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TO THE NATIONAL SECURITIES EXCHANGE COMMISSION  

 

Técnicas Reunidas, S.A. (“Técnicas Reunidas” or the “Company”), in compliance with 

the provisions of Article 226 of Law 6/2023, of March 17, on Securities Markets and 

Investment Services, hereby discloses the following 

INSIDER INFORMATION 

The Company’s Board of Directors, at its meeting on September 15, 2026, agreed to 

establish a temporary share repurchase program pursuant to and within the limits of 

the authorization granted by the Ordinary General Shareholders’ Meeting held on 

June 28, 2023, under the seventh item on the agenda (the “Buyback Program”). 

The Buyback Program will be carried out in accordance with Regulation (EU) No. 

596/2014 of the European Parliament and of the Council of April 16, 2014, on market 

abuse, and Commission Delegated Regulation (EU) 2016/1052 of March 8, 2016, which 

supplements the Market Abuse Regulation with regard to regulatory technical 

standards concerning the conditions applicable to buyback programs and 

stabilization measures. The Buyback Program will be carried out under the terms set 

forth below: 

1. Purpose: The Share Repurchase Program is being carried out for the purpose of 

reducing the Company’s share capital through the redemption of treasury 

shares. At the same time, the purpose of such a capital reduction is to contribute 

to the remuneration of the shareholders of Técnicas Reunidas, S.A. by increasing 

earnings per share. 

2. Maximum number of shares and maximum monetary amount: The maximum 

number of shares to be acquired under the Program will depend on the average 

price at which the purchases are made. Assuming that the average purchase 

price of shares under the program were 25 euros, the maximum number of shares 

to be acquired would be approximately 2 million shares (approximately 2.490% 

of the company’s share capital), which would be added to the 2.7% of the share 

capital that the Company already holds. The maximum number of shares to be 

acquired under the Buyback Program may not exceed 10% of the Company’s 

outstanding capital stock as of this date. The maximum monetary amount 

allocated to the Buyback Program will be fifty million euros (€50,000,000), 

calculated for these purposes solely based on the purchase price of the shares 

and therefore excluding any expenses, commissions, or brokerage fees that may 

apply to the purchase transactions. 

3. Price and Volume Conditions: The shares will be purchased at market price in 

accordance with the price and volume conditions set forth in Article 3 of 

Commission Delegated Regulation (EU) 2016/1052 of March 8, 2016, and within 



 

2 

 

the limits of the authorization granted by the Ordinary General Meeting of 

Shareholders held on June 28, 2023. In particular, the Company will not acquire 

shares at a price outside the ranges established by the General Meeting’s 

authorization, nor at a price more than 5% above or below the weighted 

average price on the day the purchase is made (or the minimum and maximum 

prices permitted by law at any given time). Furthermore, the Company will not 

acquire more than 15% of the average daily trading volume of the Company’s 

shares on the trading venue where the purchase is made, with such average 

daily volume calculated based on the average daily trading volume over the 

thirty (30) business days preceding the date of each purchase. 

4. Term: The Buyback Program will begin on September 16, 2026, and will remain in 

effect until March 31, 2027. However, Técnicas Reunidas reserves the right to 

terminate the Buyback Program if, prior to its expiration date (i.e., March 31, 

2027), the maximum number of shares under the Share Repurchase Program has 

been acquired, or shares have been acquired at a total purchase price that 

reaches the maximum monetary amount, or if any other circumstance arises that 

would make it advisable or necessary to do so. The suspension, termination, or 

modification of the Share Repurchase Program, as well as the share purchases 

made pursuant to it, will be duly reported to the National Securities Market 

Commission (CNMV) through the corresponding market announcement, with 

the frequency set forth in Commission Delegated Regulation (EU) 2016/1052 of 

March 8, 2016. 

5. Management of the Share Repurchase Program: The management of the Share 

Repurchase Program has been entrusted to Société Générale, Spanish Branch, 

which will carry out the share purchases on behalf of Técnicas Reunidas, S.A. and 

will make all purchase decisions independently and without being influenced by 

the Company. During the term of the Share Repurchase Program, the 

transactions governed by the liquidity agreement entered into between 

Técnicas Reunidas, S.A. and Santander Investment Bolsa, S.A. will be suspended. 

on July 17, 2017, in accordance with Circular 1/2017 of April 26 issued by the 

National Securities Market Commission, pursuant to the provisions of Rule Five, 

subsection c). 

 

Madrid, September 15, 2026. 

 


