s, CIF. A-28/015865 Sede Social Gran Via 28, 28013 Madrid.

de Sociedade

Registro Mercantil Provincia de Madrid, Hoja M-6164, Folio 21, Tomo 12.534, Inscripcidn 13597, del Libro

Yelefonica

TELEFONICA, S.A., in compliance with the Securities Market legislation, hereby
communicates the following

OTHER RELEVANT INFORMATION

Further to the communication dated January 24, 2019 (under registration number
274146) Telefonica informs that in agreement with América Mévil, S.A.B. de C.V., both
parties have terminated the agreement to purchase 99.3% of Telefonica Méviles El
Salvador, S.A. de C.V.

The decision comes after careful consideration by both parties of the conditions to
obtaining regulatory approval established by the Superintendencia de Competencia in
their recent ruling on the proposed transaction.

Madrid, September 3, 2020
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