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Cox ABG Group, S.A. (“Cox” or the “Company”), in accordance with the provisions of 
Article 17 of Regulation (EU) No 596/2014 of the European Parliament and of the Council 
of April 16, 2014, on market abuse and Article 226 of Law 6/2023, of March 17, of the 
Securities Markets and Investment Services (Ley de los Mercados de Valores y de los 
Servicios de Inversión), hereby communicates the following 

 

INSIDE INFORMATION 

COX ABG GROUP S.A. 

 

Today, Cox has entered with Hidrola I, S.L. (Unipersonal) (the “Seller”), a wholly owned 
subsidiary of Iberdrola, S.A. into a share purchase agreement for the acquisition of the 
total share capital of its subsidiary Iberdrola México S.A. de C.V. (“Iberdrola México”), a 
subholding company that owns, directly or indirectly, the energy businesses and assets 
of the Iberdrola Group in Mexico (the “Transaction”). 

The agreed valuation of Iberdrola México, in terms of enterprise value, is approximately 
USD 4,200 million, which may be adjusted depending on the closing date of the 
Transaction (between the fourth quarter of 2025 and the first quarter of 2026) and other 
standard adjustments in these types of transactions. 

The Transaction is subject to the fulfillment of certain standard conditions precedent, 
including, among others, the obtention by Cox of the regulatory approvals from the 
Mexican National Energy Commission (Comisión Nacional de Energía) and the Mexican 
Antitrust Commission (Comisión Nacional Antimonopolio), as well as the approval of the 
Transaction by the Company’s General Shareholders’ Meeting. Cox’s principal 
shareholders, representing more than 84% of the share capital, have undertaken by 
means of the execution of irrevocable commitments to vote in favor of the Transaction 
at said Meeting. 

Which we hereby communicate for all relevant purposes. 

 

Madrid, July 31, 2025, 

COX ABG GROUP, S.A. 

 
Enrique Riquelme 
Executive Chairman 


