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AUDAX RENOVABLES, S.A.

In accordance with the provisions of article 227 of the revised text of the Securities
Market Act, approved by Royal Legislative Decree 4/2015, of October 23, Audax
Renovables, S.A. (the "Company") communicates the following:

OTHER RELEVANT INFORMATION

Audax Renovables (ADX.MC), the energy group that integrates the businesses of
generation and supplying of 100% renewable electricity and gas, has reached a purchase
agreement to incorporate into its generation portfolio a set of projects totalling up to
1,942 MWp, which will be developed and commissioned over the coming months. It
should be noted that ownership of the projects will be incorporated into Audax
Renovables' portfolio in the coming weeks, with these megawatts committed on an
exclusive basis.

The exclusive purchase agreement for the 1,942 MWp was reached with Excelsior Times
Group, owned by José Elias. As a related-party transaction, it has had the mandatory
approvals by all the governing bodies of Audax Renovables, which relied on a fairness
opinion and valuation of the projects carried out by Emst & Young Espana as an
independent expert, which, based on the degree of progress of each of the projects,
values it at €102 million. The form of payment for this transaction has been established
in cash or by offsetting credits that Audax Renovables has in its favour with the Excelsior
Group.

The geographical distribution of the acquired projects places their location in Spain, Italy
and Portugal, strategic markets of the Group in which the supplying activity of its
different companies is already located, which has extensive experience in their respective
markets, and which will serve to continue to provide green energy to all its customers.
All the projects incorporated are in excellent locations with high solar radiation.

Specifically, the projects incorporated into the portfolio are (see annex):

- 1,140 MWp in Spain, with projects that already have grid connection points and
land availability, in addition to the admission for processing of the Prior
Administrative Authorisation according to RD 23/2020;

- 601 MWp in Portugal, part of which, specifically 204 MWp, come from projects
with grid connection according to the auction held last August; and,

- 201 MWp in Italy, with availability of land and connection practically in its entirety.
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With this transaction, the Group advances in its roadmap to become a benchmark in
renewable energy generation and boosts its total project portfolio to 2,498 MW. To do
this, it has one of the highest quality pipelines in the sector, as its projects are located
in areas with the best resources in the technologies in which it operates: onshore wind
and photovoltaic. This fact is of great relevance, given that both technologies and their
locations will increase the Group's turnover and EBITDA levels.

As Jose Elias, Chairman of the Board of Directors, recently stated, " the Group is focusing
all its efforts on the change of strategy that we have been following in recent months,
to becomne a fully integrated company whose core business is the generation activity of
100% renewable energy, which will allow us to supply this green energy to our
customers."

Badalona (Barcelona), January 25th, 2021

Francisco José Elias Navarro
Chairman of the Board of Directors
of Audax Renovables, S.A.



Early Stage => Aplicattion for Grid Connection has been done and less than 50% of land is ensured.

Grid Connection=> Project with Grid Acces and at least 50% of land is ensured.

Backlog => The main permits of the project has been requested.
Under Construction => Projects are Ready To Build or in Construction.
Operation => The asset is in operation.

AUDAX RENOVABLES, S.A. PORTFOLIO - January 2021

PV Portugal Alentejo Early Stage Arriolos 80,00
PV Portugal Alentejo Early Stage Ferreira do Alentejo 30,00
PV Portugal Alentejo Early Stage Sousel 1 35,00
PV Portugal Setubal Early Stage Pontal Pegoes 28,00
PV Portugal Castelo Branco Early Stage Castelo Branco 100,00
PV Portugal Alentejo Early Stage Sousel 2 60,00
PV Portugal Portalegre Early Stage Nisa 64,00
PV Portugal Alentejo Grid Connection Audax Solar Da Luz/Lote 1 128,00
PV Portugal Algarve Grid Connection Audax Solar Do Céu/Lote 4 76,00 601|Portugal PV
PV Italy Lazio Grid Connection Labaro 80,00
PV Italy Lazio Grid Connection Sezze 1 3,60
PV Italy Lazio Early Stage Sezze 2 491
PV Italy Puglia Grid Connection Ginosa 1 4,71
PV Italy Puglia Grid Connection Ginosa 2 9,99
PV Italy Puglia Early Stage Manfredonia 14,19
PV Italy Basilicata Early Stage Tursi 13,70
PV Italy Puglia Grid Connection Stornara 4,24
PV Italy Basilicata Grid Connection Anzi 20,00
PV Italy Basilicata Early Stage Canna 26,00
PV Italy Basilicata Early Stage Miglionico 20,00 201|Ita|y PV
PV Spain Tarragona Early Stage Audax Tarraco | 35,00
PV Spain Tarragona Early Stage Audax Tarraco Il 35,00
PV Spain Tarragona Early Stage Audax Tarraco lll 35,00
PV Spain Tarragona Early Stage Audax Tarraco IV 35,00
PV Spain Tarragona Early Stage Audax Tarraco V 35,00
PV Spain Murcia Grid Connection Lorca 49,90
PV Spain Guadalajara Backlog Aura 700,00
PV Spain Avila Early Stage El Campillo 78,00
PV Spain Avila Early Stage Los Rebollos 52,00
PV Spain Zaragoza Backlog Sarda * 35,00
PV Spain Zaragoza Backlog Bargas * 49,90 1.140|Spain PV
PV Spain Sevilla Backlog Aznalcollar 21,00
PV Spain Toledo Backlog Recas 50,00
PV Spain Murcia Backlog Yecla 49,69
PV Spain Granada Backlog La Erihonda 40,00
PV Spain Malaga Backlog Jerez de los Caballeros 50,00
PV Spain Sevilla Backlog Lucero 1 50,00
PV Spain Toledo Backlog Los Arenales 5,00
PV Spain Toledo Backlog El Toconal 5,00
PV Spain Huelva Under Construction Calaias 4,48
PV Spain Guadalajara Under Construction Carolinas | 5,00
PV Spain Guadalajara Under Construction Carolinas Il 5,00
PV Spain Guadalajara Under Construction Caflamares 5,00
PV Spain Toledo Under Construction La Zarzuela | 5,00
PV Spain Toledo Under Construction La Zarzuela ll 5,00
PV Spain Toledo Under Construction La Zarzuela lll 5,00
PV Spain Toledo Under Construction La Zarzuela IV 5,00
PV Spain Guadalajara Under Construction Las Alberizas | 5,00
PV Spain Guadalajara Under Construction Las Alberizas Il 5,00
PV Spain Guadalajara Under Construction Las Alberizas Il 5,00
PV Spain Guadalajara Under Construction Las Alberizas IV 5,00
PV Spain Guadalajara Backlog Matillas 5,50
PV Spain Guadalajara Backlog El Caiial 5,50
PV Spain Guadalajara Backlog Cuatro Caminos 1 6,88
PV Spain Guadalajara Backlog Cuatro Caminos 2 6,88
PV Spain Guadalajara Backlog Cuatro Caminos 3 4,13
PV Spain Guadalajara Backlog Cuatro Caminos 4 4,13
PV Spain Exclusive agreements Backlog Idena Il 36,00 399|Spain PV
Wind Panama Coclé Under Construction Toabré 1 ** 66,00 Panama Wind
Wind Spain Cadiz Operation Pedregoso A 14,90 Spain Wind
Wind Spain Cadiz Operation Pedregoso B 14,90 Spain Wind
Wind Spain Cadiz Operation Pedregoso D 14,90 Spain Wind
Wind France Valence Operation Beausemblant 12,00 France Wind
Wind Poland Sztum Operation Postolin 34,00 Poland Wind
* 60% stake
** 30% stake
PV Photovoltaic
Wind Wind Farm

GENERATION PORTFOLIO OF AUDAX RENOVABLES, S.A. - MW 2.498




	Audax Renovables ORI_ Portfolio incorporation & strategic turn_vDef_noAnnex
	Portfolio ADX_English

