FOR INFORMATIONAL PURPOSES ONLY. SPANISH VERSION PREVAILS.

TALGO, S.A. (“Talgo” or the “Company”) pursuant to the article 227 of the restated Spanish
Securities Market Act (Ley del Mercado de Valores) approved by Real Decreto Legislativo 4/2015,
de 23 de octubre, hereby discloses the following

RELEVANT INFORMATION

In connection with the regulatory announcement (hecho relevante) (no. 271608) published on
15 November 2018, regarding the set-up of a buy-back programme of own shares (the “Buy-
back Programme”), the Company hereby informs that, during the period between 24 and 28 of
February 2020, both included, the Company has carried out the following transactions over its
own shares under the Buy-back Programme:

Date Security Transaction Stock Exchange [Number of shares Price (€)
24/02/2020 TLGO.MC Acquisition BME 55,000 5.84
25/02/2020 TLGO.MC Acquisition BME 56,000 5.79
26/02/2020 TLGO.MC Acquisition BME 56,000 5.66
27/02/2020 TLGO.MC Acquisition BME 58,000 5.49
28/02/2020 TLGO.MC Acquisition BME 60,000 5.28

The total number of shares acquired and total cash destined under the Buy-back Programme
amounts 12,658,175 shares and 71,176,207 euros, respectively.

Detailed information of all the transactions carried out within the referred period is attached
as annex.

Madrid, 4 March 2020
Talgo, S.A.
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ANNEX
Date Security Transaction A CTuL LG Price (€) Broker
shares
24/02/2020 TLGO.MC Acquisition 469 5.78 BANCO SANTANDER S.A.
24/02/2020 TLGO.MC Acquisition 441 5.79 BANCO SANTANDER S.A.
24/02/2020 TLGO.MC Acquisition 480 5.80 BANCO SANTANDER S.A.
24/02/2020 TLGO.MC Acquisition 422 5.81 BANCO SANTANDER S.A.
24/02/2020 TLGO.MC Acquisition 489 5.81 BANCO SANTANDER S.A.
24/02/2020 TLGO.MC Acquisition 2,645 5.81 BANCO SANTANDER S.A.
24/02/2020 TLGO.MC Acquisition 2,470 5.81 BANCO SANTANDER S.A.
24/02/2020 TLGO.MC Acquisition 876 5.81 BANCO SANTANDER S.A.
24/02/2020 TLGO.MC Acquisition 855 5.81 BANCO SANTANDER S.A.
24/02/2020 TLGO.MC Acquisition 413 5.81 BANCO SANTANDER S.A.
24/02/2020 TLGO.MC Acquisition 251 5.81 BANCO SANTANDER S.A.
24/02/2020 TLGO.MC Acquisition 1,774 5.82 BANCO SANTANDER S.A.
24/02/2020 TLGO.MC Acquisition 499 5.83 BANCO SANTANDER S.A.
24/02/2020 TLGO.MC Acquisition 379 5.83 BANCO SANTANDER S.A.
24/02/2020 TLGO.MC Acquisition 2,021 5.83 BANCO SANTANDER S.A.
24/02/2020 TLGO.MC Acquisition 675 5.83 BANCO SANTANDER S.A.
24/02/2020 TLGO.MC Acquisition 679 5.83 BANCO SANTANDER S.A.
24/02/2020 TLGO.MC Acquisition 660 5.83 BANCO SANTANDER S.A.
24/02/2020 TLGO.MC Acquisition 238 5.83 BANCO SANTANDER S.A.
24/02/2020 TLGO.MC Acquisition 69 5.84 BANCO SANTANDER S.A.
24/02/2020 TLGO.MC Acquisition 845 5.84 BANCO SANTANDER S.A.
24/02/2020 TLGO.MC Acquisition 78 5.84 BANCO SANTANDER S.A.
24/02/2020 TLGO.MC Acquisition 359 5.84 BANCO SANTANDER S.A.
24/02/2020 TLGO.MC Acquisition 254 5.84 BANCO SANTANDER S.A.
24/02/2020 TLGO.MC Acquisition 4,862 5.84 BANCO SANTANDER S.A.
24/02/2020 TLGO.MC Acquisition 3,765 5.84 BANCO SANTANDER S.A.
24/02/2020 TLGO.MC Acquisition 1,832 5.84 BANCO SANTANDER S.A.
24/02/2020 TLGO.MC Acquisition 880 5.84 BANCO SANTANDER S.A.
24/02/2020 TLGO.MC Acquisition 924 5.84 BANCO SANTANDER S.A.
24/02/2020 TLGO.MC Acquisition 529 5.84 BANCO SANTANDER S.A.
24/02/2020 TLGO.MC Acquisition 456 5.85 BANCO SANTANDER S.A.
24/02/2020 TLGO.MC Acquisition 431 5.85 BANCO SANTANDER S.A.
24/02/2020 TLGO.MC Acquisition 486 5.85 BANCO SANTANDER S.A.
24/02/2020 TLGO.MC Acquisition 462 5.85 BANCO SANTANDER S.A.
24/02/2020 TLGO.MC Acquisition 402 5.85 BANCO SANTANDER S.A.
24/02/2020 TLGO.MC Acquisition 471 5.85 BANCO SANTANDER S.A.
24/02/2020 TLGO.MC Acquisition 891 5.85 BANCO SANTANDER S.A.
24/02/2020 TLGO.MC Acquisition 534 5.85 BANCO SANTANDER S.A.
24/02/2020 TLGO.MC Acquisition 459 5.85 BANCO SANTANDER S.A.
24/02/2020 TLGO.MC Acquisition 3,213 5.85 BANCO SANTANDER S.A.
24/02/2020 TLGO.MC Acquisition 617 5.86 BANCO SANTANDER S.A.
24/02/2020 TLGO.MC Acquisition 636 5.86 BANCO SANTANDER S.A.
24/02/2020 TLGO.MC Acquisition 271 5.86 BANCO SANTANDER S.A.
24/02/2020 TLGO.MC Acquisition 400 5.86 BANCO SANTANDER S.A.
24/02/2020 TLGO.MC Acquisition 521 5.86 BANCO SANTANDER S.A.
24/02/2020 TLGO.MC Acquisition 473 5.86 BANCO SANTANDER S.A.
24/02/2020 TLGO.MC Acquisition 450 5.86 BANCO SANTANDER S.A.
24/02/2020 TLGO.MC Acquisition 468 5.86 BANCO SANTANDER S.A.
24/02/2020 TLGO.MC Acquisition 1,704 5.86 BANCO SANTANDER S.A.
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FOR INFORMATIONAL PURPOSES ONLY. SPANISH VERSION PREVAILS.
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386
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FOR INFORMATIONAL PURPOSES ONLY. SPANISH VERSION PREVAILS.

28/02/2020 TLGO.MC Acquisition 179 5.45 BANCO SANTANDER S.A.
28/02/2020 TLGO.MC Acquisition 515 5.45 BANCO SANTANDER S.A.
28/02/2020 TLGO.MC Acquisition 913 5.46 BANCO SANTANDER S.A.

Total 285,000



