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LA INFORMACION QUE AQUI SE INCLUYE NO DEBE DIVULGARSE, PUBLICARSE O DISTRIBUIRSE, YA SEA DIRECTA O INDIRECTAMENTE, EN O DENTRO DE, LOS ESTADOS UNIDOS
DE AMERICA, CANADA, AUSTRALIA, JAPON O CUALQUIER OTRO PAIS O JURISDICCION EN EL QUE LA DIVULGACION, PUBLICACION O DISTRIBUCION DE DICHA INFORMACION
ESTE RESTRINGIDA POR LEY. ESTE ANUNCIO NO CONSTITUYE UNA OFERTA DE VENTA, NI UNA SOLICITUD DE COMPRA, DE VALORES EN LOS ESTADOS UNIDOS DE AMERICA
CANADA, AUSTRALIA, JAPON O CUALQUIER OTRO PAIS O JURISDICCION.

De conformidad con lo establecido en el articulo 17 del Reglamento (UE) n2 596/2014 sobre abuso de
mercado y en el articulo 226 del texto refundido de la Ley del Mercado de Valores aprobado por el
Real Decreto Legislativo 4/2015, de 23 de octubre, Grenergy Renovables, S.A. (“Grenergy” o la
“Sociedad”) comunica la siguiente

INFORMACION PRIVILEGIADA

La Sociedad ha acordado realizar, al amparo de la autorizacion conferida por la Junta General de
accionistas celebrada el 29 de junio de 2020, bajo el punto noveno del orden del dia, un aumento de
capital con cargo a aportaciones dinerarias y con exclusidn del derecho de suscripcion preferente, por
un importe efectivo (nominal mas prima) de, aproximadamente, 105 millones de euros (el “Aumento
de Capital”), mediante la emisidn de nuevas acciones ordinarias de 0,35 euros de valor nominal cada
una de ellas, de la misma clase y serie que las acciones actualmente en circulacién (las “Acciones
Nuevas”). Las Acciones Nuevas conferiran a sus titulares los mismos derechos que las acciones de
Grenergy actualmente en circulacidén desde su inscripcion en los registros contables de la Sociedad de
Gestién de los Sistemas de Registro, Compensacion y Liquidacién de Valores, S.A.U. (“Iberclear”).

La colocacion de las Acciones Nuevas se llevara a cabo mediante un procedimiento de colocacién
privada acelerada (accelerated bookbuild offering) dirigido exclusivamente a inversores cualificados,
nacionales y extranjeros.

Los términos y condiciones del Aumento de Capital son los siguientes:
1. FINALIDAD

La principal finalidad del Aumento de Capital es financiar de manera dptima: (i) el desarrollo y
construccion de los proyectos que Grenergy tiene actualmente en cartera (pipeline), con el objetivo de
conectar a la red eléctrica en el corto y medio plazo; (ii) la ampliacion del pipeline de proyectos en
desarrollo; y (iii) reforzar la estructura organizativa y el equipo humano para llevar a cabo, y
potencialmente acelerar, el plan de negocio de la Sociedad.

2. TIPO DE EMISION

El tipo de emisidn se determinara a través del proceso de colocacion privada acelerada (accelerated
bookbuild offering) que se llevard a cabo exclusivamente entre inversores cualificados (véase el
apartado 4 siguiente). En este sentido, el tipo de emisién de las Acciones Nuevas se correspondera con
el valor nominal de las acciones en circulacién de la Sociedad (0,35 euros) mas la prima de emisién que
se determine en funcién de la prospeccion de la demanda realizada en el marco de la colocacion
privada acelerada (accelerated bookbuild offering).

3. DESTINATARIOS DEL AUMENTO DE CAPITAL

El Aumento de Capital se dirige exclusivamente a inversores cualificados: (i) en la Unidn Europea, segin
éstos se definen en el articulo 2 (e) del Reglamento (UE) 2017/1129 del Parlamento Europeo y del
Consejo de 14 de junio de 2017 sobre el folleto que debe publicarse en caso de oferta publica o admision
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a cotizacion de valores en un mercado regulado y por el que se deroga la Directiva 2003/71/CE (el
“Reglamento de Folletos”); y (ii) en los restantes paises, considerando como tales a aquellos inversores
que tengan dicha condicién o categoria equivalente, de acuerdo con la normativa aplicable en cada
jurisdiccién de manera que, conforme a ésta, el Aumento de Capital no requiera registro o aprobacién
alguna ante las autoridades competentes. Las Acciones Nuevas no se han registrado ni se registraran
de conformidad con la ley de valores de los Estados Unidos de América (la “U.S. Securities Act of
1933”), o con cualquier autoridad reguladora de valores de cualquier estado u otra jurisdiccién de los
Estados Unidos de América. Las Acciones Nuevas solo podran ofrecerse, venderse o transmitirse fuera
de los Estados Unidos de América a través de “offshore transactions”, tal como se definen en, y de
conformidad con, la “Regulation S” de la U.S. Securities Act of 1933 y dentro de Estados Unidos
Unicamente a personas que razonablemente se consideren compradores institucionales cualificados
("qualified institutional buyers") en el sentido de, y de conformidad con, la "Rule 144A" de la U.S.
Securities Act of 1933 o de conformidad con otra excepcion a los requisitos de registro, o en un
operacion no sujeta a la U.S. Securities Act of 1933.

4, DESCRIPCION DE LA MODALIDAD DE COLOCACION

La Sociedad ha suscrito con fecha 17 de marzo de 2021 un contrato de colocacidn (placing agreement)
con Barclays Bank Ireland PLC (“Barclays”), Banco Bilbao Vizcaya Argentaria, S.A. en colaboracién con
ODDO BHF SCA (“BBVA en colaboraciéon con ODDO BHF”), JB Capital Markets, Sociedad de Valores,
S.A.U. (“JB Capital”) y RBC Capital Markets (Europe) GmbH (“RBC”).

Barclays actia como Sole Global Coordinator y Joint Bookrunner, y BBVA en colaboraciéon con ODDO
BHF, JB Capital y RBC actian como Co-Global Coordinators y Joint Bookrunners, en adelante
conjuntamente como los “Managers”. Natixis actia como ESG advisor de la Sociedad.

La Sociedad ha asumido un compromiso de no emision ni venta de acciones (lock-up), en los términos
habituales en este tipo de operaciones, durante un plazo de 90 dias desde la fecha del referido
contrato, sujeto a las excepciones habituales en este tipo de operaciones.

Tras la publicacidon de esta informacion privilegiada, los Managers llevaran a cabo un proceso de
prospeccién de la demanda entre inversores cualificados, que se prevé que concluya no mas tarde del
18 de marzo de 2021 a las 08:00 horas, durante el cual actuardn con la diligencia razonable para
conseguir suscriptores de las Acciones Nuevas.

5. RESULTADO DE LA COLOCACION

Finalizado el proceso de colocacion, la Sociedad comunicara el resultado del mismo mediante la
publicacion del correspondiente anuncio de informacidn privilegiada en la pagina web de la Comisién
Nacional del Mercado de Valores (la “CNMV”), incluyendo el nimero final de Acciones Nuevas a emitir
y el precio de emisidn.
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6. SOLICITUD DE ADMISION A NEGOCIACION

La Sociedad solicitara la admisidén a negociacién de las Acciones Nuevas en las Bolsas de Valores de
Madrid, Barcelona, Bilbao y Valencia, asi como su inclusidn en el Sistema de Interconexién Bursatil
Espafiol (SIBE), para lo cual no sera necesario el registro y aprobacién por la CNMV de un folleto
informativo de conformidad con lo establecido en el articulo 1.5 (a) del Reglamento de Folletos.

7. INFORMES

De conformidad con lo previsto en el texto refundido de la Ley de Sociedades de Capital aprobado por
el Real Decreto Legislativo 1/2010, de 2 de julio, con ocasién de la adopcién del acuerdo de aumento
de capital con exclusidon del derecho de suscripcidon preferente, el Consejo de Administracién ha
elaborado el correspondiente informe de administradores y ha obtenido el preceptivo informe de
experto independiente emitido por Auren Auditores SP, S.L.P. Dichos informes serdan puestos a
disposicion de los accionistas de Grenergy, de conformidad con la legislacién aplicable.

En Madrid, a 17 de marzo de 2021.
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THIS ANNOUNCEMENT IS FOR INFORMATION PURPOSES ONLY, DOES NOT INTEND TO BE COMPLETE, IT IS SUBJECT TO CHANGES AND IS NOT FOR RELEASE,
PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED STATES OF AMERICA, AUSTRALIA, CANADA, JAPAN OR IN ANY OTHER
COUNTRY OR JURISDICTION WHERE THE DISCLOSURE OF THIS INFORMATION MAY BE RESTRICTED BY LAW. THIS ANNOUNCEMENT DOES NOT CONSTITUTE OR
CONTAIN AN OFFER TO SELL NOR AN OFFER FOR THE PURCHASE OF SECURITIES IN THE UNITED STATES OF AMERICA, AUSTRALIA, CANADA, JAPAN NOR ANY
OTHER COUNTRY OR JURISDICTION. THIS ANNOUNCEMENT DOES NOT CONSTITUTE A REQUEST OF FUNDS, SECURITIES OR ANY OTHER SORT OF
COMPENSATION, AND NO COMPENSATION WILL BE ACCEPTED AS A RESPONSE TO THIS ANNOUNCEMENT.

NO ACTION HAS BEEN TAKEN BY THE COMPANY, THE MANAGERS OR ANY OF THEIR RESPECTIVE AFFILIATES THAT WOULD PERMIT AN OFFERING OF THE NEW
SHARES OR POSSESSION OR DISTRIBUTION OF THIS ANNOUNCEMENT OR ANY OFFERING OR PUBLICITY MATERIAL RELATING TO THE NEW SHARES IN ANY
JURISDICTION WHERE ACTION FOR THAT PURPOSE IS REQUIRED. PERSONS INTO WHOSE POSSESSION THIS ANNOUNCEMENT COMES ARE REQUIRED BY THE
COMPANY AND THE MANAGERS TO INFORM THEMSELVES ABOUT, AND TO OBSERVE, ANY SUCH RESTRICTIONS.

THE SECURITIES HEREIN REFERRED TO HAVE NOT BEEN AND WILL NOT BE REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE “U.S.
SECURITIES ACT") OR UNDER THE APPLICABLE SECURITIES LAWS OF ANY STATE OR OTHER JURISDICTION OF THE UNITED STATES OF AMERICA. ACCORDINGLY,
THE SECURITIES MAY NOT BE OFFERED, EXERCISED OR SOLD IN THE UNITED STATES ABSENT REGISTRATION OR AN EXEMPTION FROM REGISTRATION UNDER
THE U.S. SECURITIES ACT OR IN ANY OTHER COUNTRY OR JURISDICTION OTHER THAN IN COMPLIANCE WITH THE APPLICABLE LAWS OF THAT COUNTRY OR
JURISDICTION. THERE WILL BE NO PUBLIC OFFERING OF SECURITIES IN THE UNITED STATES OR IN ANY OTHER COUNTRY OR JURISDICTION.

ADVERTISEMENT. THIS ANNOUNCEMENT IS AN ADVERTISEMENT AND NOT A PROSPECTUS. NO PROSPECTUS OR OFFERING DOCUMENT HAS BEEN OR WILL BE
PREPARED IN CONNECTION WITH THE SECURITIES TO WHICH THIS INFORMATION REFERS. ANY INVESTMENT DECISION IN CONNECTION WITH THE SECURITIES
TO WHICH THIS INFORMATION REFERS MUST BE MADE ON THE BASIS OF PUBLICLY AVAILABLE INFORMATION. SUCH INFORMATION HAS NOT BEEN
INDEPENDENTLY VERIFIED. THE INFORMATION CONTAINED IN THIS ANNOUNCEMENT IS FOR BACKGROUND PURPOSES ONLY AND DOES NOT PURPORT TO BE
FULL OR COMPLETE.

THIS ANNOUNCEMENT AND THE OFFERING WHEN AND IF MADE IS AND WILL BE ONLY ADDRESSED TO, AND DIRECTED AT, PERSONS IN MEMBER STATES OF THE
EUROPEAN ECONOMIC AREA WHO ARE "QUALIFIED INVESTORS" WITHIN THE MEANING OF REGULATION (EU) 2017/1129.

NEITHER THIS ANNOUNCEMENT NOR ANY OTHER DOCUMENTS OR MATERIALS RELATING TO THE SUBJECT MATTER OF THIS ANNOUNCEMENT SHALL BE
DISTRIBUTED IN THE UNITED KINGDOM, SAVE AMONG THOSE PERSONS WHO ARE "QUALIFIED INVESTORS" WITHIN THE MEANING OF THE REGULATION (EU)
2017/1129 AS IT FORMS PART OF DOMESTIC LAW BY VIRTUE OF THE EUROPEAN UNION (WITHDRAWAL) ACT 2018 AND WHO (1) HAVE PROFESSIONAL
EXPERIENCE IN MATTERS RELATING TO INVESTMENTS AS DEFINED IN ARTICLE 19(5) OF THE FINANCIAL SERVICES AND MARKETS ACT 2000 (FINANCIAL
PROMOTION) ORDER 2005 (AS AMENDED, THE “FINANCIAL PROMOTION ORDER”); (11) FALL WITHIN ARTICLE 49 OF THE FINANCIAL PROMOTION ORDER;
OR (Ill) ARE PERSONS TO WHOM AN INVITATION OR INDUCEMENT TO ENGAGE IN INVESTMENT ACTIVITY (WITHIN THE MEANING OF SECTION 21 OF THE
FINANCIAL SERVICES AND MARKETS ACT 2000) IN CONNECTION WITH THE INFORMATION TO WHICH THIS ANNOUNCEMENT RELATES MAY OTHERWISE
LAWFULLY BE COMMUNICATED OR CAUSED TO BE COMMUNICATED (ALL SUCH PERSONS TOGETHER BEING REFERRED TO AS THE “RELEVANT PERSONS”).THIS
ANNOUNCEMENT AND ANY OTHER DOCUMENTS RELATING TO THE INFORMATION TO WHICH THIS ANNOUNCEMENT RELATES ARE DIRECTED ONLY AT RELEVANT
PERSONS AND MUST NOT BE ACTED ON OR RELIED ON BY PERSONS WHO ARE NOT RELEVANT PERSONS. ANY INVESTMENT OR INVESTMENT ACTIVITY TO WHICH
THIS ANNOUNCEMENT AND ANY OTHER DOCUMENTS OR MATERIALS RELATING TO THE INFORMATION TO WHICH THIS ANNOUNCEMENT RELATES IS AVAILABLE
ONLY TO RELEVANT PERSONS AND WILL BE ENGAGED IN ONLY WITH RELEVANT PERSONS.

SOLELY FOR THE PURPOSES OF ARTICLE 9(8) OF COMMISSION DELEGATED DIRECTIVE 2017/593 (THE "DELEGATED DIRECTIVE") REGARDING THE
RESPONSIBILITIES OF MANUFACTURERS UNDER THE PRODUCT GOVERNANCE REQUIREMENTS CONTAINED WITHIN: (A) DIRECTIVE 2014/65/EU ON MARKETS
IN FINANCIAL INSTRUMENTS, AS AMENDED ("MIFID 1I"); (B) ARTICLES 9 AND 10 OF THE DELEGATED DIRECTIVE; AND (C) LOCAL IMPLEMENTING MEASURES
(THE ""MIFID Il PRODUCT GOVERNANCE REQUIREMENTS"), AND DISCLAIMING ALL AND ANY LIABILITY, WHETHER ARISING IN TORT, CONTRACT OR OTHERWISE,
WHICH ANY “MANUFACTURER” (FOR THE PURPOSES OF THE MIFID Il PRODUCT GOVERNANCE REQUIREMENTS) MAY OTHERWISE HAVE WITH RESPECT
THERETO, THE NEW SHARES HAVE BEEN SUBJECT TO A PRODUCT APPROVAL PROCESS, WHICH HAS DETERMINED THAT: (1) THE TARGET MARKET FOR THE NEW
SHARES IS ELIGIBLE COUNTERPARTIES AND PROFESSIONAL CLIENTS ONLY, EACH AS DEFINED IN MIFID I1; AND (II) ALL CHANNELS FOR DISTRIBUTION OF THE
NEW SHARES TO ELIGIBLE COUNTERPARTIES AND PROFESSIONAL CLIENTS ARE APPROPRIATE. ANY PERSON SUBSEQUENTLY OFFERING, SELLING OR
RECOMMENDING THE NEW SHARES (A "DISTRIBUTOR") SHOULD TAKE INTO CONSIDERATION THE MANUFACTURERS’ TARGET MARKET ASSESSMENT;
HOWEVER, A DISTRIBUTOR SUBJECT TO MIFID I IS RESPONSIBLE FOR UNDERTAKING ITS OWN TARGET MARKET ASSESSMENT IN RESPECT OF THE NEW SHARES
(BY EITHER ADOPTING OR REFINING THE MANUFACTURERS’ TARGET MARKET ASSESSMENT) AND DETERMINING APPROPRIATE DISTRIBUTION CHANNELS.

NOTWITHSTANDING THE TARGET MARKET ASSESSMENT, DISTRIBUTORS SHOULD NOTE THAT: THE PRICE OF THE NEW SHARES MAY DECLINE AND INVESTORS
COULD LOSE ALL OR PART OF THEIR INVESTMENT; THE NEW SHARES OFFER NO GUARANTEED INCOME AND NO CAPITAL PROTECTION; AND AN INVESTMENT IN
THE NEW SHARES IS COMPATIBLE ONLY WITH INVESTORS WHO DO NOT NEED A GUARANTEED INCOME OR CAPITAL PROTECTION, WHO (EITHER ALONE ORIN
CONJUNCTION WITH AN APPROPRIATE FINANCIAL OR OTHER ADVISER) ARE CAPABLE OF EVALUATING THE MERITS AND RISKS OF SUCH AN INVESTMENT AND
WHO HAVE SUFFICIENT RESOURCES TO BE ABLE TO BEAR ANY LOSSES THAT MAY RESULT THEREFROM. THE TARGET MARKET ASSESSMENT IS WITHOUT
PREJUDICE TO THE REQUIREMENTS OF ANY CONTRACTUAL, LEGAL OR REGULATORY SELLING RESTRICTIONS IN RELATION TO THE OFFERING. FURTHERMORE, IT
IS NOTED THAT, NOTWITHSTANDING THE TARGET MARKET ASSESSMENT, THE MANAGERS WILL ONLY PROCURE INVESTORS WHO MEET THE CRITERIA OF
QUALIFIED INVESTORS.

FOR THE AVOIDANCE OF DOUBT, THE TARGET MARKET ASSESSMENT DOES NOT CONSTITUTE: (A) AN ASSESSMENT OF SUITABILITY OR APPROPRIATENESS FOR
THE PURPOSES OF MIFID II; OR (B) A RECOMMENDATION TO ANY INVESTOR OR GROUP OF INVESTORS TO INVEST IN, OR PURCHASE, OR TAKE ANY OTHER
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ACTION WHATSOEVER WITH RESPECT TO THE NEW SHARES. EACH PROSPECTIVE INVESTOR SHOULD PROCEED ON THE ASSUMPTION THAT IT MUST BEAR THE
ECONOMICRISK OF AN INVESTMENT IN THE NEW SHARES. NONE OF THE COMPANY OR THE MANAGERS MAKE ANY REPRESENTATION ASTO (I) THE SUITABILITY
OF THE NEW SHARES FOR ANY PARTICULAR INVESTOR, (11) THE APPROPRIATE ACCOUNTING TREATMENT AND POTENTIAL TAX CONSEQUENCES OF INVESTING
IN THE NEW SHARES OR (1ll) THE FUTURE PERFORMANCE OF THE NEW SHARES EITHER IN ABSOLUTE TERMS OR RELATIVE TO COMPETING INVESTMENTS. THE
MANAGERS ARE ACTING EXCLUSIVELY FOR THE COMPANY AND NO-ONE ELSE. THEY WILL NOT REGARD ANY OTHER PERSON AS THEIR RESPECTIVE CLIENTS AND
WILL NOT BE RESPONSIBLE TO ANYONE OTHER THAN THE COMPANY FOR PROVIDING THE PROTECTIONS AFFORDED TO THEIR RESPECTIVE CLIENTS, NOR FOR
PROVIDING ADVICE IN RELATION TO THE CONTENTS OF THIS ANNOUNCEMENT OR ANY TRANSACTION, ARRANGEMENT OR OTHER MATTER REFERRED TO
HEREIN.

NEITHER OF THE MANAGERS OR THE COMPANY NOR THEIR RESPECTIVE AFFILIATES, DIRECTORS, EMPLOYEES, ADVISERS OR AGENTS ACCEPTS ANY
RESPONSIBILITY OR LIABILITY WHATSOEVER FOR/OR MAKES ANY REPRESENTATION OR WARRANTY, EXPRESSED OR IMPLIED, AS TO THE TRUTH, ACCURACY OR
COMPLETENESS OF THE INFORMATION IN THIS ANNOUNCEMENT (OR WHETHER ANY INFORMATION HAS BEEN OMITTED FROM THE ANNOUNCEMENT) OR ANY
OTHER INFORMATION RELATING TO THE COMPANY, ITS SUBSIDIARIES OR ASSOCIATED COMPANIES, WHETHER WRITTEN, ORAL OR IN A VISUAL OR ELECTRONIC
FORM, AND HOWSOEVER TRANSMITTED OR MADE AVAILABLE FOR ANY LOSS HOWSOEVER ARISING FROM ANY USE OF THE ANNOUNCEMENT OR ITS CONTENTS
OR OTHERWISE ARISING IN CONNECTION THEREWITH.

IN CONNECTION WITH THE SECURITIES TO WHICH THIS INFORMATION REFERS, THE MANAGERS AND ANY OF THEIR AFFILIATES MAY TAKE UP A PORTION OF
THE NEW SHARES AS A PRINCIPAL POSITION AND, IN THAT CAPACITY, MAY RETAIN, PURCHASE, SELL, OFFER TO SELL, OR OTHERWISE DEAL FOR ITS OR THEIR
OWN ACCOUNT(S) IN SUCH SECURITIES, ANY OTHER SECURITIES OF THE COMPANY OR OTHER RELATED INVESTMENTS IN CONNECTION WITH THE SECURITIES
TO WHICH THIS INFORMATION REFERS OR OTHERWISE. IN ADDITION, CERTAIN OF THE MANAGERS OR THEIR AFFILIATES MAY ENTER INTO FINANCING
AGREEMENTS AND SWAPS WITH INVESTORS IN CONNECTION WITH WHICH SUCH MANAGERS (OR THEIR AFFILIATES) MAY, FROM TIME TO TIME, ACQUIRE,
HOLD OR DISPOSE OF THE SHARES OF THE COMPANY. ACCORDINGLY, REFERENCES IN THIS ANNOUNCEMENT TO THE SHARES BEING OFFERED OR OTHERWISE
DEALT WITH SHOULD BE READ AS INCLUDING ANY OFFER TO, OR DEALING BY, THE MANAGERS OR ANY OF THEM AND ANY OF THEIR AFFILIATES ACTING IN
SUCH CAPACITY. THE MANAGERS DO NOT INTEND TO DISCLOSE THE EXTENT OF ANY SUCH INVESTMENT OR TRANSACTION OTHERWISE THAN IN ACCORDANCE
WITH ANY LEGAL OR REGULATORY OBLIGATION TO DO SO.

THIS ANNOUNCEMENT MAY INCLUDE STATEMENTS THAT CONSTITUTE, OR MAY CONSTITUTE, “FORWARD-LOOKING STATEMENTS”. THESE FORWARD-

LOOKING STATEMENTS MAY BE IDENTIFIED BY THE USE OF TERMS SUCH AS “BELIEVES”, “ESTIMATES”, “PLANS”, “PROJECTS”, “ANTICIPATES”, “EXPECTS”,

“INTENDS”, “MAY”, “WILL” OR “SHOULD” OR, IN EACH CASE, THEIR NEGATIVE OR OTHER VARIATIONS OR COMPARABLE TERMINOLOGY, OR BY DISCUSSIONS
OF STRATEGY, PLANS, OBJECTIVES, GOALS, FUTURE EVENTS OR INTENTIONS. BY THEIR NATURE, FORWARD-LOOKING STATEMENTS, WHICH ARE BASED ON
ASSUMPTIONS RATHER THAN HISTORICAL INFORMATION, INVOLVE CERTAIN KNOWN AND UNKNOWN RISKS, UNCERTAINTIES AND OTHER FACTORS THAT
COULD CAUSE THEM TO BE UNREALISTIC OR TO DIFFER FROM ACTUAL RESULTS. ACTUAL RESULTS OF OPERATIONS, FINANCIAL CONDITION AND FUTURE
DEVELOPMENTS MAY DIFFER MATERIALLY FROM (AND BE MORE NEGATIVE THAN) ACTUAL RESULTS OR THOSE SUGGESTED BY FORWARD-LOOKING
STATEMENTS. NEITHER THE COMPANY, THE MANAGERS NOR THEIR RESPECTIVE AFFILIATES UNDERTAKE ANY OBLIGATION TO UPDATE OR REVISE ANY
FORWARD-LOOKING STATEMENTS TO REFLECT EVENTS OR CIRCUMSTANCES AFTER THE DATE OF THIS ANNOUNCEMENT OR TO REFLECT THE OCCURRENCE OF

ANTICIPATED OR UNANTICIPATED EVENTS OR CIRCUMSTANCES.



