
 

TO THE SPANISH SECURITIES MARKET COMMISSION 

 

Pursuant to article 227 of Law 6/2023, of 17 March, on Securities Markets and Investment 

Services, Inoc, S.A. (“Inocsa” or the “Offeror”), hereby announces the following, 

 

OTHER RELEVANT INFORMATION 

 

In connection with the voluntary public tender offer (the “Offer”) launched by Inocsa for all 

the shares representing the share capital of Grupo Catalana Occidente, S.A. (“GCO”), which 

was authorized by the Spanish Securities Market Commission (the “CNMV”) on 29 October 

2025, the result of which was published by the CNMV and in the Official Stock Exchange 

Bulletins on 5 December 2025 —the date on which Inocsa’s intention to exercise the squeeze-

out right was also announced—, the Offeror states that, in accordance with the provisions set 

out in the prospectus, Inocsa has adjusted the consideration applicable to the squeeze-out and 

sell-out transactions as a consequence of the interim dividend against the results of the 2025 

financial year which GCO has resolved today to pay to its shareholders next 17 December 

2025, in the gross amount of €4.65 per GCO share. 

 

Accordingly, the squeeze-out price shall consist of a cash consideration of €45.10 per GCO 

share. 

 

GCO shareholders requesting the sell-out of their shares prior to the ex-dividend date will 

receive the unadjusted consideration (i.e., €49.75 per share), whereas GCO shareholders 

requesting it on or after the ex-dividend date will receive the adjusted consideration (i.e., 

€45.10 per share). 

 

The Offeror intends to allocate €250,000,000 to the payment of the first instalment for 

amortization of principal under the financing arranged to carry out the Offer, and €285,000,000 

to the early repayment of principal under such financing. Of the amount received as a result 

of the aforementioned GCO dividend, Inocsa will not, in turn, distribute any amount to its 

shareholders by way of dividend. 

 

Madrid, 9 December 2025.  

 

Inoc, S.A. 

 

 

Mr. Francisco José Arregui Laborda 

Secretary director and attorney-in-fact 


