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Disclaimer

This document may contain forward looking information and statements about ACERINOX,S.A., its subsidiaries and/or its management, including but not limited to financial projections and estimates and their underlying
assumptions, and statements regarding the intent, belief or current expectations or forecasts of ACERINOX,S.A. and/or its management, as well as statements regarding future performance, plans, objectives, operations, business,
strategy, capital expenditures, results of operations, markets and products.

This communication also includes certain disclosures which contain ¢ U p njAdokind Ua T & Gt . Efese thiward -looking statements generally include statements related to the proposed transaction, including financial estimates and
statements as to the expected timing, completion and effects of the proposed transaction. These forward looking statements also include financial projections and estimates and their underlying assumptions, and statements
regarding the intent, belief or current expectations or forecasts of ACERINOXS.A. and/or its management, as well as statements regarding future performance, plans, objectives, operations, business, strategy, capital expenditures,

AGERINON

results of operations, markets and products. In most cases, words or phrases such as ¢ T k & ¥ N Y¢ljil GIHUGNER Y OEE GHES A Yt § EEY EN T 0 a E DU GHAIEKGA VT Y A B0 Wi AT § Pba Yo

o UUp @I qjaeljinjp & Y b b Bapmikgel i UU Gt Ij A¢ B & ny&M Ip G& Sachv@riations or the negative of these terms and similar expressions identify forward -looking statements . These forward -looking statements, including
statements regarding the proposed transaction and financial projections and estimates, are based largely on information currently available to <1 an ° mapggément and <1 an° bl U0 Et @krény ékpectations and
assumptions and are subject to various risks and uncertainties that could cause actual results to differ materially from historical results or those expressed or implied by such forward -looking statements. These forward looking
statements or forecasts may also include assumptions regarding future economic and other conditions, such as future nickel or chrome prices and, in general, are subject to risks, uncertainties and variables beyond <1 an*°
control that can adversely affect them. Although ACERINOX,S.A. believes its expectations are based on reasonable estimates and assumptions, they are not guarantees of performance, prices, results of operations, benefits or
dividend payout policies. There is no assurance that < | & n ° expgegtalions will occur or that our estimates or assumptions will be correct, and ACERINOX,S.A. cautions investors and all others not to place undue reliance on such
forward -looking statements .

Important factors, risks and uncertainties that could cause actual results to differ materially from such plans, estimates or expectations include but are not limited to: (i) the completion of the proposed transaction on the anticipated
terms and timing, including obtaining required shareholder and regulatory approvals, and the satisfaction of other conditions to the completion of the proposed transaction ; (ii) the risk that disruptions from the proposed transaction
(including the ability of certain customers to terminate or amend contracts upon a change of control) can harm the business of the parties involved, including current plans and operations, including during the pendency of the
proposed transaction ; (iii) potential adverse reactions or changes to business relationships resulting from the announcement or completion of the proposed transaction; (iv) unpredictability and severity of catastrophic events,
including but not limited to acts of terrorism, outbreaks of war or hostilities or the COVID 19 pandemic, aswell ast T k T 0 Et €E&pangeto any of the aforementioned factors; (v) the possibility that the proposed transaction may be
more expensive to complete than anticipated, including as a result of unexpected factors or events; (vi) the occurrence of any event, change or other circumstance that could give rise to the termination of the proposed transaction ;
and (vii) those risks and uncertainties set forth in <1 & n ° mastrétent annual report, as such risk factors may be amended, supplemented or superseded from time to time by other reports filed by ACERINOX,S.A. with the
Spanish National Securities Market Commission (the ¢ < ° ® &amiztime to time, which are available via the < ° ® & webksite at https://www .cnmv .es.

These risks, as well as other risks associated with the proposed transaction, will be more fully discussed in the proxy statement that will be filed with the SECin connection with the proposed transaction . There can be no assurance
that the proposed transaction will be completed, or if it is completed, that it will close within the anticipated time period. These factors should not be construed as exhaustive and should be read in conjunction with the other forward -
looking statements . The forward -looking statements relate only to events as of the date on which the statements are made. Except as required by applicable law, ACERINOXS.A. does not undertake any obligation to publicly update
or revise any forward looking statements and information, even in the event of new information being published or new events occurring . If one or more of these or other risks or uncertainties materialize, or if <1 a n ° ungeylylig
assumptions prove to be incorrect, <1 & n ° ackugl késults may vary materially from what ACERINOXmay have expressed or implied by these forward -looking statements . ACERINOXcautions that you should not place undue
reliance on any of its forward -looking statements . All subsequent oral or written forward looking statements or information attributable to ACERINOX,S.A. or any of its members, directors, officers, employees or any persons acting
on its behalf are expressly qualified in their entirety by this cautionary statement. You should specifically consider the factors identified in this communication that could cause actual results to differ . Furthermore, new risks and
uncertainties arise from time to time, and it is impossible for ACERINOXo predict those events or how they may affect ACERINOX

No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or opinions contained herein. None of ACERINOXor any
of its affiliates, advisors or representatives shall have any liability whatsoever for any loss arising from any use of this document, or its contents, or otherwise arising in connection with this document. Moreover, this document nor
any part of it constitutes a contract, nor may it be used for incorporation into or interpretation of any contract or other type or agreement.

The points contained in this disclaimer must be taken fully into account by all persons or entities obliged to take decisions or to draw up or to publish opinions on securities issued by ACERINOXS.A., in particular, by the analysts and
investors reading this document. All the aforesaid persons are invited to consult the public documentation and information that ACERINOXS.A. reports to or files with the bodies responsible for supervising the main securities market
and, in particular, with the CNMV.
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Transaction

Structure

Rationale

Valuation

Financing
Conditions

Timetable

Summary

US-based North American Stainless (NAS) to acquire 100% of Haynes International, a US-based player in high - performance
nickel- and cobalt-based alloys

NAS is a 100% wholly owned, US-based subsidiary of Acerinox

Py

Supports N Enj Y &tratégy towards higher-value - added products portfolio (specialty stainless and high -performance alloys)

I 8T kOUr NGEnYkpe,y Ur U npriketapdjingréadeE&uNeErostfe jn Ehe)aBpspace sector, creating a solid
growth platform

Strengthens N Enj Y §ldbal leddership position in the high-performance -alloy segment

Strong financial performance of Haynes to deliver significant pro forma growth and margin enhancements
Addition of extensive R&D capabilities and strong patent portfolio

Ability to unlock sizeable potential synergies of ¢ .$71 million

Strong ESG performance and commitments to be further enhanced under N Enj Y éwmership [
VI XTIV SIS

Offer price of $61 per share representing a fully diluted equity value of ~ $798 million
8.7% premium to share price as of 2nd February and 22.3% premium to 6 - month volume weighted average price

Purchase price represents EV/EBITDA of 10.1x 2024 broker consensus EBITDA ($96 million) and 5.8x including run -rate
synergies of ¢.$71M

Meets 15% through-the-cycle ROCE (exc.synergies) target in year one
C.11% EPS%annualized and exc. synergies) accretion in year one

To Po Do Bo Po Do o Do Do Do Do o P D>

NSO TSRS T &Y GEPRELEF K BT
A Fully funded with existing cash on Acerinox balance sheet

A Pro forma leverage (NFD/EBITDA) of 1.5x 2024e. Back to our net leverage target of 1.2x next year. Does not change dividend
policy

BT LS LA ARON HDRAAN ) N T N

A Haynes shareholder approval
A Other customary regulatory approvals

AH

A Expected deal closing Q3 2024



Creating a strong and sustainable |leade
for stakeholders

il

A Haynes: All-cash offer of $61 per share with a premium of  22.3% to the k >
6M volume weighted average price I8 |

A Acerinox: EPS (exc. synergies) accretive in year one

A Meets 15%through -the-cycle ROCE(exc. synergies) target in year one
AGERINON e

Shareholders

A Continued support for US workforce with strong investment plan to

Employees grow and modernize operations
T E—=mf
HAYNE S Customers A Together, delivering the broadest product portfolio and solutions
International globally
Ay il
. A Further develop strong relationships with Haynes, VDM, and NAS

Suppllers suppliers
NAS e

Local A Continued investment and support in local communities, upholding the

communities Acerinox Group and Haynes legacies



Combination of two leading US businesses o)

TRANSACTION

)100%

0
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) 100% =

US £ IMerges ) g AYNES

me rg er with International
SPV

) 100% cash consideration

Haynes
shareholders

) 100%

(),‘L

100% —

HAYNES

International

Offer

Acerinox through its American subsidiary NAS
offers $61 per share

Total equity value of $798 million
Total enterprise value of $970 million

including debt and debt -like items

Approximate timeline

February 4, 2024 : Agreement signed

~ April 2024 : Haynes shareholders meeting

Transaction expected to close in Q3 2024
subject to Haynes shareholder approval, and
other customary regulatory approvals
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About Haynes International caun)

US-based leading developer and manufacturer of high  -performance nickel-
and cobalt-based alloys for use in high temperature and corrosion applications

Long 36% Corrosion resistant 15% Other 15% Aerospace 49%

Products and
end markets (D

@@

High temperature 85%

3 171

Flat 64%

Geographical
footprint manufacturing sales offices and service
facilities in the US centers in North America,
Europe, and Asia
Key SB49 M S96 M

- - 2
financials () FY2024 consensus FY2024 consensus

revenues EBITDA

Chemical l

processing
16%

North America 58%

China 5%

14.7%

FY2024 consensus
EBITDA Margin




About Haynes International

Haynes has 3 manufacturing plants, a custom metal processing center, and worldwide direct
sales/service offices; manufacturing is concentrated in the Northeastern US

Haynes International manufacturing facilities Haynes International has:

3 production plants located in Kokomo, Indiana;
Arcadia, Louisiana; and Mountain Home, North
Carolina

A Kokomo facility specializes in flat products
A Arcadia facility specializes in tubular products
A Mountain Home facility specializes in high -performance wire products

A custom metal processing center that performs
slitting, stretch leveling, blanking, and cut-to-length
operations for Haynes and other customers

Products distributed primarily through direct sales
organization, which includes worldwide service
and/or sales centers

@ Haynes Melting & Conversion & Finishing

@ Haynes Finishing Foreign subsidiaries: UK, France, Switzerland, Italy,
Singapore, China and Japan

Source: Company Annual Report, CapitallQ, Expert Interviews
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