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TO THE SPANISH NATIONAL SECURITIES MARKET COMMISSION (CNMV) 

 

GLOBAL DOMINION ACCESS, S.A. (the “Company” or “Dominion”), pursuant to articles 

227 and 228 of Law 6/2023, dated 17 March, of the Spanish Securities Market and the Spanish 

Investment Services, and other applicable regulations, hereby reports the following 

 

NOTICE OF OTHER RELEVANT INFORMATION 

 

Dominion has reached an agreement to divest its six photovoltaic plants built in the Dominican 

Republic to investment funds managed by Pioneer Funds y JMMB Funds, Dominican 

“Sociedades Administradoras de Fondos de Inversión (SAFI’s)” in the Dominican Republic  

The transaction represents the sale of 80% of the property at the present time, while the remaining 

20% will be retained by Dominion for three years with the aim of strengthening its relationship 

with the new partner and consolidating its position for the development of future projects in the 

country. 

The valuation of 100% of the six photovoltaic plants (“enterprise value”) amounts over $375 

million.  

The sale of the 80% has will generate a cash inflow (“equity value”) of $102 million for the 

company, of which $82 million will be paid out in 2025, being the remaining, a deferred price. 

The divestment of these assets, which will not have a relevant impact over the Group’s results, 

represents a key step in the company's simplification strategy, as well as a significant 

strengthening of its financial position. 

The closing of the transaction will take place once the usual conditions related to institutional and 

financial approvals have been met. 

Please see enclosed a press release with further details on the transaction. 

 

 

Bilbao, July 21, 2025 

José Ramón Berecíbar Mutiozábal 

Secretary of the Board of Directors 



 Press Release 

 
 

1 
 

 

DOMINION takes a new step forward in its 
strategic plan with the sale of six solar power 

plants in the Dominican Republic 
 

The buyers are investment funds managed by Pioneer Funds y JMMB Funds, 
Dominican ‘Sociedades Administradoras de Fondos de Inversión (SAFI’s)’ and 

advised by GP Capital Partners SRL. 

 
• The 321 MW of photovoltaic assets have been valued at over $375 

million. 
 

• The operation represents a cash inflow for the company of $102 
million, approximately $82 million of which will be paid in 2025. 
 

• The divestment of these assets represents a key step in the 
company's simplification strategy, as well as a significant 
strengthening of its financial position. 
 
The transaction represents the sale of 80% of the property at current 
time, while the remaining 20% will be held by DOMINION for three 
years with the aim of strengthening its relationship with the new 
partner and consolidation its position for the development of future 
pipelines in the country. 
 

• This transaction reinforces DOMINION's new model of developing 
energy assets without majority ownership, a process that began 
earlier this year with the entry of a partner for its renewable assets in 
Italy. 

 
 [Bilbao, July 21st, 2025] 

 

DOMINION, the 360º services and projects company operating in the field of energetic, digital, 
and industrial transitions, has reached an agreement to divest its six photovoltaic plants built in 
the Dominican Republic for a valuation of over $375 million. The transaction has will generate a 
cash inflow of $102 million for the company, of which $82 million will be paid out in 2025.  

This divestment marks a new milestone in the implementation of its strategic plan, consolidating 
its model as an “IPP facilitator,” focused on developing renewable projects for third parties 
without maintaining a long-term majority ownership. 
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The portfolio consists of six photovoltaic power plants with a combined installed capacity of 
approximately 321 megawatts peak (MWp), all of which have long-term power purchase 
agreements (PPAs) in place, with prices around $100 per MWh. The assets are in different 
stages of operation and development: 

- El Soco (c.39 MWp), in power generation, COD in December 2022 
- WCG II (c.67 MWp), in power generation, COD in June 2025 
- WCG III (c.73 MWp), in power generation, COD in June 2025 
- La Victoria (c.65 MWp), in power generation, COD in July 2025 
- Lucila (c.11 MWp), in operating testing, COD forecasted in October 2025 
- Levitals (c.65 MWp), under construction, COD forecasted in 2026 

The sale price was set at $1.17 million per MWp, bringing the total purchase price (enterprise 
value) to over $375 million. The buyer, a group of funds invested by Dominican pension funds, 
is focused on the renewable energy IPP business with projects in operation, to maintain and 
strengthen the infrastructure of its country of origin with national capital. 

The transaction represents the sale of 80% of the property at the present time, while the 
remaining 20% will be retained by DOMINION for three years with the aim of strengthening its 
relationship with the new partner and consolidating its position for the development of future 
projects in the country. The closing of the transaction will take place once the usual conditions 
related to institutional and financial approvals have been met. 

In addition, the transaction is part of DOMINION's strategy to divest its renewable asset portfolio, 
bringing to an end the period of temporary ownership of these assets. As it has always done, the 
company will continue to act as a facilitator of turnkey renewable projects for IPP clients, even 
though it no longer has majority ownership of the assets. This is the structure that the company 
is already implementing in its current projects, such as those in Italy, where Equita Capital owns 
75% of the assets prior to the start of construction. 

Likewise, the divestment represents another step forward in the simplification strategy that 
DOMINION has been implementing in recent months, with the aim of dedicating these resources 
to its growth strategy in the environmental area (Dominion Environment). The company thereby 
reaffirms its commitment to fulfilling its strategic plan while continuing to actively contribute to 
the energy transition from the renewable energy sector. 
 
Citigroup Global Markets Europe AG acted as exclusive financial advisor to DOMINION in this 
transaction. 

For more resources, visit our Press Room or contact: 
DOMINION - Patricia Berjón  

patricia.berjon@dominion-global.com 
+34 94 479 37 87 

 
 
 
 

mailto:patricia.berjon@dominion-global.com
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About DOMINION 

Dominion is a global projects and services company that drives the transformation of key sectors towards more 
sustainable, efficient, and connected business models. 

Organized into two main strategic areas: GDE, specialized in environmental solutions, circular economy, and 
decarbonization; and GDT, focused on energy, telecommunications, and in the digitalization of infrastructure. 
Through these strategic areas, we support our clients in the major transitions faced by our society: energy, 
industrial, and socio-digital. 

Founded in Bilbao in 1999, Dominion has its own management model based on four key principles: Digitalization, 
Diversification, Decentralization, and Financial Discipline. With a presence in more than 35 countries, more than 
750 clients, and a team of more than 10,000 people, we have an annual turnover of more than €1.1 billion and 
have been listed on the Spanish stock exchange since April 2016 (DOM: BME). 

 
Technology, Sustainability & Efficiency.  

https://www.dominion-global.com/es/

