
 

 

COMMUNICATION  OF INSIDE INFORMATION  

GRENERGY RENOVABLES, S.A.  

September 16 , 2026  
 

GRENERGY RENOVABLES, S.A. (hereinafter, the “COMPANY”), in compliance with the 
provisions of Article  226 of Law 6/2023, of March 17, on Securities Markets and 
Investment Services, hereby notifies the National Securities Market Commission of 
the following  
 

Noti fication  of Commencement of a  

Share  Buy back  Program  

 

The Board of Directors of GRENERGY , at its meeting held yesterday, September 15, 
2026, has resolved to establish a share buyback program  pursuant to the 
authorization granted by the General Shareholders’ Meeting of the Company held 
on April 29, 2025 , under the tenth  item on the agenda (“Authorization to the Board 
of Directors for the derivative acquisition of its own shares. ). 

As of today, GRENERGY announces that it is proceeding to initiate the  share  
buyback program as outlined below:  

1. Purpose : Acquisition of Grenergy shares for various purposes, which, where 
applicable, may include their cancellation, corporate actions , and incentive plans . 

2. Maximum number of shares and maximum investment . The maximum number of 
shares to be acquired (the “Maximum Number of Shares to Be Acquired”) under 
the Buyback Program shall be  500,000 , representing approximately  1.7% of the 
Company’s share  capital as of the date of this announcement. The maximum net  
investment under the Buyback Program amounts to  50,000,000 euros (the 
“Maximum Investment”).  

For the purposes of calculating the amount of the Maximum Investment, only the 
purchase price of the shares will be taken into account. Therefore, any expenses, 
fees, or brokerage commissions that may be incurred in connection with the 
purchase transactions will not be included.  

3. Price and Volume Conditions . The purchase of the shares will be carried out in 
accordance with the price and volume conditions set forth in Article 3 of 
Delegated Regulation (EU) 2016/1052 . In particular, with regard to price, GRENERGY 
will not acquire shares at a price higher than the greater of the following:  (i) the 
price of the last independent trade ; or  (ii) the highest independent bid at that time 
on the trading venue where the purchase is made. With respect to trading volume, 
Grenergy will not purchase , on any single trading day, more than 25% of the 
average daily volume of Grenergy shares on the trading venue where the 
purchase takes place. The average daily volume of the Company's shares for the 
purposes of the above calculation shall be based on the average daily volume 
traded i n the 20 business days prior to the date of each purchase.  

4. Term . The Buyback Program will begin on September  16, 2026 , and will remain in 
effect until June 30 , 2027 . However, GRENERGY reserves the right to terminate the 
Buyback Program early if, prior to its expiration date, its purpose has been fulfilled 



and, in particular, if GRENERGY has acquired, under the terms of the Program, the 
NMAA o f  shares at a purchase price that reaches the amount of the Maximum 
Investment, or if any other circumstance arises that would make such termination 
advisable or necessary.  

The suspension, termination, or modification of the Share Repurchase Program, as 
well as any share purchases made under it, will be duly reported to the National 
Securities Market Commission at the intervals specified in Delegated Regulation 
(EU) 2016/1052 . 

5. Manage r: JB Capital Markets, S.A.U. shall be the lead manager of the Repurchase 
Program  

As a result of the establishment of the Share Repurchase Program, effective as of 
September 16 , 2026, the liquidity agreement entered into by GRENERGY with JB 
Capital Markets, S.A.U. —which was disclosed on August 26 , 2021 , through the 
corresponding disclosure of other relevant information (registration no.  11381)—is 
temporarily suspended . GRENERGY will inform the market, if applicable, through 
the corresponding disclosure of other relevant information regarding the 
resumption of the aforementioned liquidity agreement.  

 

 

Madrid, September 16 , 2026.  
_______________________________  
Mr. David Ruiz de Andrés  
Chairman of the Board of Directors and Chief Executive Officer  

 


