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• Toll Roads: strong revenue growth from US assets despite global macro environment. 407ETR shows a solid path of recovery

• Airports: strong traffic recovery.

• Construction: inflationary pressure mitigated by active management  

9M 2022 OVERVIEW 

• I-66 (Virginia, US): Nine-mile segment already open to traffic ahead of schedule (Sept’22)

• FER prequalified for SR400 (Georgia, US) 

• Sale of Amey completes services divestment process (Oct’22)

• Financial close of the investment in New Terminal One (NTO) at JFK Airport in June

• Completion of the 60% acquisition of Dalaman International Airport (Turkey) in July 

• Cash consumption driven by:

• I-66 & NTO equity injection
• Dalaman acquisition 
• Cash-out from US construction projects
• Shareholder remuneration

• Ferrovial became the 1st infrastructure company to receive the Good Corporate Governance Index (GCGI) certification by Aenor

• Vigeo Eiris recognized FER as world leader in the Heavy Construction sector

• FER awarded by S&P with Silver Medal distinction in its Yearbook

• Ferrovial ranked in the top 50 most sustainable companies in the world in the awards granted by the Sustainability, Environmental 
Achievement & Leadership Business Sustainability Awards (SEAL) 3
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9M 2022 PERFORMANCE vs 9M 2021

MAIN NEW TOLL ROADS

•

•
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•
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+46.5%
Revenue

+48.2%

EBITDA
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USD106mn

NTE USD73mn
LBJ USD33mn

EUR mn SEPT-22 % Ch LfL

Revenues 563 26.1%

EBITDA 407 27.9%

EBITDA mg 72.3%
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9M 2022 PERFORMANCE vs 9M 2021

FINANCIAL POSITION
•

•

•

407 ETR
SIGNIFICANT FINANCIAL GROWTH

•

DIVIDENDS

P
ic

tu
re

: 4
0

7

5

CAD mn SEPT-22 VAR.

Traffic (VKT mn) 1,622 38.0%

Revenues 965 35.0%

EBITDA 834 39.2%

EBITDA mg 86.5%
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SCHEDULE 22
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TORONTO
STEADY RECOVERY IN TRAFFIC BEING OBSERVED MONTH OVER MONTH

407ETR PERFORMANCE VS. 2019 (VKT) LOW RETURN TO THE OFFICE** 

•

EVOLUTION OF 407, MAIN ALTERNATIVES & URBAN TRANSIT* 
(VS. 2019)

34%

FORECAST FOR ONTARIO SHOWS SOLID GROWTH 
DESPITE MACRO-ECONOMIC HEADWINDS

-12%
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•

9M 2022 PERFORMANCE (VS. 9M 2021)

AVG REVENUE PER TRANSACTION

TRAFFIC ACCELERATION IN SEPTEMBER 

DFW MANAGED LANES
DOUBLE DIGIT REV/TRANSACTION GROWTH
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NTE VAR. LBJ VAR. NTE35W VAR.

Transactions

Revenues 

EBITDA

EBITDA mg

NTE
+21.4%

LBJ
+12.1%

NTE35W
+23.4%
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MANAGED LANES
REVENUE OUTPERFORMANCE VS. PRE-COVID LEVELS IN ALL ASSETS

TRAFFIC & REVENUE RECOVERY (INDEX 100 = FEB 2020*)
NTE 35W: NTE:

LBJ: I-77:

Traffic Revenues
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DFW
NORTH TEXAS CONTINUES TO BE A TOP AREA FOR JOB AND POPULATION GROWTH

• Wells Fargo 

• Goldman Sachs 

• Oneworld Alliance’s 
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•

•

•

I-77
REVENUES GROWING DUE TO HIGHER TOLLS & STRONG TRAFFIC GROWTH

9M 2022 PERFORMANCE vs 9M 2021

TRAFFIC

REVENUES

REGION UPDATE
• Charlotte is currently the third fastest-growing major U.S. city. 
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USD mn SEPT-22 VAR.

Transactions 25 23.6%

Revenues 43 74.0%

EBITDA 26 96.8%

EBITDA mg 60.1%

+43.9%
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OPERATIONAL PERFORMANCE
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CAA’S H7 FINAL PROPOSALS
•
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HEATHROW
THE BUSIEST EUROPEAN HUB OVER THE SUMMER
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OTHER AIRPORT ASSETS
POSITIVE TRAFFIC TREND DURING THE SUMMER

NEW TERMINAL ONE (NTO)
PROJECT ON SCHEDULE
•

•

DALAMANAGS
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CONSTRUCTION
ACTIVE INFLATION MANAGEMENT WHILE FOCUSING ON DELIVERY

9M 2022 PERFORMANCE vs 9M 2021

•

•

o

o

o

o

ORDER BOOK AT ALL TIME HIGH
•

•

OUTLOOK 2022

•

13

EUR mn SEPT-22 SEPT-21 % Ch LfL

Revenues 4,764 4,433 2.9%

EBIT 38 109 -63.7%

EBIT % 0.8% 2.5%

Order book* 13,109 12,216 2.3%

15% 22% 43% 6% 6%

Spain Poland US & CAD UK & SVK Australia RotW
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•

• EV of GBP400mn 

• Eq. value** of c.GBP245mn 

o

o

•

•

•

• Capital gain estimated to be c.€50mn 

•

FER sells Amey to One Equity Partners & Buckthorn Partners

SERVICES
SALE OF AMEY COMPLETES* SERVICES DIVESTMENT PROCESS

14
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MAIN CONSOLIDATED FIGURES
(LfL VARIATION vs. 9M2021)

83%
of EBITDA 

from the US 

NET DEBT EVOLUTION (EX-INFRASTRUCTURE)
INCLUDING DISCONTINUED ACTIVITIES

1,087

2,182

164
139

(448)

(74)
(483) 202

(402)

(193)

NCP Dec'21 Dividends
from projects

EBITDA* WC
evolution

Taxes Investments Divestments Shareholder
Remuneration

Other
financing

cash flows

NCP Sept'22
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Q&A
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