FOR INFORMATIONAL PURPOSES ONLY. SPANISH VERSION PREVAILS.

TALGO, S.A. (“Talgo” or the “Company”) pursuant to the article 227 of the restated Spanish
Securities Market Act (Ley del Mercado de Valores) approved by Real Decreto Legislativo 4/2015,
de 23 de octubre, hereby discloses the following

RELEVANT INFORMATION

In connection with the regulatory announcement (hecho relevante) (no. 271608) published on
15 November 2018, regarding the set-up of a buy-back programme of own shares (the “Buy-
back Programme”), the Company hereby informs that, during the period between 17 and 21 of
February 2020, both included, the Company has carried out the following transactions over its
own shares under the Buy-back Programme:

Date Security Transaction Stock Exchange [Number of shares Price (€)
17/02/2020 TLGO.MC Acquisition BME 54,000 6.21
18/02/2020 TLGO.MC Acquisition BME 50,079 6.26
19/02/2020 TLGO.MC Acquisition BME 40,000 6.15
20/02/2020 TLGO.MC Acquisition BME 25,000 6.12
21/02/2020 TLGO.MC Acquisition BME 52,621 6.05

The total number of shares acquired and total cash destined under the Buy-back Programme
amounts 12,373,175 shares and 69,575,754 euros, respectively.

Detailed information of all the transactions carried out within the referred period is attached
as annex.

Madrid, 26 February 2020
Talgo, S.A.
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ANNEX
Date Security Transaction BT C Price (€) Broker
shares
17/02/2020 TLGO.MC Acquisition 956 6.11 BANCO SANTANDER S.A.
17/02/2020 TLGO.MC Acquisition 550 6.12 BANCO SANTANDER S.A.
17/02/2020 TLGO.MC Acquisition 1,040 6.12 BANCO SANTANDER S.A.
17/02/2020 TLGO.MC Acquisition 944 6.12 BANCO SANTANDER S.A.
17/02/2020 TLGO.MC Acquisition 725 6.14 BANCO SANTANDER S.A.
17/02/2020 TLGO.MC Acquisition 1,791 6.14 BANCO SANTANDER S.A.
17/02/2020 TLGO.MC Acquisition 200 6.14 BANCO SANTANDER S.A.
17/02/2020 TLGO.MC Acquisition 441 6.15 BANCO SANTANDER S.A.
17/02/2020 TLGO.MC Acquisition 390 6.15 BANCO SANTANDER S.A.
17/02/2020 TLGO.MC Acquisition 1,158 6.15 BANCO SANTANDER S.A.
17/02/2020 TLGO.MC Acquisition 1,623 6.15 BANCO SANTANDER S.A.
17/02/2020 TLGO.MC Acquisition 691 6.15 BANCO SANTANDER S.A.
17/02/2020 TLGO.MC Acquisition 897 6.15 BANCO SANTANDER S.A.
17/02/2020 TLGO.MC Acquisition 211 6.15 BANCO SANTANDER S.A.
17/02/2020 TLGO.MC Acquisition 517 6.15 BANCO SANTANDER S.A.
17/02/2020 TLGO.MC Acquisition 459 6.16 BANCO SANTANDER S.A.
17/02/2020 TLGO.MC Acquisition 453 6.18 BANCO SANTANDER S.A.
17/02/2020 TLGO.MC Acquisition 861 6.18 BANCO SANTANDER S.A.
17/02/2020 TLGO.MC Acquisition 267 6.18 BANCO SANTANDER S.A.
17/02/2020 TLGO.MC Acquisition 507 6.19 BANCO SANTANDER S.A.
17/02/2020 TLGO.MC Acquisition 914 6.19 BANCO SANTANDER S.A.
17/02/2020 TLGO.MC Acquisition 893 6.19 BANCO SANTANDER S.A.
17/02/2020 TLGO.MC Acquisition 977 6.19 BANCO SANTANDER S.A.
17/02/2020 TLGO.MC Acquisition 1,265 6.19 BANCO SANTANDER S.A.
17/02/2020 TLGO.MC Acquisition 1,145 6.19 BANCO SANTANDER S.A.
17/02/2020 TLGO.MC Acquisition 1,591 6.19 BANCO SANTANDER S.A.
17/02/2020 TLGO.MC Acquisition 480 6.19 BANCO SANTANDER S.A.
17/02/2020 TLGO.MC Acquisition 1,057 6.19 BANCO SANTANDER S.A.
17/02/2020 TLGO.MC Acquisition 1,228 6.19 BANCO SANTANDER S.A.
17/02/2020 TLGO.MC Acquisition 152 6.19 BANCO SANTANDER S.A.
17/02/2020 TLGO.MC Acquisition 405 6.19 BANCO SANTANDER S.A.
17/02/2020 TLGO.MC Acquisition 1,024 6.19 BANCO SANTANDER S.A.
17/02/2020 TLGO.MC Acquisition 1,059 6.20 BANCO SANTANDER S.A.
17/02/2020 TLGO.MC Acquisition 367 6.20 BANCO SANTANDER S.A.
17/02/2020 TLGO.MC Acquisition 463 6.20 BANCO SANTANDER S.A.
17/02/2020 TLGO.MC Acquisition 2,446 6.23 BANCO SANTANDER S.A.
17/02/2020 TLGO.MC Acquisition 98 6.23 BANCO SANTANDER S.A.
17/02/2020 TLGO.MC Acquisition 1,541 6.24 BANCO SANTANDER S.A.
17/02/2020 TLGO.MC Acquisition 3 6.24 BANCO SANTANDER S.A.
17/02/2020 TLGO.MC Acquisition 442 6.24 BANCO SANTANDER S.A.
17/02/2020 TLGO.MC Acquisition 1,026 6.24 BANCO SANTANDER S.A.
17/02/2020 TLGO.MC Acquisition 403 6.24 BANCO SANTANDER S.A.
17/02/2020 TLGO.MC Acquisition 2,373 6.25 BANCO SANTANDER S.A.
17/02/2020 TLGO.MC Acquisition 561 6.25 BANCO SANTANDER S.A.
17/02/2020 TLGO.MC Acquisition 611 6.26 BANCO SANTANDER S.A.
17/02/2020 TLGO.MC Acquisition 854 6.26 BANCO SANTANDER S.A.
17/02/2020 TLGO.MC Acquisition 112 6.26 BANCO SANTANDER S.A.
17/02/2020 TLGO.MC Acquisition 628 6.27 BANCO SANTANDER S.A.
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21/02/2020 TLGO.MC Acquisition 491 6.06 BANCO SANTANDER S.A.
21/02/2020 TLGO.MC Acquisition 493 6.06 BANCO SANTANDER S.A.
21/02/2020 TLGO.MC Acquisition 522 6.06 BANCO SANTANDER S.A.
21/02/2020 TLGO.MC Acquisition 100 6.06 BANCO SANTANDER S.A.
21/02/2020 TLGO.MC Acquisition 1,000 6.06 BANCO SANTANDER S.A.
21/02/2020 TLGO.MC Acquisition 1,000 6.06 BANCO SANTANDER S.A.
21/02/2020 TLGO.MC Acquisition 350 6.06 BANCO SANTANDER S.A.
21/02/2020 TLGO.MC Acquisition 1,073 6.06 BANCO SANTANDER S.A.
21/02/2020 TLGO.MC Acquisition 1,022 6.06 BANCO SANTANDER S.A.
21/02/2020 TLGO.MC Acquisition 73 6.06 BANCO SANTANDER S.A.
21/02/2020 TLGO.MC Acquisition 72 6.06 BANCO SANTANDER S.A.
21/02/2020 TLGO.MC Acquisition 1,549 6.06 BANCO SANTANDER S.A.
21/02/2020 TLGO.MC Acquisition 68 6.07 BANCO SANTANDER S.A.
21/02/2020 TLGO.MC Acquisition 451 6.07 BANCO SANTANDER S.A.
21/02/2020 TLGO.MC Acquisition 1,159 6.07 BANCO SANTANDER S.A.
21/02/2020 TLGO.MC Acquisition 502 6.07 BANCO SANTANDER S.A.
21/02/2020 TLGO.MC Acquisition 455 6.07 BANCO SANTANDER S.A.
21/02/2020 TLGO.MC Acquisition 937 6.07 BANCO SANTANDER S.A.
21/02/2020 TLGO.MC Acquisition 1,597 6.07 BANCO SANTANDER S.A.
21/02/2020 TLGO.MC Acquisition 353 6.07 BANCO SANTANDER S.A.
21/02/2020 TLGO.MC Acquisition 1,992 6.07 BANCO SANTANDER S.A.
21/02/2020 TLGO.MC Acquisition 1,251 6.07 BANCO SANTANDER S.A.
21/02/2020 TLGO.MC Acquisition 275 6.07 BANCO SANTANDER S.A.
21/02/2020 TLGO.MC Acquisition 769 6.07 BANCO SANTANDER S.A.
21/02/2020 TLGO.MC Acquisition 455 6.08 BANCO SANTANDER S.A.
Total 221,700



