€ CriteriaCaixa

OTHER RELEVANT INFORMATION

Criteria Caixa, S.A., Sociedad Unipersonal ("CriteriaCaixa") reports that it has
acquired a 9.99% stake in the share capital of Telefdnica, S.A., through the
acquisition of a block of shares representing 4.91% of the share capital of the

aforementioned company.

As a target, CriteriaCaixa intends to reach a maximum of 10.01% of the share
capital of Telefdnica, S.A. by acquiring additional shares once the administrative
authorizations required for the acquisition of an indirect stake in certain

regulated subsidiaries of Telefénica, S.A. are obtained.
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