
 

In accordance with Article 227 of Law 6/2023, of 17 March, on Securities Markets and Investment 
Services, Cirsa Enterprises, S.A. (“Cirsa” or the “Company”), hereby announces the following:  
 

 
OTRA INFORMACIÓN RELEVANTE 

 
 
Cirsa hereby informs the public, in accordance with the provisions of section 2 of Rule Four of Circular 
1/2017, of 26 April, of the National Securities Market Commission (Comisión Nacional del Mercado de 
Valores), relating to liquidity contracts (“Circular 1/2017”), that on this date it has entered into a 
liquidity contract (the “Liquidity Contract”) with ALANTRA EQUITIES SOCIEDAD DE VALORES S.A. (the 
“Financial Intermediary”). The implementation of the contract will commence following the 
completion of the Prior Period, as detailed below. 
 
Pursuant to section 2.a) of the aforementioned Rule Four, the following information is hereby 
communicated: 
 

1. Security subject to the Liquidity Contract: Shares of Cirsa Enterprises, S.A. (ISIN 
ES0105884011). 

2. Trading venues where transactions will be executed: Transactions will take place on the 
Madrid, Barcelona, Bilbao, and Valencia Stock Exchanges through the Spanish Stock Exchange 
Interconnection System (Mercado Continuo). 

3. Duration of the Liquidity Contract: Twelve (12) months, renewable for an identical period. 
4. Prior Period: Prior to the commencement of trading under the Liquidity Contract and since the 

Company does not currently hold treasury shares, within a maximum period of forty (40) 
trading sessions—extendable, by mutual agreement of both Parties, for up to an additional 
twenty (20) trading sessions—the Financial Intermediary shall acquire, for and on behalf of the 
Company, shares of the Company, such that on the date of the last trading session of the Prior 
Period, the aggregate consideration for such shares shall amount to approximately one million 
euros (€1,000,000.00). The sole purpose of these acquisitions shall be to enable the Financial 
Intermediary to initiate transactions under the Liquidity Contract. In this regard, the Financial 
Intermediary shall not sell any shares of the Company held in the Company’s securities account 
prior to the completion of the Prior Period or unless one of the established thresholds, 
whether in shares or cash, is reached. Should the Prior Period conclude without having reached 
any of the relevant thresholds, the Parties may: (a) extend the Prior Period by a term not 
exceeding one half of the initial period; (b) terminate the Liquidity Contract; or (c) reduce the 
respective thresholds. 

5. Number of shares to be held in the securities account associated with the Liquidity Contract: 
Upon conclusion of the prior acquisition period, shares with an aggregate value of 
approximately one million euros (€1,000,000.00) shall be deposited in the securities account 
associated with the Liquidity Contract. 

6. Amount to be held in the cash account associated with the Liquidity Contract: Upon conclusion 
of the prior acquisition period, approximately one million euros (€1,000,000.00) shall be 
deposited in the cash account associated with the Liquidity Contract. 

 
November 3, 2025 
Mr. Miguel Vizcaíno Prat 
Secretary non-director of the Board of Directors 


