
 

  

 
 

Gestamp reports revenues of €8.4bn in the first 

nine months of 2026, making further progress 

towards meeting its annual guidance  

 

■  Revenue remained broadly flat year-on-year (-0.6%), impacted by foreign exchange rate fluctuations across 

certain markets where Gestamp operates 

■  The ‘Phoenix Plan’, launched in North America, enabled the company to achieve an EBITDA margin of 8.7% in the 

region in the first nine months of the year, rising to 10.5% in the third quarter and paving the way for a double-

digit margin for the full year 2026 

■  Alongside operational measures aimed at further improving efficiency and flexibility, the company is selectively 

expanding its industrial capacity in markets with positive growth prospects 

■  Gestamp’s net debt at the end of September decreased by 9.4% year-on-year, reaching its lowest level for the 

period since 2017 

 
 
 
Madrid, 4 November 2026.- Gestamp, the multinational specialized in the design, development and 
manufacture of highly engineered metal components for the automotive industry, reported revenues of €8.4bn 
for the first nine months of 2026. This represents a slight year-on-year decline of 0.6% over the period, impacted 
by foreign exchange rate fluctuations in certain markets where the company operates. 
 
Gestamp’s broadly flat revenue performance comes against a market backdrop that remains volatile, with global 
light vehicle production declining by 0.8% between January and September to 62.2 million units, according to 
data from S&P Global Mobility. 
 
The company continued to drive operational efficiency and flexibility measures during the period, with EBITDA 
reaching €954 million (excluding the impact of the ‘Phoenix Plan’), compared with €937 million a year earlier. 
The EBITDA margin stood at 11.3%, up 30 basis points year-on-year. 
 
North America continues to deliver the company’s strongest improvements in profitability. Gestamp, which 
operates in the United States and Mexico, continues to make progress with its ‘Phoenix Plan’, launched in 2024 
to improve margins in these markets and bring them closer to the levels achieved in other regions. As a result 
of the initiatives implemented, the EBITDA margin reached 8.7% in the first nine months of the year, up from 
7.2% in the same period last year, and rose to 10.5% between July and September alone. The progress achieved 
allows Gestamp to reiterate its target of reaching a double-digit EBITDA margin in North America in 2026. 
 
The result for the period was affected by certain non-recurring items, while the year-on-year comparison 
reflects the significant impact of adverse foreign exchange movements in the previous year. Net income for the 
first nine months of 2026 stood at €141 million, up 36% year-on-year and in line with levels recorded prior to 
2025. 
 
Francisco J. Riberas, Executive Chairman of Gestamp, said: “The company’s strong operating model continues 
to drive greater efficiency across our processes and operations, with progress in key regions such as North 
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America. This, combined with the selective expansion of our industrial capacity in countries offering significant 
opportunities due to their strong growth prospects, including recent plant openings in India and Brazil, enables 
Gestamp to remain competitive in a market environment where uncertainty persists”. 
 
Net debt remains within target levels and falls to its lowest level since 2017 
 
At the end of September, Gestamp’s net debt stood at €1,908 million, down 9.4% year-on-year. This represents 
the lowest level recorded in the first nine months of a year since the company went public in 2017, and 
translates into leverage of 1.4x EBITDA, compared with 1.6x EBITDA in September 2025. 
 
The progressive reduction in the company’s indebtedness reflects Gestamp’s liability optimization strategy, 
which has helped consolidate a strong financial profile. 
 
Meanwhile, the company’s free cash flow reached €17 million (excluding the ‘Phoenix Plan’) in the first nine 
months of the year, compared with negative €41 million a year earlier. 
 
 

Million euros 9M 2025 9M 2026 9M 2025 
Excluding  Phoenix  Plan (*) 

9M 2026 
Excluding  Phoenix  Plan (*) 

Revenues 8,486 8,432 8,486 8,432 
EBITDA 925 936 937 954 
EBITDA margin (%) 10.9 11.1 11 11.3 
Net income 104 141   
Net debt 2,107 1,908   

 
Note: All figures including IFRS 16 
(*) Includes the Phoenix Plan impact in the first nine months of 2026 on P&L of €17.9 million & CAPEX of €13.7 million and in the first nine months of 2025 
on P&L of €12.2 million & CAPEX of €10.2 million related to restructuring of North America business announced in FY2023. 
Alternative performance measures (1) 
 

 
Gestamp on track to meet its annual guidance 
 
The company’s performance in the first nine months of the year allows it to reiterate its annual guidance, 
despite continued volatility in global light vehicle production forecasts. Since the summer, S&P Global Mobility 
has progressively revised upwards its 2026 production estimates, reversing the downward revisions made 
during the first half of the year. Nevertheless, it still expects full-year production to decline by approximately 
1.5 million vehicles to 91.6 million units. 
 
Against this backdrop, Gestamp has made progress towards achieving its 2026 guidance, which includes an 
EBITDA margin above 11.7% and an operating cash flow conversion ratio in the 35% range. 
 

About Gestamp  

Gestamp is a multinational specialized in the design, development, and manufacture of highly engineered metal 

components for the main vehicle manufacturers. It develops products with an innovative design to produce lighter and 

safer vehicles, which offer lower energy consumption and a lower environmental impact. Its products cover the areas of 

BiW, chassis and mechanisms.  

The company is present in 24 countries with 115 production plants (3 of those under construction), 13 R&D centers and a 
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workforce of more than 42,400 employees worldwide. Its turnover in 2025 amounted to €11.3 billion. Gestamp is listed 

on the Spanish stock exchange under the ticker GEST.  

For more information about Gestamp: 

 

Carlos Serrano Núñez 

Press Officer, Gestamp 

cserrano@gestamp.com 
+34 682 33 45 37 
 

[1] Alternative Performance Measures. This press release (the "Press Release"), in addition to financial information detailed in the 

Gestamp Group´s financial statements prepared in accordance with International Financial Reporting Standards, contains alternative 

performance measures ("APMs") as defined in the Guidelines on Alternative Performance Measures published by the European 

Securities and Markets Authority (ESMA) on October 5, 2015. 

A breakdown of the explanations, definitions and reconciliations of the APMs used in the Press Release can be found, as applicable, in 

Note 4.6. of the Notes to the Consolidated Financial Statements of the Gestamp Group as of December 31, 2025, in the Management 

Report for the nine months period ended 30 September 2026, as well as in the relevant results presentation, available both on Gestamp's 

corporate website (https://gestamp.com/Investors-Shareholders/Economic-Financial-information) and on the website of the National 

Securities Market Commission (Comisión Nacional del Mercado de Valores) (www.cnmv.es). 
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