antil Provincia de Madrid, Hoja M-6164, Folio 21, Tomo 12.534, Inscripcion 1359%, del Libro de Sociedades, CIE. A-28/015865 Sede Social Gran Via 28, 28013 Madrid.

Registro Merc

o000 .
- Telefonica

TELEFONICA, S.A. (“Telefénica"), in compliance with the Securities Market legislation,
hereby communicates the following

INSIDE INFORMATION

Telefénica informs that it has been notified the execution Agreement of the October 29,
2021 Judgment of the Audiencia Nacional (National High Court), which had confirmed
the criteria for the use of negative tax bases and deductions maintained by Telefonica
in relation to the assessments Agreements derived from the 2008-2011 Corporate
Income Tax Audit.

In the notified Agreement, a refund to Telefénica is ordered for an amount of 790 million
euros in relation to tax payments made in those fiscal years, as well as an amount of
526 million euros as delayed interest.

Madrid, October 25, 2022.
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