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Madrid, June 11, 2026

Repsol and Masdar (Abu Dhabi Future Energy Company) have signed an agreement for Masdar
to acquire a 49.99% stake in a renewable energy portfolio in Spain for an estimated purchase
price of €150 million. The transaction values the portfolio at €849 million.

The portfolio comprises 705 megawatts (MW) of operational capacity, including 13 wind farms
(402 MW) and six photovoltaic solar parks (303 MW), all of which entered operation in 2025 and
the first quarter of 2026. Additionally, the portfolio includes more than 0.5 GW of potential
hybridization pipeline growth, comprising of wind, solar and battery storage.

The transaction is expected to reduce Repsol Group’s net debt by €700 million and to have no
significant impact on Repsol Group’s income statement.

The transaction is expected to close toward the end of 2026, subject to customary regulatory
approvals.

This agreement forms part of Repsol’s renewable strategy, aimed at optimizing the financial
structure of the business, accelerating growth with strategic partners, and rotating part of its
portfolio. This is the eighth renewable asset rotation carried out by Repsol, totaling 3,850 MW,
both in Spain and the United States. Repsol currently has 6 GW of renewable capacity in
operation.

As part of the transaction, Repsol secured €550 million in syndicated financing for the portfolio
in December 2025 from Banco Sabadell, Abanca Corporacidn Bancaria, CaixaBank, BNP Paribas,
UniCredit Bank and Spain’s Official Credit Institute (Instituto de Crédito Oficial).
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This document contains information and statements that constitute forward-looking statements about
Repsol. Such estimates or projections may include statements about current plans, objectives and
expectations, including statements regarding trends affecting Repsol's financial condition, financial ratios,
operating results, business, strategy, geographic concentration, production volumes and reserves, capital
expenditures, cost savings, investments and dividend policies. Such estimates or projections may also
include assumptions about future economic or other conditions, such as future crude oil or other prices,
refining or marketing margins and exchange rates. Forward-looking statements are generally identified
by the use of terms such as "expects,"” "anticipates," "forecasts," "believes," "estimates," "appreciates"
and similar expressions. Such statements are not guarantees of future performance, prices, margins,
exchange rates or any other event, and are subject to significant risks, uncertainties, changes and other
factors that may be beyond Repsol's control or may be difficult to predict. Such risks and uncertainties
include those factors and circumstances identified in the communications and documents filed by Repsol
and its subsidiaries with the Comision Nacional del Mercado de Valores in Spain and with the other
supervisory authorities of the markets in which the securities issued by Repsol and/or its subsidiaries are
traded. Except to the extent required by applicable law, Repsol assumes no obligation - even when new
information is published, or new facts are produced - to publicly report the updating or revision of these
forward-looking statements.

"non "non

Some of the financial figures presented throughout this document are considered Alternative Performance
Measures (APMs), in accordance with the European Securities and Markets Authority (ESMA) Guidelines
on "Alternative Performance Measures", for more information see the Repsol website.

This document does not constitute an offer or invitation to purchase or subscribe securities, pursuant to
the provisions of the Spanish Law 6/2023, of March 17, of the Securities Markets and Investment Services
and its implementing regulations. In addition, this document does not constitute an offer to purchase, sell,
or exchange, neither a request for an offer of purchase, sale or exchange of securities in any other
jurisdiction.

The information contained in the document has not been verified or revised by the Auditors of Repsol.


https://eur02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.repsol.com%2Fen%2Fshareholders-and-investors%2Ffinancial-information%2Falternative-performance-measures%2Findex.cshtml&data=05%7C02%7Chmoralesn%40repsol.com%7Cb9ef215845fd4d7a03e008de7dc0fc8c%7C0a25214fee52483cb96bdc79f3227a6f%7C0%7C0%7C639086465011076462%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=w4GV1rqn6znyCKApeVnI33YUlyaDLHp1UGchKltdnew%3D&reserved=0

