2 77.1 24.8%
Italy LFL & Refur. 7,365 7,290 67.3% 58.5% 15.0% 175.7 143.2 22.7% 118.3 83.8 41.1%
Benelux LFL & Refur. 8,823 8,821 64.2% 50.1% 28.1% 154.5 132.9 16.3% 99.2 66.6 48.9%
Central Europe LFL & Refur. 11,759 11,760 63.6% 47.6% 33.7% 113.7 98.4 15.6% 72.4 46.8 54.7%
Total Europe & EEUU LFL & Refur. 39,154 39,084 67.1% 55.6% 20.7% 140.5 120.7 16.3% 94.3 67.1 40.4%
Total America LFL & Refur. 5,496 5,495 64.7% 51.7% 25.1% 79.9 66.7 19.8% 51.7 34.5 49.9%

Total NH group LFL & Refur. 44,650 44,579 66.8% 55.1% 21.2%& 16.4% @ 41.1%

Below it is explained how the aforementioned data has been calculated:

i 6M 2023 ! 6M 2022 !

E € Thousand i € Thousand i

A Room revenues 750,176 | 525,669 |

Other revenues 275,327 | 195,608 |
Revenues according to statement of profit & loss 1,025,506 721,277

B Thousand of room nights 5,553 | 4,615 |
A/B=C ADR 135.1 113.9'
D Occupancy 66.1% | 54.5%

CxD RevPAR : 89.4 | 62.1 !

II. INCOME STATEMENT 6 MONTHS OF 2023 AND 2022

The Earnings Report of 6 months of breaks down the table entitled “Recurring hotel activity” obtained from the
“Condensed Consolidated Interim Financial Statement” appearing in the same Earnings Report.

Below it has been provided a conciliation between the Income Statement and Condensed Consolidated Income
Statement:
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Financial Claims, severance Condensed
Reclasification expenses for Scrapping and non payments and Consolidated
Income according to the means of recurring other non Income
Statement Financial Statements payment Oursourcing  Assets Disposal depreciation recurring Statement
APM Total revenues 1,026.7 (1,026.7) - - - - - -
Revenues - 1,025.4 - - 0.1 - 0.0 1,025.5 Revenues
Other operating income - 1.6 - - - - - 1.6 Other income
Net gains on disposal of non-current assets - 0.04 - - 0.1 0.1 0.1 0.4 Net gains on disposal of non-current assets
APM TOTAL REVENUES 1,026.7 0.3 - - 0.2 0.1 0.1 1,027.4 Total Income
APM Staff Cost (330.9) - - 73.1 - - (0.1) (257.9) Staff costs
APM Operating expenses (323.0) (61.9) 12.3 (73.1) - - 3.5 (442.2) Other operating expenses
Procurements - (43.6) - - - - - (43.6) Procurements
APM GROSS OPERATING PROFIT 372.8 (105.2) 12.3 - 0.2 0.1 3.6 283.8
APM Lease payments and property taxes (105.2) 105.2 - - - - - -
APM EBITDA 267.6 - 123 - 0.2 0.1 3.6 283.8
Net Profits/(Losses) from asset impairment - - - - - (0.0) - 0.0 Net Profits/(Losses) from asset impairment
APM Depreciation (145.0) 52.5 - - - - - (92.5) Right of use amortisation
(52.5) (52.5) Property, plant and equipment and other intangible assets amortisation
APM EBIT 122.5 - 12.3 - 0.2 0.1 3.6 138.8 Operating Profit/Loss
Finance Income 4.5 0.7 - - - - - 53 Financial income
APM Financial Debt Expenses (17.3) - - - - - - (17.3) Financial expenses on debt
Financial lease expenses (42.6) - - - - - - (42.6) Financial expenses on lease
Other financial expenses (0.3) 0.3 (12.3) - - - - (12.3) Other financial expenses
- (0.3) - - 2.7 - - 2.4 Other financial profit/(loss)
Hyperinflation Result (NIC 29) 0.9 - - - - - - 0.9 Results from exposure to hyperinflation (NIC 29)
Net exchange differences (Income/(Expense)) 1.5 - - - - - - 1.5 Net exchange differences (Income/(Expense))
APM Income from minority equity interests 0.7 - - - - - - 0.7 Share of profit/(Loss) from entities accounted for the equity method
APM EBT 69.9 0.7 - - 2.9 0.1 3.6 77.2 Net Profit/(Loss) Before Tax
APM Corporate Income Tax (29.3) (1.0) - - - - - (30.3) Corporate Income tax
APM Net Income before minorities 40.6 (0.3) - - 2.9 0.1 3.6 46.9 [ i profit for the period
APM Minority interests (1.9) - - - - - - (1.9) Non-controlling interests
APM Net Recurring Income 38.7 (0.3) - - 2.9 0.1 3.6 45.0 Profit/(Loss) for the year attri to Parent Ci y Sharehold
APM Non Recurring EBITDA 3.8 - - - (0.2) - (3.6) -
APM Other Non Recurring items 2.5 0.3 - - (2.7) (0.1) - -
APM NET INCOME including Non-Recurring 45.0 - - - - - - 45.0 Profit/(Loss) for the year attri to Parent Ci y Sharehold
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6M 2022

Reclasification Financial expenses Scrappingand  Claims, severance Condensed
according to the for means of non recurring payments and Consolidated
Income Statement  Financial Statements payment Oursourcing Assets Disposal depreciation  other non recurring Income Statement
APM Total revenues 742.4 (742.4) - - - - - -
Revenues - 720.4 - - 0.1 - 0.8 7213 Revenues
Other operating income - 20.1 - - - - - 20.1 Other income
Net gains on disposal of non-current assets - - - - 0.2 (0.5) 1.6 1.4 Net gains on disposal of non-current assets
APM TOTAL REVENUES 742.4 (2.0) - - 0.4 (0.5) 2.4 742.8 Total Income
APM Staff Cost (254.9) (0.0) B 53.3 - N 0.5 (201.0) Staff costs
APM Operating expenses (231.2) (39.3) 8.0 (53.3) (0.2) - (6.9) (323.0) Other operating expenses
Procurements - (28.4) - - - - - (28.4) Procurements
APM GROSS OPERATING PROFIT 256.4 (69.6) 8.0 - 0.2 (0.5) (4.0) 190.4
APM Lease payments and property taxes (69.6) 69.6 - - - - - -
APM EBITDA 186.7 0.0 8.0 - 0.2 (0.5) (4.0) 190.4
Net Profits/(Losses) from asset impairment - - - - - 6.9 - 6.9 Net Profits/(Losses) from asset impairment
APM Depreciation (137.6) 51.9 - - - - - (85.7) Right of use amortisation
(51.9) (51.9) Property, plant and equipment and other intangible assets amortisation
APM EBIT 49.1 0.0 8.0 - 0.2 6.4 (4.0) 59.7 Operating Profit/Loss
Finance Income 0.4 0.5 - - - - - 1.0 Financial income
APM Financial Debt Expenses (18.2) - - - - - - (18.2) Financial expenses on debt
Financial lease expenses (40.0) - - - - - - (40.0) Financial expenses on lease
Other financial expenses 0.5 (0.5) (8.0) - - - - (8.0) Other financial expenses
- 23 - - - - - 23 Other financial profit/(loss)
Hyperinflation Result (NIC 29) 2.6 - - - - - - 2.6 Results from exposure to hyperinflation (NIC 29)
Net exchange differences (Income/(Expense)) (0.2) - - - - - - (0.2) Net exchange differences (Income/(Expense))
APM Income from minority equity interests 0.2 - - - - - - 0.3 Share of profit/(Loss) from entities accounted for the equity method
APM EBT (5.6) 2.4 - - 0.2 6.4 (4.0) (0.6) Net Profit/(Loss) Before Tax
APM Corporate Income Tax (9.4) (0.0) - - (4.3) - - (13.7) Corporate Income tax
APM Net Income before minorities (15.0) 2.4 - - (4.2) 6.4 (4.0) (14.4) C lidated profit for the period
APM Minority interests (1.0) - - - - - - (1.0) Non-controlling interests
APM Net Recurring Income (16.0) 2.4 - - (4.2) 6.4 (4.0) (15.4) Profit/(Loss) for the year attributable to Parent C Shareholders
APM Non Recurring EBITDA (4.2) - - - (0.2) 0.3 4.0 -
APM Other Non Recurring items 4.8 (2.3) - - 4.3 (6.8) - -
APM NET INCOME including Non-Recurring (15.4) - - - - - - (15.4) Profit/(Loss) for the year attributable to Parent C Shareholders
25
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IIl. DEBT AND CONDENSED CONSOLIDATED CASH FLOW STATEMENT AS AT 30 JUNE 2023 AND 31
DECEMBER 2022
IIl.1 Debt presented in the earnings report of 6 Months of 2023.

As of 30/06/2023 Maximum Repayment schedule

Data in Euro million Auvailable Availability Drawn 2023 2024 2025 2026 2027 2028 2029 2030 Rest
Senior Credit Facilities

Senior Secured Notes due 2026 400.0 - 400.0 - - - 400.0

Senior Secured RCF due in 2026 242.0 242.0 - - -

Total debt secured by the same Collateral 642.0 242.0 400.0 - - - 400.0 - - - - -
Other Secured loans 21.9 - 219 11 6.0 14 9 9 0.9 11 11 8.5
Total secured debt 663.9 242.0 421.9 1.1 6.0 14 400.9 0.9 0.9 11 1.1 8.5
Unsecured loans 72.8 - 72.8 511 9.7 7.9 4.2 - - - - -
Unsecured credit lines 42.0 38.7 33 33 - - - -
Subordinated loans 40.0 - 40.0 - - - - - - - - 40.0
Total unsecured debt 154.8 38.7 116.2 54.5 9.7 7.9 4.2 0.0 0.0 0.0 0.0 40.0
Total Gross Debt 818.8 280.7 538.1 55.5 15.7 9.2 405.1 0.9 0.9 1.1 1.1 48.5
Cash and cash equivalents (292.4)

Net debt 245.7 55.5 15.7 9.2 405.1 0.9 0.9 1.1 1.1 48.5
Arranging expenses a (73) (11 (2.4 (2.5) (1.0 (.0) (.0) (.0) (.0) (.2)
Accrued interests b 94 9.4

IFRS 9 c 1 .0 .0 .0 .0

Total adjusted net debt 247.9

IIl.2 Condensed consolidated cash flow statement included in the earnings report of 6 Months of 2023.

Net financial debt as at 30 June 2023 and 31 December 2022 has been obtained from the Condensed consolidated
statement of financial position at 30 June 2023 and from the condensed interim consolidated financial statements
for 30 June 2023 and is as follows:

Debt instruments and other marketable securities according to financial statements 397,058 396,363
Bank borrowings according to financial statements 70,265 135,834
Bank borrowings and debt instruments ans other marketable securities according to financial statements 467,323 532,197
Debt instruments and other marketable securities according to financial statements 6,538 6,567
Bank borrowings according to financial statements 66,443 71,913
Bank borrowings and debt instruments ans other marketable securities according to financial statements 72,981 78,480
Total Bank borrowings and debt instruments ans other marketable securities according to financial statements | 540,304 610,677 |
Arrangement expenses a 7,284 a 8,735
IFRS9 ¢ (81) ¢ (805)
Borrowing costs b (9,409) b (9,256)
APM Gross debt 538,098 609,351
Cash and cash equivalents according to financial statements (292,426) (301,763)
APM Net Debt B 245,672 A 307,588 (61,916)
Liabilities for operating leases (Current and non current) 1,943,649 1,895,592
APM Net with Debt IFRS 16 2,189,321 2,203,180 (13,859)

The following chart reconciles the change in net financial debt shown in the earnings report of 6 months of 2023:
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Net Financial Debt Evolution H1 2023

A B

(308) 127

(246)

(55) 5 (7 a2)

T e

Net F. Debt Oper. CF Working Vat & Public Capex Acquisitions & Others Net financials Net F. Debt
Dec.'22 Capital Admin Disposals Jun. '23

To do so, it has been taken each heading from the condensed consolidated cash flow statement in the condensed
interim consolidated financial statements as at 30 June 2023 and shown the grouping:

Effect of
Total net cash | Total netcash | Totalnetcash |exchange rate
flow from flow from flow from | variations on
operating investment financing | cash and cash VAT & Public Acquistions &
activities activities activities Oper.CF | Working capital Admin Capex Disposals Others | Net Financials | _Total
According to financial 2792 (533) (235.1) (0.1)
Adjusted profit (loss), (283.9) 1356 148.3 148.3
Income tax paid| 9.4 (9.4) (94)
Financial expenses for means of payments 123 (123) (123)
in 20 (2.0) (2.0)
(Increase)/Decrease in trade debtors and other accounts receivable 463 (46.3) (46.3)
(increase)/Decrease in trade payables (52.8) 528 52.8
(Increase)/Decrease in VAT & public Administrati (103) 103 103
Tangible and intangible assets and i in property 60.6 (60.6) [ Tieos)
Group companies, join ventures and associ (2.5) 25 25
Tangible and intangible assets and i in property (0.5) 01 04 04
in provision for contingencies and expenses 91 (9.0) 9.)
- Other financial liabilities (+/-) 03 (03) (03)
5. Effect of exchange rate variations on cash and cash equi W) (0.4) 01 03 03
Increase/(Decrease) in other non current assets and liabilities and others 09 (09) (039)
Interests paid in debts and other interests (without means of 145 (14.5)] (149
Finance Income 43| a3
Totall B - (713) E (126.6) (4.4) (103) 60.6 (3.0) 100 117 (619)

All of the aforementioned information has been obtained from the condensed consolidated cash flow statement
from 30 June 2023 which we include at the beginning of this appendix.

The aforementioned APMs have been defined and used from the standpoint of analysing the management of the
business and the sector; the measures arising from the financial statements can be interpreted and are directly
comparable to those of other groups in the sector and, therefore, APMs are not more relevant than the financial
statements themselves. The earnings report, which includes the aforementioned APMs, is published at the end of
each semester to provide periodic information on the business’ evolution and management to investors and
analysts. In addition, half-yearly and annual financial statements are published complying with the filing
requirements established in the applicable accounting regulations.
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Sales and Results H1 2023

Appendix Il: Portfolio changes & current portfolio

New agreements, openings and exits

Hotels signed from 15t January to 30" June 2023
Contract # Rooms ~ Opening

~ City/Country |

TOTAL SIGNED HOTELS

Trieste / Italy — 2023

Hotels opened from 15t January to 30" June 2023

Hotels City / Country Contract # Rooms
NH Bern The Bristol Bern / Switzerland Lease 100
NH Dona Ines Coimbra Coimbra / Portugal Management 122
Tivoli Alvor Algarve Resort Alvor / Portugal Management 470
NH Collection Frankfurt Spin Tower Frankfurt / Germany Lease 414
Tivoli Portopiccolo Sistiana Resort Trieste / ltaly Lease 131
WEY/

TOTAL OPENINGS

Hotels exiting from 15t January to 30" June 2023

Hotels City / Country Month Contract # Rooms

NH Madrid Sur Madrid / Spain January Lease 62

NH Villa de Coslada Madrid / Spain February Franchise 78

NH Magdeburg Magdeburg / Germany March Lease 142

NH Brussels Louise Brussels / Belgium April Management 246
TOTAL EXITS 528
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HOTELS INVESTOR RELATIONS
investor.relations@nh-hotels.com
Sales and Results H1 2023 T +34 91 396 05 02
Madrid, 26™ July 2023
HOTELS OPENED BY COUNTRY AT 30™ JUNE 2023
. ) TOTAL Leased Owned Management Franchised
Business Unit Country
Hotels Rooms Call Option Hotels Rooms Hotels Rooms Hotels Rooms Hotels Rooms
Belgium 12 2,025 6 1,203 6 822
Luxembourg 1 148 1 148
The Netherlands 31 6,911 19 3,818 11 2,642 1 451
United Kingdom 1 190 1 190
Ireland 1 187 1 187
Austria 1,340 1 7 1,340
Czech Republic 733 1 152 3 581
Germany 52 10,230 2 48 9,360 4 870
Hungary 483 3 483
Poland 93 1 93
Romania 83 1 83
Slovakia 117 1 117
Switzerland 360 3 360
Denmark 394 1 394
ltal 8,755 40 6,126 14 2,036 4 593
Andorra 100 2 100
Spain 10,977 62 8,060 12 1,722 10 881 4 314
Portugal 3,345 5 854 13 2,491
France 1,023 5 873 1 150
Tunisia 93 1 93
USA 288 1 288
Argentina 2,241 12 1,524 4 717
Brazil 178 1 178
Colombia 14 1,403 13 1,355 1 48
Cuba 2 251 2 251
Chile 6 718 4 499 2 219
Ecuador 1 124 1 124
Haiti 1 72 1 72
Mexico 16 2,531 7 993 4 685 5 853
Urugua 1 136 1 136
TOTAL OPEN 351 55,529 3 224 35,943 70 11,372 52 7,807 5) 407
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investor.relations@nh-hotels.com
Sales and Results H1 2023 T +34 91 396 05 02

Madrid, 26™ July 2023

SIGNED PROJECTS AS OF 30™ JUNE 2023

After the latest negotiations and cancellation of signed projects, the following hotels and rooms are still to be opened:

TOTAL Leased Management

Business Unit Country
Hotels Rooms Hotels Rooms Hotels Rooms

TOTAL SIGNED

Details of committed investment by NH for the hotels indicated above by year of execution:

2024

onwards

Expected Investment (€ millions) 2,7
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Q2 2023 Results Presentation Conference Call

Thursday 27" of July 2023, 11.00 (CET)

NH Hotel Group invites you to take part in a conference call to discuss its results
presentation:

speakers Mr. Ramén Aragonés (CEO) and
Mr. Luis Martinez (CFO)

Date 27/07/2022

Time 11.00 (cem)

TELEPHONE NUMBER & PIN CODE FOR THE CONFERENCE
Participant’s access - 10 minutes before the conference starts

SPAIN

+34 91 123 86 70

If you have any questions, please, do not hesitate to contact Digital Events Team
+34 900 800 120
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