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OBRASCON HUARTE LAIN, S.A. 
Announcement of the Extraordinary General Shareholders Meeting 

16 and 17 November 2026 

The Board of Directors of OBRASCON HUARTE LAIN, S.A., in its meeting held on  October 13, 
2026, agreed to call the Extraordinary General Shareholders Meeting to be held only telematically, 
this means without physical attendance of shareholders, representatives or guests next, 16 
November 2026, at 12:00 hours, at first call and in the absence of the statutory quorum, next 17 
November 2026, at 12:00 hours at the same time and place. Subject to legal provisions, the 
General Meeting will be considered as seated at the registered address located in Madrid, at 
Paseo de la Castellana, num. 259-D. The agenda of the General Meeting will be as follows. 

AGENDA 

1.-       Consolidation and cancellation of the shares into which the Company’s share capital is 
divided at the time this resolution is executed, for exchange for newly issued shares, at the ratio 
of one (1) new share for every ten (10) pre-existing shares, thereby increasing the par value of 
each share from 0.25 euros to 2.50 euros. Capital reduction resulting from the consolidation and 
cancellation of shares. Amendment of Article 5 of the Bylaws. Delegation of powers. 

2.- Authorization for the Company to acquire its own shares, either directly or through 
companies within its Group, in accordance with the provisions of Article 146 of the Capital 
Companies Act. 

3.- Determining the size of the board of directors. 

4.- Confirmation and Re-election of Ms. Luz Medrano Aranguren as a Director of the 
Company. 

5.- Appointment of Ms. Maria Eugenia Sidaoui Dib as a Director of the Company. 

6.- Delegation of authority for the drafting, notarization, and registration of the foregoing 
resolutions in the Commercial Registry. 

RIGHT TO INFORMATION 

Shareholders are entitled to examine at the registered address located in Madrid, at Paseo de la 
Castellana, number 259-D, Torrespacio or through the website of the Company (www.ohl.es) as 
well as to be provided with and receive without charge, copies of the following documents: 

• This announcement of the Extraordinary General Shareholders Meeting. 

• The full text of the proposed resolutions submitted by the Board of Directors regarding the 
agenda items. 

• Report issued by the Company's Board of Directors regarding the proposed resolution on 
the first item on the agenda, in accordance with the provisions of Articles 286 and 318 of 
the Capital Companies Act. 

• Report of the Appointments and Remuneration Committee on the proposed appointment 
of Ms. Maria Luz Medrano Aranguren and Ms. Maria Eugenia Sidaoui Dib as members of 
the Board of Directors, pursuant to Article 529 quindecies, paragraph 3(c), and Article 529 
decies, paragraph 5, of the Capital Companies Act. 

http://www.ohl.es/
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• The total number of shares and voting rights held by Obrascon Huarte Laín, S.A. as of 
the date of the call for the Extraordinary General Meeting of Shareholders. 

From this announcement and until the seating of the General Meeting, all documentation of the 
General Meeting will be available on the corporate Web Page of the Company (www.ohl.es). 
Shareholders are hereby informed that such information includes the template of the attendance 
card, delegation and distance vote (hereinafter, the “attendance card”) and Standards of 
Delegation, distance vote and telematics attendance. 

Until the fifth day prior to the celebration of the General Meeting, shareholders may request to the 
Board of Directors the information and explanations considered due and appropriate or prepare 
the questions considered relevant about the issues of the agenda as well as the explanations 
about the information available for the public provided by the Company to the National Stock 
Market Commission from the seating of the last Shareholders Meeting (June 30, 2026) and about 
the audit report. For these purposes, shareholders may refer to the Shareholders Relations 
Department at 91.348.41.57 or email: relacion.accionistas@ohla-group.com. 

SUSTAINED PROPOSALS FOR AGREEMENTS 

Shareholders representing at least three percent (3%) of the capital may submit substantiated 
proposals regarding matters already included or to be included on the agenda of the General 
Meeting, by means of a certified notice that must be received at the registered office within five 
(5) days following the publication of the notice of the meeting.  

The written notice must state the name or corporate name of the requesting shareholder(s) and 
be accompanied by the appropriate documentation—a copy of the attendance, proxy, and remote 
voting card or a certificate of authorization—proving their status as a shareholder, so that this 
information can be verified against that provided by the Society for the Management of 
Registration, Compensation and Securities Settlement Systems Management Company, S.A.U. 
(Iberclear)—as well as the content of the proposal or proposals submitted by the shareholder. 

ELECTRONIC SHAREHOLDER FORUM  

Pursuant to Article 539.2 of the Capital Companies Act, after the Company called a General 
Meeting it enabled an Electronic Shareholder Forum on its corporate website (www.ohl.es). Such 
forum may be accessed, with the necessary safeguards, by both individual shareholders and any 
voluntary associations that may be incorporated in accordance with current law, in order to 
facilitate communication before the General Meeting is held.  

The forum may be used to post any proposals to be submitted, in addition to the agenda 
announced in the call, requests to adhere to such proposals, initiatives to reach the necessary 
percentage with which to exercise a minority right foreseen by law, as well as offers or voluntary 
proxy requests.  

The forum does not constitute a channel for communications between the Company and its 
shareholders, and is only enabled to facilitate communications amongst Company shareholders 
following the call of this General Meeting.  

For access to this forum, all shareholders may obtain an individual access code through the 
corporate website (www.ohl.es), following the instructions and terms of use approved by the 
Board of Directors. 

 

http://www.ohl.es/
mailto:relacion.accionistas@ohla-group.com
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ATTENDANCE AND VOTING BY REMOTE MEANS 

Pursuant to Article 13 of the Company By-laws and Article 8 of the General Meeting Regulations, 
all Meetings will be held on-line only, i.e. without the on-site attendance of shareholders, 
representatives or guests. The Company will have the necessary technical means in place to 
allow all shareholders and representatives to connect in real time and participate remotely the 
day the General Meeting is held. 

All shareholders may exercise their right to attend this General Meeting by remote means 
following the instructions below and other rules on proxy and distance voting, and telematic 
attendance: 

Connection, registration and attendance: A shareholder (or its representative, as the case may 
be) intending to attend the Meeting by remote means must register through the means in place 
to that effect between 10:00 a.m. and 11:30 a.m. on the day scheduled for the Meeting. For this, 
the shareholder must enter the General Meeting section on the Company’s corporate website 
(www.ohl.es), “Attendance by remote means”, follow the necessary instructions and complete the 
details required. If the General Meeting is not convened at first call, the shareholder (or its 
representative) must register the following day, within the same time range, in order to be held at 
second call. No registration to exercise a right to attend by remote means will be accepted if made 
outside the hours indicated. In order to guarantee their identity, all shareholders and 
representatives intending to attend the General Meeting by remote means must confirm their 
identity with an electronic ID or recognised/advanced electronic signature, based on a recognised 
and current electronic certificate issued by Spain’s Public Certifying Entity (CERES), pertaining 
to the Spanish Royal Mint. The Company may enable additional means of identification to duly 
guarantee shareholder identity.  

All representatives, at least twenty-four (24) hours before the date scheduled to hold the General 
Meeting at first call, should no proxy be sent to the Company by e-mail, must confirm their 
representation by sending a scanned copy of their Spanish identity card, foreigner’s identification 
number or passport, as well as a proxy and voting card signed by the principal shareholder and 
representative, to this e-mail: relacion.accionistas@ohla-group.com. Legal person 
representatives should also send a scanned copy to the same address of their power of attorney, 
or other document entitling them to represent a legal person.  

Once a shareholder or its representative (as the case may be) has registered further to the 
indicated means and in the timeframe established, it may attend, intervene and vote at the 
General Meeting by remote means, duly connecting on-line on the day scheduled for the meeting 
as foreseen below.  

The Company reserves the right to demand that its shareholders or their representatives display 
any additional means of identification deemed necessary to ascertain shareholder or 
representative status, thus guaranteeing the authenticity of their vote.  

Confirmation of shareholder status for registered persons: When drawing up a list of General 
Meeting attendants, the Company will check the shareholder and representative status of all 
registered persons. On-line attendance will be conditioned to the registered shareholder holding 
shares entered into the accounting ledger, at least five (5) days prior to the date scheduled for 
the General Meeting (i.e. November 12, 2026).  

Intervention and questions: If shareholders attending on-line wish to forward or make any 
written interventions, requests for information, clarifications and proposals, to be read out during 
the General Meeting, these will be formulated or sent to the Company from the time of registration 

http://www.ohl.es/
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and until the General Meeting convenes; this will be duly referred to during the course of the 
General Meeting. If shareholders wish to send or formulate, through their on-line participation 
(audio/video), interventions, requests for information, clarifications and proposals, they must 
indicate their wish to do so from the time of registration until the General Meeting convenes; this 
will be duly referred to during the course of the General Meeting. 

Interventions will only be recorded in the minutes of the meeting if this is expressly requested. 
Any shareholders exercising their right of information during the Meeting, where applicable, will 
receive a verbal response whilst it is ongoing, or in writing within seven days after the meeting in 
question. 

If the General Meeting is eventually held at second call, any attendants by remote means who 
joined the meeting at first call and forwarded interventions and proposals for resolutions, or 
requests for information or clarification, must send these again, in the indicated terms, on the day 
when the meeting is held; otherwise, they will not be considered. 

Voting: A vote may be issued on proposals related to items of the agenda following the 
instructions posted on the corporate website, from the time each shareholder or its representative 
connects to a General Meeting and until the Chairman or Secretary (as the case may be) 
announces the end of a vote on the proposed resolutions. Any proposed resolutions on items not 
included in the agenda may be voted upon by those attending electronically from the moment 
such proposals are read out to be voted upon.  

For any issue not expressly regulated herein, shareholders attending by remote means will be 
subject to the same rules on voting and the adoption of resolutions, foreseen in the General 
Meeting Regulations for on-site attendance.  

Other issues: Each shareholder’s remote attendance will be equivalent to its on-site attendance 
at the General Meeting. All shareholders’ on-line attendance will prevail over votes issued 
electronically and in advance and powers of attorney granted before the General Meeting is held.  

The Company reserves the right to adopt any pertinent measures related to means of electronic 
attendance to General Meetings, if required or ordered for technical or safety reasons. The 
Company waives any harm that a shareholder may suffer due to breakdowns, overloading, 
downtime, connection failures or other eventuality of the same or similar type, beyond the 
Company’s control, which prevent the use of means to electronically attend General Meetings. 
The foregoing will apply without prejudice to any measures adopted in each specific situation, to 
include a potential temporary suspension or extension of a General Meeting, if necessary to 
ensure that shareholders or their representatives are able to fully exercise their rights.  

RIGHTS OF ATTENDANCE, REPRESENTATION AND VOTING 

Pursuant to Article 13 of the Company By-laws, a General Meeting may be attended by all 
Company shareholders. In order for a shareholder to be entitled to speak and vote at this General 
Meeting, it will be indispensable for its shares to be recorded in the accounting ledger at least five 
(5) days before the date scheduled for the meeting (i.e. November 12, 2026), and to hold a proxy 
and voting card. This card may be replaced with an entitlement certificate or any other document 
confirming title of the shares, issued to that end by each competent managing or adhered entity.  

Any shareholder entitled to attend may be represented at a General Meeting through someone 
else, even if not a shareholder. Each proxy will be conferred in writing. A shareholder intending 
to grant a proxy must sign and complete a proxy and voting card, identifying the person who will 
attend in its stead, indicating how to vote (if precise instructions are given). 
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If a shareholder granting a proxy does not provide any voting instructions, or if in doubt as to the 
attorney or scope of the proxy, the following will be presumed: (i) a proxy is indistinctly made to 
the Chairman, Secretary or Vice Secretary of the Board of Directors; (ii) it will cover all proposals 
making up the General Meeting’s agenda; (iii) it is presumed to vote in favour of such proposals; 
and (iv) it will also cover any matters not included in the Agenda, for which the attorney may vote 
as deemed favourable in the principal’s interests.  

The designated representative may send the proxy in advance to the General Meeting, up to 
twenty-four (24) hours before the date scheduled to begin the General Meeting at first call, by 
post, to OBRASCÓN HUARTE LAÍN, S.A. (Shareholder Relations Department, Paseo de la 
Castellana, num. 259-D, Madrid). Shareholders may accordingly use their original proxy and 
voting cards, sent after the General Meeting is called by the entities in charge of the accounting 
records where their shares are registered.  

Furthermore, all shareholders may grant a proxy prior to a General Meting, up to twenty-four (24) 
hours before the time scheduled to begin the General Meeting at first call, by electronic means 
that duly guarantee the proxy and attorney’s identity. The appointment of a representative by 
electronic means, and its notification to the Company, will be completed through the Company’s 
corporate website (www.ohl.es), in its specific section. In order to guarantee their identity, any 
shareholders intending to grant a proxy electronically must confirm their identity with an electronic 
ID Card or recognised/advanced electronic signature, issued by Spain's Public Certifying Entity 
(CERES), pertaining to the Spanish Royal Mint.  

Any proxy granted as foreseen above may be expressly revoked, using the same means through 
which the proxy was completed. A revocation will be effective vis-à-vis the Company if the latter 
received it at least twenty-four (24) hours before the date scheduled to hold the General Meeting 
at first call. Likewise, a proxy will be presumed as revoked if a shareholder attends the meeting 
electronically, who previously granted a proxy, or if the shares are sold through which it acquires 
shareholder status, at least five (5) days before the date scheduled to hold a General Meeting.  

All shareholders with a right of attendance may vote remotely on proposals related to items 
included in the agenda, by post. In order to vote by post, each shareholder must send a proxy 
and voting card, duly signed and completed, to OBRASCÓN HUARTE LAÍN, S.A. (addressed to 
the Shareholder Relations Department, Paseo de la Castellana, num.  259-D, Madrid). Any vote 
issued by post must be received by the Company at least twenty-four (24) hours before the time 
foreseen to hold a General Meeting at first call. Any shareholders voting by post in the 
aforementioned terms will be considered as present when the General Meeting is convened. Any 
vote issued in accordance with the foregoing may be invalidated in the terms foreseen in Article 
13 of the Company By-laws. 

Furthermore, any shareholders with a right of attendance may also exercise their voting right 
electronically. For this, each shareholder must enter the specific section enabled on the 
Company’s corporate website (www.ohl.es). Electronic votes may be made after the call is posted 
and until at least twenty-four (24) hours prior to the date scheduled to hold the General Meeting 
at first call. Distance votes may be revoked through the same means used to vote, expressly and 
within the timeframe foreseen, or if the voting shareholder attends on-site or on-line, or the shares 
granting it shareholder status are sold at least five (5) days prior to the date scheduled for the 
General Meeting.  

DATA PROTECTION 

All personal data (including image and voice, in each case) provided by shareholders or their 
representatives (if any) to the Company when exercising their rights of attendance, proxy and 
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vote, when a General Meeting is held, or provided by any banks and securities 
companies/agencies where such shareholders hold their shares, through the entity that is legally 
entitled to keep a book entry ledger, Sociedad de Gestión de los Sistemas de Registro, 
Compensación y Liquidación de Valores, S.A. (IBERCLEAR), will be processed by the Company 
as the data controller, in order to handle and supervise the Company’s shareholder relations, to 
fulfil its legal obligations (including the provision of any information requested by its shareholders 
after a call and their participation and exercisable rights on the forum), as well as the holding, 
recording and broadcasting of General Meetings. Attendance at a General Shareholders’ Meeting 
entails each attendant’s consent to its recording. The lawfulness of this data processing is based 
on management of shareholder relations, fulfilment of legal obligations and, as regards the 
collection and broadcasting of image and sound, the Company’s legitimate interest in recording 
and broadcasting its General Meetings. 

All data may be accessed by the Notary Public in attendance at a General Meeting and may be 
provided to third parties further to their right of information, foreseen by law, or may be publicly 
accessed insofar as included in the documentation posted on the Company’s website 
(www.ohl.es) or manifested at a General Meeting.  

In general, all personal data will be saved during shareholder relations and, thereafter during the 
statute of limitations of any legal or contractual responsibilities that may arise as a consequence. 

All data subjects may forward their requests for access, rectification, objection, erasure, portability 
and limitation on their processing as foreseen in applicable regulations, by sending written notice 
to the Company’s registered address, OBRASCÓN HUARTE LAÍN, S.A. (Shareholder Relations 
Department), Paseo de la Castellana, número 259-D, Madrid. Furthermore, data subjects may 
bring a claim before the Company’s Data Protection Officer (dpd@ohla-group.com) and/or the 
Spanish Data Protection Agency (www.aepd.es).  

If the shareholder’s proxy and voting card includes personal data belonging to other natural 
persons, the shareholder will be in charge of informing them of the foregoing, meeting any other 
requirements that may apply to adequately assign such personal data to the Company without 
the latter having to take any extra step with respect to such interested parties.  

NOTARIAL FORMALISATION 

The Board of Directors has decided to request that a Notary Public be present in order to issue 
notarial minutes of this General Shareholders’ Meeting.  

This General Meeting will presumably be held at second call. 

In Madrid, on October 14, 2026. 
The Secretary of the Board of Directors 
José María del Cuvillo Pemán 
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