Madrid, 20 de Marzo de 2020

Ref: VENCIMIENTO DE WARRANTS EMITIDOS POR BANCO SANTANDER, S.A.
Segun lo establecido en las condiciones finales registradas para la emision de Warrants.

Muy Sr. Mio:

Por la presente, y de acuerdo con lo estipulado en el Folleto Base de emision de Warrants

de Banco Santander, S.A., registrado en la C.N.M.V., les informamos de los precios de liquidacion
y de los importes de liquidacion correspondientes a los Warrants emitidos por esta entidad con
vencimiento 20 de Marzo de 2020.

es, para cada uno de los subyacentes, el que aparece en la tabla adjunta.

El precio de liquidacion contra el que se establece el importe de liquidacion por diferencias

Codigo Precio Importe Precio Tipo de
Bolsa Codigo ISIN Subyacente Tipo Strike Ratio | Liguidacién |Liquidacion| Referencia | Cambio
H4492 | ES0613909060 ACCIONA CALL | 105.00 |0.1000| 105.0000 0.0000 CIERRE | 1.0000
H4493 | ES0613909078 ACCIONA CALL | 110.00 |0.1000| 105.0000 0.0000 CIERRE | 1.0000
H4494 | ES0613909086 ACCIONA PUT | 100.00 |0.1000| 105.0000 0.0000 CIERRE | 1.0000
H4501 | ES0613909151 ACERINOX CALL 9.50 0.5000 5.9240 0.0000 CIERRE | 1.0000
H4502 | ES0613909169 ACERINOX CALL | 10.50 | 0.5000 5.9240 0.0000 CIERRE | 1.0000
H4503 | ES0613909177 ACERINOX PUT 8.25 0.5000 5.9240 1.1630 CIERRE | 1.0000
H6194 | ES0613909B35 ACS CALL | 35.00 | 0.2000 13.3750 0.0000 CIERRE | 1.0000
H6195 | ES0613909B43 ACS CALL | 37.00 | 0.2000 13.3750 0.0000 CIERRE | 1.0000
H6196 | ES0613909B50 ACS PUT 34.00 | 0.2000 13.3750 4.1250 CIERRE | 1.0000
H4524 | ES0613909383 BBVA CALL 5.25 0.5000 2.8860 0.0000 CIERRE | 1.0000
H4525 | ES0613909391 BBVA CALL 5.50 0.5000 2.8860 0.0000 CIERRE | 1.0000
H4526 | ES0613909409 BBVA CALL 5.75 0.5000 2.8860 0.0000 CIERRE | 1.0000
H4527 | ES0613909417 BBVA PUT 4.80 0.5000 2.8860 0.9570 CIERRE | 1.0000
H4528 | ES0613909425 BBVA PUT 5.00 0.5000 2.8860 1.0570 CIERRE | 1.0000
H6209 | ES0613909C83 BANKIA CALL 1.60 1.0000 1.0035 0.0000 CIERRE | 1.0000
H6210 | ES0613909C91 BANKIA CALL 1.70 1.0000 1.0035 0.0000 CIERRE | 1.0000
H6211 | ES0613909D09 BANKIA CALL 1.80 1.0000 1.0035 0.0000 CIERRE | 1.0000
H6212 | ES0613909D17 BANKIA PUT 1.80 1.0000 1.0035 0.7965 CIERRE | 1.0000
H6213 | ES0613909D25 BANKIA PUT 1.90 1.0000 1.0035 0.8965 CIERRE | 1.0000
H4539 | ES0613909532 BANKINTER CALL 6.50 0.5000 3.5800 0.0000 CIERRE | 1.0000
H4540 | ES0613909540 BANKINTER CALL 6.75 0.5000 3.5800 0.0000 CIERRE | 1.0000
H4541 | ES0613909557 BANKINTER CALL 7.00 0.5000 3.5800 0.0000 CIERRE | 1.0000
H4542 | ES0613909565 BANKINTER PUT 5.50 0.5000 3.5800 0.9600 CIERRE | 1.0000
H4543 | ES0613909573 BANKINTER PUT 5.75 0.5000 3.5800 1.0850 CIERRE | 1.0000
H6214 | ES0613909D33 CAIXABANK CALL 2.70 1.0000 1.6845 0.0000 CIERRE | 1.0000
H6215 | ES0613909D41 CAIXABANK CALL 2.80 1.0000 1.6845 0.0000 CIERRE | 1.0000
H6216 | ES0613909D58 CAIXABANK CALL 2.90 1.0000 1.6845 0.0000 CIERRE | 1.0000
H6217 | ES0613909D66 CAIXABANK PUT 2.60 1.0000 1.6845 0.9155 CIERRE | 1.0000
H6218 | ES0613909D74 CAIXABANK PUT 2.70 1.0000 1.6845 1.0155 CIERRE | 1.0000




H6222 | ES0613909E16 ENAGAS CALL 23.00 0.2500 18.3900 0.0000 CIERRE 1.0000
H6223 | ES0613909E24 ENAGAS CALL 24.00 0.2500 18.3900 0.0000 CIERRE 1.0000
H6224 | ES0613909E32 ENAGAS PUT 22.00 0.2500 18.3900 0.9025 CIERRE 1.0000
H6225 | ES0613909E40 ENAGAS PUT 21.00 0.2500 18.3900 0.6525 CIERRE 1.0000
H6226 | ES0613909E57 FERROVIAL CALL 26.00 0.5000 18.9600 0.0000 CIERRE 1.0000
H6227 | ES0613909E65 FERROVIAL CALL 27.00 0.5000 18.9600 0.0000 CIERRE 1.0000
H6228 | ES0613909E73 FERROVIAL PUT 26.00 0.5000 18.9600 3.5200 CIERRE 1.0000
H6229 | ES0613909E81 IAG CALL 6.50 1.0000 2.3610 0.0000 CIERRE 1.0000
H6230 | ES0613909E99 IAG CALL 6.75 1.0000 2.3610 0.0000 CIERRE 1.0000
H6231 | ES0613909F07 IAG CALL 7.00 1.0000 2.3610 0.0000 CIERRE 1.0000
H6232 | ES0613909F15 IAG PUT 6.00 1.0000 2.3610 3.6390 CIERRE 1.0000
H6233 | ES0613909F23 IAG PUT 6.30 1.0000 2.3610 3.9390 CIERRE 1.0000
H6237 | ES0613909G22 GAMESA CALL 13.00 0.5000 13.0100 0.0050 CIERRE 1.0000
H6238 | ES0613909G30 GAMESA CALL 13.50 0.5000 13.0100 0.0000 CIERRE 1.0000
H6239 | ES0613909G48 GAMESA CALL 14.00 0.5000 13.0100 0.0000 CIERRE 1.0000
H6240 | ES0613909G55 GAMESA PUT 13.50 0.5000 13.0100 0.2450 CIERRE 1.0000
H4591 | ES06139090P1 IBERDROLA CALL 8.75 0.5000 8.7400 0.0000 CIERRE 1.0000
H4592 | ES06139090Q9 IBERDROLA CALL 9.00 0.5000 8.7400 0.0000 CIERRE 1.0000
H4593 | ES06139090R7 IBERDROLA CALL 9.25 0.5000 8.7400 0.0000 CIERRE 1.0000
H4594 | ES06139090S5 IBERDROLA PUT 8.50 0.5000 8.7400 0.0000 CIERRE 1.0000
H4595 | ES06139090T3 IBERDROLA PUT 8.75 0.5000 8.7400 0.0050 CIERRE 1.0000
H4606 | ES06139091E3 INDITEX CALL 25.00 0.1000 21.5800 0.0000 CIERRE 1.0000
H4607 | ES06139091F0 INDITEX CALL 26.00 0.1000 21.5800 0.0000 CIERRE 1.0000
H4608 | ES06139091G8 INDITEX CALL 27.00 0.1000 21.5800 0.0000 CIERRE 1.0000
H4609 | ES06139091H6 INDITEX PUT 22.00 0.1000 21.5800 0.0420 CIERRE 1.0000
H4610 ES0613909114 INDITEX PUT 23.00 0.1000 21.5800 0.1420 CIERRE 1.0000
H4625 | ES06139091X3 REPSOL CALL 14.50 0.2500 6.1680 0.0000 CIERRE 1.0000
H4626 | ES06139091Y1 REPSOL CALL 15.00 0.2500 6.1680 0.0000 CIERRE 1.0000
H4627 | ES0613909178 REPSOL PUT 12.50 0.2500 6.1680 1.5830 CIERRE 1.0000
H4628 | ES06139092A9 REPSOL PUT 13.00 0.2500 6.1680 1.7080 CIERRE 1.0000
H4637 ES06139092J0 SABADELL CALL 0.90 1.0000 0.4185 0.0000 CIERRE 1.0000
H4638 | ES06139092K8 SABADELL CALL 0.95 1.0000 0.4185 0.0000 CIERRE 1.0000
H4639 | ES06139092L6 SABADELL CALL 1.00 1.0000 0.4185 0.0000 CIERRE 1.0000
H4640 | ES06139092M4 SABADELL PUT 0.90 1.0000 0.4185 0.4815 CIERRE 1.0000
H4641 | ES06139092N2 SABADELL PUT 0.95 1.0000 0.4185 0.5315 CIERRE 1.0000
H4654 | ES06139093A7 SANTANDER CALL 4.10 0.5000 2.1090 0.0000 CIERRE 1.0000
H4655 | ES06139093B5 SANTANDER CALL 4.30 0.5000 2.1090 0.0000 CIERRE 1.0000
H4656 | ES06139093C3 SANTANDER CALL 4.50 0.5000 2.1090 0.0000 CIERRE 1.0000
H4657 | ES06139093D1 SANTANDER CALL 4.70 0.5000 2.1090 0.0000 CIERRE 1.0000
H4658 | ES06139093E9 SANTANDER PUT 4.00 0.5000 2.1090 0.9455 CIERRE 1.0000
H4659 | ES06139093F6 SANTANDER PUT 4.20 0.5000 2.1090 1.0455 CIERRE 1.0000
H4678 | ES06139093Y7 TELEFONICA CALL 7.50 0.5000 4.3915 0.0000 CIERRE 1.0000
H4679 | ES0613909374 TELEFONICA CALL 7.75 0.5000 4.3915 0.0000 CIERRE 1.0000
H4680 | ES06139094A5 TELEFONICA CALL 8.00 0.5000 4.3915 0.0000 CIERRE 1.0000
H4681 | ES06139094B3 TELEFONICA CALL 8.25 0.5000 4.3915 0.0000 CIERRE 1.0000
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H4682 | ES06139094C1 TELEFONICA PUT | 650 |0.5000| 4.3915 1.0543 CIERRE | 1.0000
H4683 | ES06139094D9 TELEFONICA PUT | 7.00 |0.5000| 4.3915 1.3043 CIERRE | 1.0000
H4696 | ES06139095L9 | ARCELORMITTAL |CALL| 17.00 |0.1000| 6.9200 0.0000 |APERTURA| 1.0000
H4697 | ES06139095M7 | ARCELORMITTAL |CALL| 18.00 |0.1000| 6.9200 0.0000 |APERTURA | 1.0000
H4698 | ES06139095N5 | ARCELORMITTAL | PUT | 16.00 |0.1000| 6.9200 0.9080 |APERTURA| 1.0000
H4741 | ES06139097E0 DAIMLER CALL| 52.00 [o0.1000| 23.0000 0.0000 |APERTURA| 1.0000
H4742 | ES06139097F7 DAIMLER CALL| 54.00 |[o0.1000| 23.0000 0.0000 |APERTURA| 1.0000
H4743 | ES06139097G5 DAIMLER PUT | 49.00 [o0.1000| 23.0000 2.6000 |APERTURA| 1.0000
H4810 | ES0613909457 Ibex 35 CALL | 9400.00 | 0.0010 | 6591.1000 0.0000 MEDIO | 1.0000
H4811 | ES06139094T5 Ibex 35 CALL | 9800.00 | 0.0010 | 6591.1000 0.0000 MEDIO | 1.0000
H4812 | ES06139094U3 Ibex 35 CALL | 10000.00 | 0.0010 | 6591.1000 0.0000 MEDIO | 1.0000
H4813 | ES06139094V1 Ibex 35 CALL | 10200.00 | 0.0010 | 6591.1000 0.0000 MEDIO | 1.0000
H4814 | ES06139094W9 Ibex 35 PUT | 8000.00 | 0.0010 | 6591.1000 1.4089 MEDIO | 1.0000
H4815 | ES06139094X7 Ibex 35 PUT | 8500.00 | 0.0010 | 6591.1000 1.9089 MEDIO | 1.0000
H4816 | ES06139094Y5 Ibex 35 PUT | 9000.00 | 0.0010 | 6591.1000 2.4089 MEDIO | 1.0000

Atentamente




