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COMISION NACIONAL DEL MERCADO DE VALORES (CNMV) 
 

In accordance with article 226 of the Restated Text of the Spanish Securities Markets Law 
approved by the Royal Legislative Decree 4/2015 from 23 October, CELLNEX TELECOM, S.A. 
("Cellnex" or the “Company”) hereby notifies the Spanish National Securities Market 
Commission of the following 

 

INSIDE INFORMATION 

 
 
At the request of CNMV and as a result of information recently published in the press, Cellnex 
reports that it is participating in the analysis process for the possible acquisition of a stake in the 
company that operates Deutsche Telekom's telecommunications infrastructure in Germany and 
Austria. 
 
The aforementioned process is in the study phase and, therefore, the terms and conditions of a 
potential operation (including the valuation) are pending determination. 
 
As Cellnex already confirmed during the results conference for the first quarter of 2022, the 
acquisition could be structured through an investment vehicle in which another investment 
partner participates. 
 
In the ordinary course of its activity, Cellnex regularly analyzes the different investment 
opportunities that are presented to it in order to continue creating value for shareholders and 
the rest of the stakeholders. 
 
In the event that an agreement is formalized, timely and complete information will be given, 
where appropriate and at the time. 
 
 
 

Madrid, 30 May 2022 


