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Santa Engracia, 120, 7 

Main Building 

28003 Madrid, Spain 

www.nh-hotels.com 

 
TO THE COMISIÓN NACIONAL DEL MERCADO DE VALORES 

 

 

In compliance with the provisions of Article 227 of the Securities Market Act, approved by 

Royal Legislative Decree 4/2015, of 23 October, and its complementary regulations, NH Hotel 

Group, S.A. (hereinafter, “NH Hotel Group” or the “Company”) hereby notifies the National 

Securities Market Commission (Comisión Nacional del Mercado de Valores) 

 

 

OTHER RELEVANT INFORMATION 

 

 

The Board of Directors that was held today has approved the Periodic Public Information related 

to the 1Q 2021. This information has been submitted to the Spanish Stock Market Commission 

per CIFRADOC/CNMV. 

 

The Company encloses Results´ Presentation with regard to the abovementioned. 

 

 

 

 

Madrid, 12th May 2021. 

 

Carlos Ulecia 

General Counsel 

 

 

 

 

 

 

 





Message from the CEO



Capital Structure 
Holistic Roadmap

Liquidity 
Reinforcement

> €300m

Debt Optimization

Equity Investment
May 2021

▪ €100m unsecured shareholder loan from Minor 
International (94% shareholder) drawn in May to be 
capitalized through a rights offering process 
(~€107m) in H2 2021 extended to all shareholders

Asset Rotation
Q2 & Q3 2021

▪ > €200m net cash proceeds
▪ Enhance liquidity / Deleverage

May 2021

▪ €250m unsecured ICO loan extended from 2023 to 
2026 (bullet amortization)

▪ Financial covenants waiver extension:
o Covenant holiday for the entire 2021
o Relevant relaxation in June 2022 

Maturities 2023 ▪ Active assessment on available alternatives 





Proactive approach to strengthen the capital structure



Lower cost base offset 69% of revenue drop in EBITDA(1)

▪

•

•

▪

▪



Reopening and Recovery Strategy

Reopening 

▪

▪

▪

Recovery

▪

o

o

o

▪

o

o



Weak demand continued in Q1

▪

▪

▪

▪

▪

▪

▪

▪



▪

•

•

•

Q1 Revenue continued impacted by mobility restrictions



▪

•

•

•

▪

•

•

•

•

•

RevPAR decrease on lower occupancy due to mobility restrictions



▪

▪

▪

Revenue decline in all markets with lower drop in secondary cities

▪

▪
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Relevant cost reduction offsetting 70% of revenue fall at EBITDA level

▪

•

•

▪

▪



70% absorption rate at Net Recurring Result



Cash Flow Evolution: €29m average cash burn per month

▪

▪

▪

▪

▪

▪



Financial position: no relevant debt maturities until 2023

▪

▪

▪

▪

▪

▪

▪

31/12/2020 31/03/2021

Gross Financial Debt (1,006.0) (1,007.9)

Cash & Equivalents 320.9 236.3

Net Financial Debt (685.2) (771.5)



Disclaimer


