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CONSTRUCCIONES Y AUXILIAR DE FERROCARRILES, S.A. 

NOTICE OF OTHER RELEVANT INFORMATION 

 

Pursuant to article 227 of Law 6/2023, of 17 March, on Securities Markets and Investment 

Services, and section 2 of Rule 4 of the Circular 1/2017, of 26 April, of the Spanish 

National Stock Market Commission on liquidity contracts (the “Circular 1/2017”), the 

company Construcciones y Auxiliar de Ferrocarriles, S.A. (“CAF” or the “Company”) 

hereby communicates the following relevant information: 

It is hereby informed that the liquidity agreement executed with Norbolsa, S.V., S.A. 

(currently Kutxabank Investment S.V., S.A.), which was disclosed to the market through 

the Other Relevant Information notice dated 26 April 2022 (registration number 15753) 

(the "Liquidity Agreement"), has been terminated with effect from 31 July 2026. 

In compliance with the provisions of section 2.c) of Rule Fourth of Circular 1/2017, it is 

reported that the Liquidity Agreement was executed to favour liquidity of the transactions 

and the regularity of trading of the Company’s shares, always within the limits established 

by the authorisation granted by the General Shareholders’ Meeting and by Circular 

1/2017 itself.  

The termination of the Liquidity Agreement is due to a decision adopted by the Company 

in the context of the review of its liquidity and treasury share management policy, and of 

the instruments used for its implementation. 

Following the establishment of the initial position and the contribution of the cash amount 

required to commence trading under the Liquidity Agreement, as detailed in the Other 

Relevant Information notice dated 26 April 2022 (registration number 15753), during the 

term of the Liquidity Agreement the total volume of purchases amounted to 2,487,497 

shares, for an aggregate cash consideration of EUR 92,199,090.72, while the total volume 

of sales amounted to 2,496,826 shares, for an aggregate cash consideration of EUR 

92,537,373.09. 

No transactions were executed through block trades or negotiated bilateral transactions. 

Upon termination of the aforementioned contract, the cash account balance amounts to 

EUR 1,626,002.37, while the securities account balance amounts to 34,771 shares, which 

will be retained by the Company as treasury shares. 

Finaly, pursuant to the provisions in section 2.b) of Rule 4 of the Circular 1/2017, the 

Company provides below the summary of the transactions performed in relation to the 

aforementioned Liquidity Agreement corresponding to the period from the last quarterly 

communication (Other Relevant Communication dated 3 July 2026, registration number 

http://www.cafmobility.com/


41703) up to the effective termination date, both inclusive. The details of the transactions 

performed within the framework of said contract during the aforementioned period are 

also provided. 

Breakdown of the period between 01/07/2026 and 30/07/2026, both included 

  Shares Average price Cash 

Agreement Initial Balance (on 26 April, 2022) 44,100   1,287,720.00 

Period Initial Balance (on 1 July, 2026) 32,133   1,788,634.63 

Purchases 37,184 62.35 -2,318,248.00 

Sales -34,546 62.42 2,156,322.30 

Transaction expenses in the period     -706.56 

Period Final Balance (on 30 July, 2026) 34,771   1,626,002.37 

 

 

 

In Beasain, 3 August 2026 



Breakdown of operations carried out between 01/07/2026 and 30/07/2026, both included 

Date 
Trading 

operation 
Shares 

Net 
position 

Average  
price 

Cash of 
operations 

Net cash 
Number of 
operations 

Block 
operations 

01/07/2026 Purchase 1,830 33,963 63.70 -116,569 1,672,066 7 0 

01/07/2026 Sale -1,830 32,133 63.78 116,714 1,788,780 6 0 

02/07/2026 Purchase 1,850 33,983 64.63 -119,558 1,669,222 8 0 

02/07/2026 Sale -1,850 32,133 64.55 119,412 1,788,634 8 0 

03/07/2026 Purchase 1,420 33,553 63.93 -90,784 1,697,851 5 0 

03/07/2026 Sale -1,420 32,133 63.90 90,732 1,788,582 5 0 

06/07/2026 Purchase 1,425 33,558 64.49 -91,899 1,696,683 3 0 

06/07/2026 Sale -1,425 32,133 64.54 91,969 1,788,652 4 0 

07/07/2026 Purchase 1,886 34,019 64.94 -122,468 1,666,184 6 0 

07/07/2026 Sale -1,886 32,133 64.90 122,401 1,788,585 6 0 

08/07/2026 Purchase 1,729 33,862 63.06 -109,029 1,679,557 8 0 

08/07/2026 Sale -1,729 32,133 62.83 108,638 1,788,195 7 0 

09/07/2026 Purchase 1,959 34,092 62.78 -122,985 1,665,210 5 0 

09/07/2026 Sale -1,959 32,133 62.79 123,005 1,788,216 7 0 

10/07/2026 Purchase 1,718 33,851 62.06 -106,622 1,681,594 7 0 

10/07/2026 Sale -1,579 32,272 62.05 97,976 1,779,569 6 0 

13/07/2026 Purchase 1,141 33,413 61.42 -70,085 1,709,484 4 0 

13/07/2026 Sale -783 32,630 61.52 48,167 1,757,651 4 0 

14/07/2026 Purchase 1,256 33,886 59.84 -75,157 1,682,494 6 0 

14/07/2026 Sale -1,064 32,822 59.88 63,717 1,746,212 5 0 

15/07/2026 Purchase 1,179 34,001 60.15 -70,913 1,675,298 6 0 

15/07/2026 Sale -1,173 32,828 59.94 70,313 1,745,611 6 0 

16/07/2026 Purchase 1,566 34,394 60.92 -95,397 1,650,214 5 0 

16/07/2026 Sale -1,371 33,023 60.87 83,450 1,733,664 4 0 

17/07/2026 Purchase 1,563 34,586 62.04 -96,961 1,636,704 7 0 

17/07/2026 Sale -1,563 33,023 61.95 96,833 1,733,536 8 0 

20/07/2026 Purchase 1,970 34,993 61.59 -121,327 1,612,209 9 0 

20/07/2026 Sale -1,570 33,423 61.66 96,813 1,709,022 8 0 

21/07/2026 Purchase 1,952 35,375 61.86 -120,757 1,588,265 8 0 

21/07/2026 Sale -1,952 33,423 61.66 120,363 1,708,628 6 0 

22/07/2026 Purchase 1,923 35,346 62.31 -119,819 1,588,809 6 0 

22/07/2026 Sale -1,923 33,423 62.27 119,737 1,708,546 6 0 

23/07/2026 Purchase 1,894 35,317 62.27 -117,937 1,590,609 7 0 

23/07/2026 Sale -1,351 33,966 62.46 84,389 1,674,998 5 0 

24/07/2026 Purchase 1,644 35,610 61.91 -101,774 1,573,225 6 0 

24/07/2026 Sale -1,867 33,743 62.08 115,911 1,689,136 4 0 

27/07/2026 Purchase 1,857 35,600 62.26 -115,610 1,573,526 7 0 

27/07/2026 Sale -1,798 33,802 62.13 111,705 1,685,231 6 0 

28/07/2026 Purchase 1,868 35,670 61.06 -114,065 1,571,166 9 0 

28/07/2026 Sale -1,191 34,479 61.19 72,880 1,644,046 5 0 

29/07/2026 Purchase 1,900 36,379 61.05 -115,986 1,528,061 9 0 

29/07/2026 Sale -1,500 34,879 60.95 91,421 1,619,482 8 0 

30/07/2026 Purchase 1,654 36,533 62.22 -102,913 1,516,569 8 0 

30/07/2026 Sale -1,762 34,771 62.11 109,434 1,626,002 8 0 

 


