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DISCLAIMER

This document has been prepared by Soltec Power Holdings, S.A. (“Soltec”) exclusively for use during the financial results presentation for the nine-month period ended on September
30th, 2021. Therefore, thereof, this document may not be disclosed or published, nor used by any other person or entity, for any other reason without the express and prior written
consent of Soltec . Soltec does not assume any liability for this document if it is used with a purpose other than the above.

In addition to the financial information prepared in accordance with International Financial Reporting Standards (IFRS) and derived from our financial statements, this presentation
includes certain alternative performance measures (“APMs”), as defined in the Guidelines on Alternative Performance Measures published by the European Securities and Markets
Authority (ESMA) on October 5th, 2015 (ESMA / 2015 / 1415en), as well as certain non-IFRS measures. The financial measures contained in this document that are considered APMs and
non-IFRS measures have been prepared from the financial information of the Soltec Group, but they are not defined or detailed in the applicable financial reporting framework and,
therefore, they have not been audited or reviewed by our auditors, therefore, this information is considered complementary and is not intended to replace IFRS measures. Other
companies, including some in our industry, may calculate such measures differently, reducing their usefulness for comparison purposes.

The businesses included in each of our geographic segments and the accounting principles under which their results are presented here may differ from the businesses included and the
local accounting principles applicable in our subsidiaries in those geographies. Consequently, the results of operations and trends shown for our geographic segments may differ
materially from those of such subsidiaries. The information and any of the opinions and statements contained in this document have not been verified by independent third parties and,
therefore, neither implicitly nor explicitly any guarantee is given regarding the impartiality, precision, completeness or correctness of the information or opinions. and statements that
are expressed and contains statements that may be considered "statements about forecasts and estimates." These manifestations can be identified with terms such as "foresee",

nmn ” n nn

"predict"”, "anticipate", "should", "intend", "probability", "risk", “guidance”, "objective", "goal", "estimate", "future ”, And similar expressions.

Neither Soltec, nor its subsidiaries or other companies of the Soltec group or companies in which Soltec has a stake, assume liability of any kind, regardless of whether or not negligence
or any other circumstance occurs, regarding the damages or losses that may arise from any use of this document or its contents. Neither this document nor any part of it constitute a
document of a contractual nature, nor may they be used to integrate or interpret any contract or any other type of commitment and should not be taken as a basis for making
investments or making decisions.
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9M 2021 KEY HIGHLIGHTS

Financial
figures

9M 2021

= Revenues: €186.9 Mn

= Adj. EBITDA: (€22.5 Mn)
= Net Profit: (€20.0 Mn)
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Q3 2021

= Revenues: €100.0 Mn
= Adj. EBITDA: (€3.4 Mn)
= Net Profit: (€0.1 Mn)

Operational
indicators

Operational indicators keep showing record figures, a sign of business strength

Soltec Industrial
= Backlog: €397 Mn
= Pipeline: €3,052 Mn

Powertis

= Assets rotated (partially): 774 MW? (Spain & Italy)
= Pipeline: 9,100 MW

= New regions: Denmark, Colombia & USA

Guidance
FY 20211

Soltec Industrial
= Revenues 2021: From €395 to €440 Mn
= EBITDA Margin: From (1%) to +1%

Strong disruptions produced worldwide in international
logistics, lack of personnel resources, as well as the supply
of electronic components.

(1) As released in the communication (IP) sent to the CNMV on September 8t, 2021
(2) 430 MW in Italy & 95 MW in Spain in 9M 2021 and 249 MW rotated in Italy in December 2020 but booked in 2021.

Powertis
= Pipeline 2021: 10,000 MW
= MW rotated: From 600 MW to 1,000 MW

Strong pipeline and entrance in new markets.

Forecast for the assets rotated (totally or partially) updated
due to the cost of opportunity linked to the early rotation of
projects, in the current context.

‘Soltec
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TRACK RECORD & DIVERSIFICATION
+10.2 GW Track record

TRACK - RECORD GEOGRAPHIC DIVERSIFICATION
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Evolution of delivered GW

MEA APAC
7% 3%
Europe
19
22 :
24%
E LATAM
47%

01 03 03

2014 2015 2016 2017 2018 2019 2020 9SM 2021

M Europe M NA - North America (Mexico & US) APAC — Asia-Pacific

Cumulative GW Soltec [ Yearly GW installed Soltec B Latam MEA — Middle East & Africa

(1) Geographic diversification of MW related to trackers supply

I Soltec



: 9M 2021 SOLTEC INDUSTRIAL

Record Backlog and Pipeline in Soltec Industrial

BACKLOG
‘ 3179 MW 3,711 MW l
€306 Mn 363 Mn 3 973 MW
1,891 MW €397 Mn
1
1,195 MW €190 Mn
€128 Mn
9M 2020 FY 2020 Q12021 H1 2021 9M 2021
PIPELINE
| 25,397 MW
, €2,667 Mn ,906 Mn
€551 Mn  €2665Mn I I€3,052 Mn
9M 2020 FY 2020 Q12021 H1 2021 9M 2021

(1) Probability calculated according to Soltec’s order pipeline categorization criteria.

(2) €3,052 Mn and 25,057 MW is the sum resulting from all potential projects, not weighted by probability.

KEY FIGURES

Order
Backlog

Order
Pipelinel!)

Soltec 057
Einanel al
Results
= €397 Mn
= 3,073 MW
Powertis contribution to Backlog
= £€84.9 Mn (21.4% of total backlog)
= 225.0 MW (7.3% of total backlog)
= Probability 100%: €973 Mn
= Probability 80%: €10 Mn Probability

L >50%

" €3,052 Mn , * Probability 70%: €114 Mn
® 25,057 MW? . propability 50%: €557 Mn
= Probability <50% €1,399 Mn

Powertis contribution to Pipeline
= €874.1 Mn (28.6% of total pipeline)
= 1,868.0 MW (7.5% of total pipeline)

: Contracts signed pending execution.

: Future potential contracts (not signed) with a certain probability of success.

‘ Soltec
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9M 2021 SOLTEC INDUSTRIAL Results
Order Backlog & Pipeline! c. €397 Mn (+210% vs 9M 2020) and €3,052 Mn (+20% vs 9M 2020)

GEOGRAPHICAL DISTRIBUTION

BACKLOG
o % € Mn
Backlog: 335 MW / €45 Mn |
Backlog: 1,103 MW / €116 Min BES  Pipeline: 2,545 MW / €382 Mn Pipeline: 250 Mw /€19 vn [ NA Europe
Pipeline: 4,925 MW / €573 Mn ) s T IBacklog 32 MW,/ €3 Mn )
Pipeline: 409 MW / €32 Mn Pipeline: 836 MW / €451-Mn 29%

' 12%

Backlog: 3 MW / €0.4 Mn
,, 15 - Pipeline: 41 MW / €4 Mn 5
- = Pipeline: 200 MW / €15 Mn
P'pe"“e;634 MW /€52 Mn - ’ Pipeline: 3,066 MW / €247 Mn

(. Latam
X [)
Pipeline: 38 MW / €3 Mn = A 59%
Pipeline: 10 MW / €1 Mn
. ~
Backlog: 2 MW / €5 Mn € P PIPELINE®)
Pipeline: 883 MW / €125 Mn Pipeline: 0 MW /€8 Mn e % €Mn
- APAC
Pipeline: 117 Mw / €15 Mn [Jef] fﬁ P2 B LA LA MEA 4o ‘
. 12% urope
v i Pipeline: 1,578 MW / €130 Mn ? ‘ 33%
A . 4
Backlog: 225 MW / €33 Mn P NA
Pipeline: 579 MW / €53 Mn N BES Pipeline: 660 MW / €53 Mn oo
Backlog: 1,373 MW / € 194 Mn Lat
Pipeline: 7,742 MW / €785 Mn GlEzlin
32%
9 (1) Value of total Installed capacity of all potential pipeline projects without assigning probability. 0
(2) Pipeline in Euros not weighted by probability. Soltec



9M 2021 POWERTIS
9.1 GW Pipeline

BACKLOG!?
MW/Year | *
1,335
722 s (46%)

s
. 6257 722
717

9M 2020 FY 2020 Q12021

H1 2021 9M 2021

ADVANCED STAGE!
MW/Year| *
1,369
641 792 887 887
= I
9M 2020 FY 2020 Q12021 H1 2021 9M 2021
EARLY STAGE!?
MW/Year| *
2,759
1,562 1,366 1,314 2,048
— ]

9M 2020 FY 2020 Q12021

10 (1) Definition on page 22.
(2) 625 MW fully rotated in Brazil.

H1 2021 9M 2021

KEY FIGURES

New markets
2021

= Brazil:
3,635 MW

= Spain:
2,673 MW

Capacity

= Backlog:
722 MW

Degree of

1,369 MW

Pipeline 9M 2021

2 ELEE = Advanced Stage:

w 9M

Powertis 2021

Financial
Results

Denmark, Colombia & USA

= ltaly:
2,468 MW

* Denmark:
150 MW

= Colombia:
152 MW

= Early Stage:
2,759 MW

= ldentified Opp:
4,229 MW

‘ Soltec



9M 2021 POWERTIS
9.1 GW Pipeline

SPAIN ‘)
Backlog: 9.0 MW b ot
Advanced Stage: 588.2 MW y ! DENMARK

. Early Stage: 898.8 MW 2 1d. Opportunities: 150.0 MW 4

Y Id. Opportunities: 1,177.0 MW

\
= ¢ U"K e "f,)J'

COLOMBIA A ITALY

|d. Opportunities: 152.0 MW‘ Advanced Stage: 781.0 MW
w Early Stage: 750.0 MW
BRAZIL Id. Opportunities: 937.0 MW
Backlog: 712.5 MW — 3
Early Stage: 1,110.0 MW
Id. Opportunities: 1,812.5 MW

11 (1) Installed capacity of all potential projects not weighted by our estimate of the probability.
(2) No projects under development.

U 3 O

4

w 9M

Powertis 2021

Financial
Results

STATUS DISTRIBUTION™)

8%
m Backlog
m Advanced stage 47%

m Early stage

Identified Oppty

COUNTRY DISTRIBUTIONY)

2% 2%
m Brazil \
m Spain
m [taly
= Denmark
Colombia

‘ Soltec
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QUARTERLY RESULTS BY BUSINESS Results

SOLTEC POWER HOLDINGS? SOLTEC INDUSTRIAL POWERTIS
€ Mn Q121 Q221 Q321 oM 21 Q121 Q221 Q321 9M 21 Q121 Q2 21 Q321 9M 21

Revenues 284 58.6 100.0 186.9 284 59.6 100.7 188.6 - - - -
EI‘BA#JD A (7.2) (12.0) (3.4) (22.5) (8.6) (9.3) (2.0) (19.9) 2.1 (1.7) (1.6) (1.2)
Net Profit (4.5) (15.3) (0.1) (20.0) (6.7) (13.9) 3.8 (16.7) 2.7 (0.5) (4.2) (2.0)
13 (1) Sum of Soltec Industrial and Powertis may not foot with Soltec Power Holdings (SPH) figures due to consolidation adjustments and the impact of the corporate expenses of SPH. ¢Soltec



9OM

2021

Financial
Results

" 9M 2021 BY BUSINESS

| @
|

SOLTEC POWER HOLDINGS? SOLTEC INDUSTRIAL
€ Mn oM 21 9M 20 9M 21 9M 20 9M 21 9M 20

POWERTIS

Revenues 186.9 200.6 (13.6) 188.6 200.7 (12.1) - 0.6 (0.6)
Adj. EBITDA (22.5) (1.2) (21.3) (19.9) (4.3) (15.6) (1.2) 3.4 (4.6)
Net Profit (20.0) 7.0 (27.0) (16.7) (4.6) (12.1) (2.0) 11.6 (13.6)

2

14 (1) Sum of Soltec Industrial and Powertis may not foot with Soltec Power Holdings (SPH) figures due to consolidation adjustments and the impact of the corporate expenses of SPH. Soltec



Q3 2021 BY BUSINESS

SOLTEC POWER HOLDINGS!

SOLTEC INDUSTRIAL

| .@
|

9OM
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POWERTIS

Revenues 100.0 84.9 +15.0 100.7 84.3 +16.4 - 0.5 (0.5)
Adj. EBITDA (3.4) 9.3 (12.8) (2.0) 3.7 (5.7) (1.6) 5.7 (7.3)
Net Profit (0.1) 16.3 (16.4) 3.8 4.4 (0.6) (4.2) 11.8 (16.0)

15

(1) Sum of Soltec Industrial and Powertis may not foot with Soltec Power Holdings (SPH) figures due to consolidation adjustments and the impact of the corporate expenses of SPH.

2

Soltec
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FY 2021 GUIDANCE
zoe\i\%l 395 - 440

59'6 .

I

Q12021 Q2 2021 Q3 2021

Q4 2021E

FY 2021E

EBITDA
15.5-24.3 (4.4) - 4.4
.
. B _ [
Q1 2021 Q2(92.(3;)21 Q;ZZ'(()))ZI Q4 2021E FY 2021E

EBITDA Margin

@Q @& O

6%-12% (1%)-1%

‘ Soltec
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J
CLOSING REMARKS

Guidance! for the year:

Soltec Industrial Powertis
= Revenues 2021: From €395 to €440 Mn = Pipeline 2021: 10,000 MW
= EBITDA Margin: From (1%) to +1% = MW rotated: From 600 MW to 1,000 MW

=  Full year visibility in terms of revenues driven by Backlog of the Company

= Global disruptions impacting the sector, mainly international logistics and personnel resources

=  As of today, Powertis has completed the agreement with Aquila rotating 772 MW in Italy, exceeding the 750 MW
contemplated in the initial agreement.

=  Soltec Industrial joins 1,070 Km, a hub to boost energetic innovation in Southern Europe.

(1) As released in the communication (IP) sent to the CNMV on September 8t", 2021.

OM

2021

Financial

Results

l Solte



05

Appendix




20

4
A

y

I}
.
|
|
1

@f‘ U
4 :
£

/1

SOLTEC POWER HOLDINGS P&L

(€, 000) 9M 2021 9M 2020
Revenue 186,949 200,857
Changes in inventories of finished goods and work in progress 1,884 (148)
Other operating income 1,856 104
Works carried out by the Group for its assets 5,465 710
Supplies (132,619) (148,034)
Personnel expenses (35,018) (28,874)
Other operating expenses (58,875) (34,148)
Amortisation and depreciation (2,842) (2,384)
Income from the sale of fixed assets and others (44) (249)
Other profit/loss 6,643 6,089
EBIT (26,601) (6,347)
Adjusted EBITDA (22,547) (1,236)
Financial income 206 6,566
Finance costs (4,254) (4,780)
Changes in the fair value of financial instruments 8,917 6,311
Net exchange rate differences (4,847) (2,181)
Loss of net monetary position 3,510
Other net finance revenue / expenses -
Net financial profit 22 9,426
Share of profit/(loss) investments valued using equity method (65) (145)
Profit/(Loss) Before Tax (26,645) 2,934
Income tax 6,647 4,034

Consolidated Net Profit/(Loss)

(19,998)

OM
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SOLTEC INDUSTRIAL Results

Order Pipeline Categorization Criteria

BID Status BID Probability

Contract Signed 100%
MoU®B) (Existing Customer) 100%
MoU (New Customer) 90%
LOI“ (Existing Customer) 80%
Contract under Negotiation (Existing Customer) 70%
LOI (New customer) 70%
Contract under Negotiation (New Customer) 60%
Shortlisted (2 contenders) 50%
Shortlisted (3 contenders) 33%
Shortlisted (4 contenders) 25%
Shortlisted (5 contenders) 20%
Offer (Existing Customer) 10%
Offer Updated to same client (Existing Customer) 10%
Offer (New Customer) 5%

Offer Updated to same client (New Customer) 5%

Offer Lost 0%

Offer Not Sent: Out of Market Price 0%

Offer Closed: Customer Discarded 0%

21 ‘ Solte
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POWERTIS- BACKLOG AND PIPELINE OF PROJECTS OVERVIEW

Project status categorization

“ = Projects in a preliminary stage (expected probability of completion <30%):

o Land secured or in process, and/or
o Feasibility study and business case performed

= Projects in early stage (expected probability of completion 30%-50%)
o Land secured and application for interconnection submitted; and
» PPA / Off-take agreement and SPA partially agreed; or
» Expected asset rotation within 24 months

= Projects in advanced stage (expected probability of completion 50%-80%):
o Land secured
1,369 MW o Interconnection rights granted; or
o PPA / Off-take agreement and SPA agreed or partially agreed

Backlo
g = Backlog (expected probability of completion >80%):
722 MW o Land secured;

Interconnection rights granted;
v

O
o PPA / Off-take agreement agreed; and
O

Construction

Advanced Stage

MIA 95€°G :auljadid

Expected asset rotation within 6-12 months

= Projects that have already started construction or are in a pre-construction phase
and notice to proceed has been given to the relevant EPC contractor

= Projects in operation. Plants that have already started generating energy
22 ‘ ‘ Soltec
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