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DISCLAIMER

This presentation has been prepared by Indra Sistemas S.A. (the “Company”) for the sole purposes of providing information about
the project consisting in the acquisition, by, of an 89.68% of the share capital of Hispasat, S.A. (“Hispasat”). Therefore, neither this
presentation nor any of the information contained herein constitutes an offer, sale or exchange of securities, invitation to purchase
or sell shares of the Company or any advice or recommendation with respect to these securities.

The Company does not assume any liability for the content of this document if used for any purposes different from the one outlined
above.

Its content is purely for information purposes and the statements contained within may reflect certain forward-looking statements,
expectations and forecasts about the Company at the time of its preparation. These expectations and forecasts are not in and of
themselves guarantees of future performance, as they are subject to risks, uncertainties and other significant factors beyond the
Company’s control that could result in final outcomes materially different from those contained or proposed therein.

This document may contain summarised, non-audited or non-IFRS bound financial information. Such information is presented for
supplemental informational purposes only and should not be considered a substitute for audited financial information presented in
accordance with IFRS. The Company’s non-IFRS financial measures may differ from similarly titled measures used by other
companies. In this sense, this information is subject to, and must be read in conjunction with, all other publicly available
information.

The Company does not assume any obligation or liability in connection with the accuracy of the aforementioned estimations, and
except as required by applicable law, is not obliged to update or revise them.
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Agenda | 3 topics for today
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Space domain strategic fit for \ Hispasat and Hisdesat Transaction terms and
Indra Group Financials
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Agenda | 3 topics for today
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Leading the Future | In March '24 Indra Group Stated its Strateqic
lines and Space Vision

...... Business strategic lines
3. Increase Minsait's

autonomy with partner(s)

1. Focus on Defence & Aerospace

Air Traffic
Management

Defence Minsait

------ Cross-Group strategic lines

4. Strengthen presence in new 'home markets'

@
5. Activate portfolio rotation (M&A) and expand the ecosystem (partnerships and alliances)

@
6. Increase investment in technological R&D

@
7. 'Double down' on critical talent
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Space entry rationale | The Space sector is key for Indra Group s
Strateqgic Plan

O.I Secure communications and surveillance are critical for national sovereignty and private
security

02 Space is emerging as a core Military domain with civil-military duality for multi-domain
applications

03 Market benefits from tail-winds and increasing private investment, expecting long-ter
growth (c.9%)

-\

O A Space market evolving towards increasing Space-based applications, Digital Services
Programs like IRIS?

o .
4 et

05 Disruption in the space market: Satellite miniaturization driving industrialization and expansion of . '
LEO constellations ik

Oé Large complementarity with Indra Group's civil and military businesses (e.g. Defence, Alr o
Traffic Management, Mobility) ? @

=< INDRA 1. Global Space market growth according to World Economic Forum; Note: LEO= Low Earth Orbit L b i _f-"-""" 5
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Space value chain | Space value chain split in 5 segments with
downstream as the largest segment and highest EBITDA margins

Upstream \ Downstream
(Design, Manufacturing and Space Technology) q \ (Operation & Services)
Launch

.
»
.

Satellite platforms, Ground stations, and i -S’ec"ure tommunicati'ons, 2 Encrypted -
payloads and flight ‘ vertical application . precision navigation, . “communications,
control software . “mission & control Bl Earth observation, space  geospatial intelligence
software .+ -+ traffic management and  and surveillance, and
s - scientific/exploration threat detection
'30 Market size, €B : | Ve RN : : : o
Excluding government 10 18 ; 18 or ’ 1 69
investment : : I N
Average EBITDA Ve ; o
margin, % @ @ : @ o : ‘ ' @
X INDRA 1. Excludes SpaceX ' | é



Industrialization | Standardized LEO satellites enable efficient,
cost-effective and industrialized manufacturing at scale

Illustrative LEO satellite
-------------------------- Antennas
35,000 km — GEO
Mono-satellites, tailor-made,
non-scalable and complex
manufacturing, 5,000 kg

Inter-satellite Link
Structure and Thermal Subsystem

Electric and Power system (e.qg. solar
panels, batteries)

c.2,000 km - MEQO/LEO

Indra Space NewCo's satellite

manufacturing focus
Large constellations,

standardized and
industrialized
manufacturing, 150 kg

Specialized Software (e.qg. military)
Embedded Software
Attitude and Orbit Control System

Avionics

On-board computer

Payload (e.qg. radar, comms., optical]

Propulsion

-------- Standarized elements ------ Non-standardized elements

Manufacturing cost of a LEO satellite is 200 times lower than GEO

X INDRA Note: LEO: Low-Earth Orbit; MEO: Medium Earth Orbit; GEO: Geostationary Earth Orbit
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Strategic Alignment | Space Sector applications with large
complementarity across Indra Group's Business Portfolio

‘ (I A
&(ﬁ{,}\f S
R Seg
&Qg &Q(Z &Qﬁ &Qﬁ
& & &
DEFENCE

(e.g. Combat Cloud,
Border Surveillance)

LAz

Secure communications, surveillance,
cyber defense, navigation & early

warning for Military uses

>~ INDRA 1. Unmanned Aerial Systems

GROUP

AIR TRAFFIC MANAGEMENT

(e.g. Airplane Communications,
Navigation & Surveillance)

-

Next-gen satellite-based
communications,
navigation & surveillance

g4 § 4 §4
& & &5
MOBILITY

(e.qg. Rail Connectivity,
Remote Fleet Operation)

=
-
=, =0

loT, Al & Mobility use cases

(vehicle tracking & connectivity,

autonomous vehicles, infra
surveillance, UAS', etc.)



Indra Group Space vision

Tier-1 European referent with global footprint
and leadership in main European programs

End-to-end capabilities along the value chain,
with increasing focus on MEO/LEQO initiatives

Dual civil-military offering for satellite secure
communications, observation and navigation
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A decisive step in our path towards Leading the Future

-

2027-2030 _.~

o -
-

-0
Mar-2024 Today, o fhEenT -
Leading the Future 2024, 0 s L SR e e S e : :
Capital Markets Day AN ¢kt e O 4 Tier-1 European
O O - referent with global
; footprint
O 3 Hispasat and
] Creation of Hisdesat acquisition Ambition 2030
O'I Aggregation of O Indra Space NewCo '

existing capabilities

L ~ INDRA his pa sat
Mobility and Minsait)
it Le— @ hisdeSAT
> INDRA deimos -

With the acquisition of Hispasat and Hisdesat, Indra Space NewCo has all the
hecessary capabilities to achieve its ambition of € 1+B through organic growth

=< INDRA 10
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Hispasat & Hisdesat acquisition | Integrated p03|t|on|ng across the
value chain to deliver end-to-end Space missions |

Upstream Downstream | e

(Design, Manufacturing and Space Technology) (Operation & Services) 7 :

Satellite - - =
GEO_____MEO/LEO R

< INDRA hispasat




Indra Space NewCo Competitive Positioning | One-of-a-kind player in
the European Space sector

Upstream Downstream
(Design, Manufacturing and Space Technology) (Operation & Services)
Satellite . -

Indra Space NewCo

Manufacturer2 ::

Operator 1

Operator 2

Launcher,
Manufacturer
& Operator

- Indra Space NewCo's core activities - Peer's core activities i Limited presence

X INDRA Note: LEO: Low-Earth Orbit; MEO: Medium Earth Orbit; GEO: Geostationary Earth Orbit
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Space Ambition | Indra Group's ambition is to achieve a relevant
market share of the Spanish and European Space Sector

[TEITE) SpEee Institutional . Private
NewCo Revenues .’ Increase presence in programs 2 Become Spanish Space 3 Leverage Indra's Home Markets
ambition by to become a European Tier-1 national leader to drive private sector growth

source (%)

Programs with  Upcoming Programs with ~ Upcoming
presence programs presence Programs
« IRIS? « Surveillance « Spain Sat NG« SIGINT® North America and
« Galileo & Safety . PAZ « SEOT’ Centre & North Europe
« EGNOS o LEO PNT? e Surveillance  « Atlantic
o Copernicus e Future EOQ?® & Safety Constellation
» Exploration o PRS4 » Exploration
o QKD®
Spanish institutional investment in the
63% National and European Space sectors!'
(€B) Indra Space NewCo

. Middle East and
/®/' aims to capture 60+% P North Africa
1.5-1.7 of Spain's investments

c.05 in alignment with the Latin America and
U o South of Europe
A 2%30 geo-return principle
mbition -
B Private 2023 2030
Institutional

1. Includes institutional investment from European Space Agency, European Commission, Spanish Space Agency, Spanish Ministry of Defence; 2. Low Earth Orbit Positioning,
—~ INDRA Navigation, and Timing; 3. Earth Observation; 4. Public Regulated Safety; 5. Quantum Key Distribution; 6. Signal Intelligence; 7. Spanish System for Earth Observation 3
“ GrOUP Source: European Space Agency, Spanish Space Agency, European Commission, Euroconsult, Public Reports, Press Releases, BCG analysis
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Hispasat and Hisdesat in a nutshell

hispasat - @ hisdeSAT

10 Space Infrastructure 3
Satellites in orbit

1 Home markets 1
N° of countries with subsidiary or branch
Civil 3°/4° - MarkeU iR - 1° Military
# ranking by revenue in their geographies
500+ High-tech employees 100+
Highly qualified professionals
Business Lines Government & (@N
P/ 'nfrastructure Military A@L
c.250 g::venues 23 ‘ Services G :ri c.50
c.125 EBITDA'23 IRIS2 EBITDA '23 c.30
(c.50%) €m;% of revenues €m; % of revenues (c.60%)

€ 2+B of secured backlog by EoY 2023

15

= !;'gc',?J,BA Source: Annual Report 2023 Hispasat; Public reports; Annual Financial Statements



Hispasat and Hisdesat evolution | Hispasat and Hisdesat provide
high-tech satellite services and participate in multi-orbit programs

2019 2024 2030 Vision
° O o e e e R i >
Operator focused on traditional Shift towards vertical integration Multi-orbit operator & program prime
satellite businesses (services] & high-tech infrastructure with a stable and diversified revenue base
Commercial - Commercial i Military and Comn'iercialr Military and
GEO satellite Military and - GEO satellite government GEO satellite government
infrastructure government infrastructure operator v infrastructure operator
: operator ~ (high-tech HTS? (high-tech HTS? (high-tech HTS? (high-tech HTS?
(FSS' satellites) . -
v satellites] v satellites) ~ satellites) satellites)
- ,\ . i
T Ghrevenvesrom GEOTSH I I S8k eientes from GEQ HTSET 11T
Value added Space
services
(Axess acquisition in

2022

__________________________________________________________________________

< INDRA 1. Fixed-Satellite Service; 2. High-Throughput Satellites; 3. Does not consider LEO/MEO from IRIS? 16
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Hispasat and Hisdesat revenues | Hispasat and Hisdesat will continue
accelerating growth through high-value satellite service segments

Hispasat and Hisdesat revenues evolution by application
(% of total revenues)

2030 Vision

2024

Government &
Military

20%

Other
Services!
<5%

0 Video
Government & 2

Enterprise Data & Military
Broadband Access
Backhaul/Trunking
Backhaul/Trunking Advanced Digital and Al Enterprise
Video Other Data & Broadband Access

Services'

>~ INDRA 1. Includes Commercial Mobility, Unico Program, Wave and others 17
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CapEx Plan | Hispasat and Hisdesat are committed to continue
advancing their infrastructure and leading-edge capabilities

Full'visibilit'y for the 20’25—2030 CapEx plan ‘f'-o'r new satellites deployment and IRIS? ‘

hispasat & hisdeSAT
£ ? Spaipj NG Spairhyimnu

GEO HTS Military
(Spain Sat NG II)

Ll X W

GEO HTS Military
(Spain Sat NG | ]
In orbit since Jan'-30th 2025

GEO

[Amazonas Nexus]
In orbit since 2023

Scheduled Q4 2025

1 - IR’§2 A I |
o K @.! @.! e g.ﬁs

B o B MEO/LEO Operation
(290 Satellites])

LEO - Observation LEO - Observation
(PAZ 1) (PAZ 2)
In orbit since 2018 PAZ 1 Replacement Scheduled

T Legend: Scheduled 18

Scheduled 2026-2030




IRIS? | Hispasat will have a leading role in IRIS?, a critical EU program
to ensure secure communications

IRIS? is one of the four major Multi-orbit LEO/MEO! constellation for secure communications

European Space programs to ensure Europe's strategic autonomy ol
® |RIS? MEO Orbit
ég
/é\ Secure Communications \ A e ﬁ
LEO Orbit 7
- # £
Galileo / EGNOS Low LEO Orbit |
Navigation
& 4 £ £ &

hispasat

AP Copernicus leadership—— Ground Segment

OO Earth Observation
SpﬂﬂBHlSE consortium has been designated to lead the Program

Consortium participants

Consortium leaders

\

/ . .
2> Space Surveillance @ hispasat P @z @ ses*

@OP ®arevs., (@ ™A @) @ hisdeshl

o <oHB (l) i TELESPAZIO (.) orange” O ']:‘Ma'

Estimated Hispasat's CapEx c.€ 400M to be deployed in 5 years, while total

program investment will be financed ¢.60% by the European Commission

= !;'E'(EJEA 1. Low Earth Orbit / Medium Earth Orbit; 2. Space Situational Awareness



Hisdesat | Unique player with advanced capabilities in secure
communications and surveillance and large geographic coverage

What makes Hisdesat unique... Geographic coverage of Hisdesat's satellites

> Only European public-private military
player offering satellite communications
and observation services

> Unigue capabilities in secure
communications and surveillance
using most advanced GEO HTS and LEO
radar observation satellites globally

> AV?'lable capacr.cy.to §upport other SpainSatNG | (B8 SpainSat NG I PAZ 1
allied Defence Ministries and NATO 4 (inorbit) s (scheduled Q4 '25) (Observation —

world wide reach)

< INDRA 20
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Integration Roadmap | Significant operational

and industrial synergies

Operational Efficiencies

Leveraging Indra Space NewCo
end-to-end capabilities and
enabling structural efficiencies

 Reduction of commercialization costs
for Hisdesat's spare capacity

» Operational efficiencies between
Hispasat, Hisdesat, and Indra Space
NewCo umbrella operations

* Internalization of upstream servicesin
Indra - Deimos

* Internalization of Startical's operation

=< INDRA
GROUP

Non-exhaustive

Revenue synergies

Expanding commercial reach
and unlocking end-to-end
opportunities

* New end-to-end initiatives as Spain's
Space leader

« Contribution to IRIS?2 Low Leo and IRIS2
ground segment

» Cross-selling across Indra Group's
portfolio

» Geographic expansion leveraging
Indra Group's footprint

Synergies in
EBITDA 2026

Synergies in
EBITDA 2030

21
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Transaction terms and
Financials
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Key terms of the agreement

Acquisition of a majority and consolidating stake of Hispasat and Hisdesat, on an
agreed transaction equity value amount of € 725m

Implied transaction multiple of 6.9x EV/EBITDA '24 or 5.2x EV/EBITDA '24 including
€ 250m NPV of synerqgies, and 3.9x EV/EBITDA '26 including EBITDA growth and synergies

The transaction considers the consolidation of Hispasat's net debt of € 157m that would be e :

compensated by Hisdesat's net cash position, thus not brining net debt to Indra Group'

Value accretive transaction for Indra Group by Earnings per Share in 2026

Indra has secured financing for a total of € 700m, with the remaining amount to be
covered from existing cash reserves

We reaffirm our Leadmg the Future Guidance commitment to all financial targets,
including not surpassing 1.0x Net Debt/EBITDA '26 and 2.0x Net Debt/EBITDA in the perlod

Expected closing in Q4 2025, subject to the preceptive regulatory and anti—trust
conditions and to a specific condition precedent of Hisdesat consolidation by Indra

—_ 1. Apart from the acquisition loan that will be used for the transaction
< INDRA  Note: Transaction multiples consider full consolidation of Hisdesat, and Hispasat and Hisdesat business plan 2024-26 significant growth including IRIS? program

23



Transaction multlples | Accretive transactlon for Indra Group even
excluding synergies

Transaction multiples consider:
e Full consolidation of Hisdesat ; v
« Hispasat and Hisdesat significant EBITDA growth (16+% CAGR '24-'26], including IRIS2 program

Transaction multiples . Transaction multlples
(EV/EBITDA) " . (EV/EBITDA]

% i

2024
(exc. synergies) (inc. synergies)

The transaction is accretive for Indra Group in terms of

Earnings Per Share (EPS) in 2026 excludlng synerg|es

= INDRA — XK ‘S = ' = s Y
GROUP Al 5 - i S :



Leading the Future Guidance | We reaffirm our commitment towards
achieving 2026 Indra Group's Leading the Future Guidance

Hispasat &
Hisdesat € 400M € 190M
2026 excl. Q*F‘;/" CAGRZSES 47+%
synerqgies MR EBITDA
Guidance
2026 £ 6,000+M
Leadlng Revenues
the Future -

Commitment to <1.0x Net Debt/EBITDA '26 and <2.0x Net Debt/EBITDA in the period, not requiring any divestments

= INDRA 25 >
GROUP ™



A Transformational Leap for

1

Space domain strategqic fit for
Indra Group

with integrated positioning
across the value chain

* Dual civil-military focus for
secure communications,
observation, and navigation

< INDRA g
GROUP o

* One-of-a-kind European actor |

| Hispasat and Hisdesat: Large
- | potential for Value Creation

* Large synergies across Indra
Space NewCo integrated
business portfolio

.. * Value creation potential with

Indra Group's businesses
and footprint

[

Transaction terms and

.. Financials | A
'« EPS accretive in 2026+

*. Major contribution _t‘og{
achieving all targetsin

Leading the Future Guidance
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