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2022 commercial activity

Volatile macro environment and 

spike in raw material prices in the 

first half of 2022 delayed major 

FIDs in the energy sector

Progressive normalization towards 

the end of 2022 leads to a 

reactivation of commercial 

activity
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Intense start of the year but macro environment disrupting investments in the sector

2022 commercial activity

5

Early

engagements

Ukrainian 

conflict

Major LNG project

in Europe

(client undisclosed)

1/1/2022 1/1/2023

>€1.5Bn€0.7Bn€1.0Bn

Kazazot



2022 has confirmed a strong positioning in low carbon technologies
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Hydrogen 

value chain

Catalina: 500 MW green hydrogen project in Spain

Conoco/JERA: Multi giga green ammonia project in US

ACWA Power: green ammonia project in Middle East

2023-24 EPC value of 

projects where TR is 

well positioned

€1.8 Bn
Circular 

economy

Carbon 

capture

AMA: 90 ktpy waste to methanol in Amsterdam

HVO Rotterdam: 180 ktpy biofuel plant in Rotterdam

Peterhead: 2 Mtpy CC at combined cycle in Scotland

AM: blue methanol (365 ktpy) and ammonia (125 ktpy) Australia

Confidential: 0.7 Mtpy CC at biomass power plant in Spain

Methane
Confidential: services for the definition of methane 

management framework
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Recent awards

FEED OBE contract to 

develop a world class 

ammonia production plant 

in Kazakhstan

Kazazot

Engineering design under FEED-OBE 

contract, to be executed at Madrid

headquarters 

FEED expected to be finalized in the 

current year

Once completed, TR will execute 

full EPC under agreed OBE terms

Total EPC investment of $1 billion+

(>1,000,000 engineering hours)
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Pipeline is 

sizeable, solid 

and growing

21%

34%
29%

13%
3%

Refining

Petrochemical

Natural Gas

Low carbon technologies

Other

2023 – 2024 
Pipeline

Total Pipeline Key opportunities New expected
awards

22

8.5

B€
69

10

Pipeline by 
product
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2022 results

Sales

EBIT

Net cash position(1)

€4,233m

€9m

€158m

FY 2022

€1,423m

€39m

€158m

Q4 2022

Quarterly sales evolution

1.271

1.181

928

700 712
763

659 682 703
773

881

1.156

1.423

Q4 2019 Q1 2020 Q2 2020 Q3 2020 Q4 2020 Q1 2021 Q2 2021 Q3 2021 Q4 2021 Q1 2022 Q2 2022 Q3 2022 Q4 2022

€M
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(1) Includes €175m of PPL (Profit Participating Loan)
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Sales
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Net cash position(1)

€4,233m
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€158m
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€1,423m
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€158m

Q4 2022

7

-64

27
39

Q1 2022 Q2 2022 Q3 2022 Q4 2022

€M

Quarterly EBIT evolution

(1) Includes €175m of PPL (Profit Participating Loan) 13

0.9%

-7.2%

EBIT Margin

2.3%

2.7%



2022 results

Sales

EBIT

Net cash position(1)

€4,233m

€9m

€158m

FY 2022

€1,423m

€39m

€158m

Q4 2022

(1) Includes €175m of PPL (Profit Participating Loan)
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Net cash evolution in 2022

-76

61

134
104

158

FY 2021 Q1 2022 H1 2022 9M 2022 FY 2022

€M

Net cash evolution in 2022

FY 2021 PPL SEPI Touat Gaz

bond execution

Operating cash FY 2022

€M

-76

158
+175

+139
-80
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Strategy to mitigate construction risk

2021-22 AWARDS

(€6BN)

16

4%

Goal of 30% of man hours 

under service contracts

1
11%

No construction or 

only construction 

management involved at the EPC 

(EP, EPCm,…) 

2

32%

EPC through FEED or 

competitive FEED: 

Thorough assessment of potential 

risks before starting the EPC 

3

28%

Partnerships with other 

engineering companies 

and local construction 

companies 

4
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2023 Guidance

The energy industry is at the beginning of 

an investment supercycle 

TR is a relevant player in the energy 

transition industry

TR is actively seeking the risk reduction of its 

current and future backlog

Efficiency programs to optimize operations, 

increase margins and reduce costsEBIT MARGIN

4%

SALES

€4Bn
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Recent awards

20

Additional works to projects 

awarded by Qatargas and 

INEOS during 2022

TR expertise and know-how 

recognized by new clients with 

additional scope

Auxiliary units and offsites utilities 

added to the initial scope of the 

contracts

More than €500 million added to 

existing projects

INEOS & Qatargas



Pipeline 

analysis

21%

34%
29%

13%
3%

Refining

Petrochemical

Natural Gas

Low carbon technologies

Other

21

Pipeline by 
product

50%

5%
13%

5%

20%

8%
 Middle East

 Latam

 Europe

 NorAm

 Asia Pacific

 Row

Pipeline by 
geography

24%

41%

33%

3%
H1 2023

H2 2023

H1 2024

H2 2024 & beyond

Pipeline by 
calendar

(expected award date)



Disclaimer
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This document has been prepared by Técnicas Reunidas S.A. (the “Company”) solely for use at presentations held in connection with the announcement of the Company’s results.

This document contains forward-looking statements of the Company and/or its management. These forward-looking statements such as statements relating to the Company’s or 

management’s intent, belief or current expectations of the future growth in the Company’s business and capital expenditure in the oil and gas industry in general are subject to 

risks and variables that are beyond the Company’s control and that could materially and adversely affect the outcome and financial effects of the facts expressed implied or 

projected herein.

The Company is under no obligation to update or keep current the information contained in this presentation including any looking forward-statements or to correct any 

inaccuracies that may later become apparent.

No representation or warranty express or implied is made as to and no reliance should be placed on the fairness accuracy completeness or correctness of the information or 

opinions contained herein. None of the Company or any of its affiliates advisors or representatives shall have any liability whatsoever for any loss arising from any use of this 

document or its contents or otherwise arising in connection with this document. 

This document is only provided for information purposes and does not constitute nor may it be interpreted as an offer to sell or exchange or acquire or solicitation for offers to 

purchase any share in the Company in any jurisdiction in which (or to any person to whom) it would be unlawful to make such solicitation. Any decision to buy or invest in shares in 

relation to a specific issue must be made on the basis of the information contained in the relevant prospectus filed by the Company in relation to such specific issue.

This document also contains, in addition to the financial information prepared in accordance with International Financial Reporting Standards (“IFRS”) and derived from our 

financial statements, alternative performance measures (“APMs”) as defined in the Guidelines on Alternative Performance Measures issued by the European Securities and Markets 

Authority (ESMA) on 5 October 2015 (ESMA/2015/1415en) and other non-IFRS measures (“Non-IFRS Measures”). These financial measures that qualify as APMs and non-IFRS 

measures have been calculated with information from the Company; however those financial measures are not defined or detailed in the applicable financial reporting framework 

nor have been audited or reviewed by our auditors.

The Company uses these APMs and non-IFRS measures when planning, monitoring and evaluating its performance. The Company considers these APMs and non-IFRS measures to 

be useful metrics for its management and investors to compare financial measure of historical or future financial performance, financial position, or cash flows. Nonetheless, these 

APMs and non-IFRS measures should be considered supplemental information to, and are not meant to substitute IFRS measures. Furthermore, companies in the Company’s 

industry and others may calculate or use APMs and non-IFRS measures differently, thus making them less useful for comparison purposes.

For further details on APMs and Non-IFRS Measures, including its definition or a reconciliation between any applicable management indicators and the financial data presented in 

the consolidated financial statements prepared under IFRS, please see the section on “Alternative performance measures” (page 116 et seq.) of the integrated annual report for the 

fiscal year ended in 31 December 2022 of the Company, published on 28th February 2023. The document is available on the Company’s website (www.tecnicasreunidas.es).


