
SPANISH NATIONAL STOCK MARKET COMMISSION 

Pursuant to the provisions in articles 17 of Regulation (EU) 596/2014 of the European 
Parliament and of the Council of 16 April, on market abuse, and 226 of the consolidated 
text of the Spanish Stock Market Act, approved by Royal Legislative Decree 4/2015 of 23 
October and its concordant provisions, Árima Real Estate SOCIMI, S.A. (hereinafter, 
“Árima” or the “Company") hereby notifies the following 

INSIDE INFORMATION 

Árima files the valuation report for the properties owned at 31st December 2019. As 
detailed in this report, the market value of the properties amounts in aggregate 
€221,650,000 (TWO HUNDRED AND TWENTY-ONE MILLION, SIX HUNDRED AND 
FIFTY THOUSAND EUROS). 

The properties have been valued by CBRE Valuation Advisory, S.A. according to RICS 
(Royal Institution of Chartered Surveyors) valuation standards. 

Please find attached the valuation report. 

Madrid, 24th February 2020 

Mr. Luis Alfonso López de Herrera-Oria 

Chief Executive Officer 

Árima Real Estate 



VALUATION REPORT 

PROPERTY PORTFOLIO-ÁRIMA REAL ESTATE 

ARIMA REAL ESTATE S.A. 

C/ Serrano 4 7 

28001 Madrid 

Date of Valuation: 31
st 

December 2019 
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