
 

 

  

 
 

AUDAX RENOVABLES, S.A. 
 

 
In accordance with the provisions of Article 227 of the Consolidated Text of the 
Securities Market Act, approved by Royal Legislative Decree 4/2015, of October 23, 
Audax Renovables, S.A. (hereinafter the "Company" or "Audax Renovables") 
hereby communicates the following: 
 
 
 

OTHER RELEVANT INFORMATION 
 
 
Audax Renovables (ADX.MC), an energy group that integrates the businesses of 
electricity and gas retail and 100% renewable electricity generation, announces 
that the Board of Directors has approved the update of its Reference Regulatory 
Framework for Green Financing (Green Financing Framework), in force since June 
2020. 
 
Through this update of the Green Financing Framework, the Company confirms its 
commitment to sustainable growth in environmental and development matters in 
accordance with the Group's sustainability policies and practices. 
 
Audax Renovables has updated and adapted the analysis of its capacity to integrate 
Environmental, Social, and Corporate Governance (ESG) factors into its strategy to 
current regulations. 
 
This update has been carried out with the aim of optimising the cost of its debt, 
diversifying its sources of financing, and aligning its financial strategy with its 
mission and sustainability values. According to the independent rating agency 
Sustainable Fitch, the new Green Financing Framework of Audax Renovables 
complies with the requirements established by the International Capital Market 
Association (ICMA), thus obtaining the highest level of compliance. 
 
By aligning with the principles of the Green Financing Framework established by 
the ICMA, the Group is committed to ensure that the funds obtained through this 
new Green Financing Framework are allocated to investments in projects that meet 
the Sustainable Development Goals (SDGs). The usage of these funds will be 
validated by both Audax Renovables and an independent rating agency. 
 
  



 

 

  

As previously mentioned, in order to obtain this rating, Audax Renovables has relied 
on the analysis of Sustainable Fitch as an independent rating agency, this being one 
of the leading independent international providers of valuation, research, and 
opinion on Environmental, Social, and Governance (ESG) aspects for investors and 
public and private organisations. 
 
Sustainable Fitch concludes on the contribution of Audax Renovables’ new Green 
Financing Framework, issuing a Second Party Opinion (SPO) and granting the 
company an Excellent alignment level, which is the highest on a scale of four. 
 
 
 
Badalona, on 4 March 2025 
 
 
 
________________________ 
Francisco José Elías Navarro 
Chairman of the Board of Directors 
of Audax Renovables, S.A. 


