s, CIF. A-28/015865 Sede Social Gran Via 28, 28013 Madrid.

Registro Mercantil Provincia de Madrid, Hoja M-6164, Folio 21, Tomo 12.534, Inscripcion 13597, del Libro de Sociedade:

000 .
- Telefonica

TELEFONICA, SA., in compliance with the Securities Market legislation, hereby
communicates thefollowing

OTHERRELEVANT INFORMATION

Telefonica de Espana.S.A.U. (“Telefonica Espana”) has obtained 1 block of 2x10 MHz
in the paired band of 700MHz, in the auction held by the Ministry of Economic Affairs
and Digital Transformation whichended today, July 21,2021

The investmentcommitment by TelefénicaEspanaforthesenew frequenciesis three
hundred and ten million eighty-nine thousand euros (310.089.000 €).

Madrid, July 21, 2021

SPANISH NATIONAL SECURITIES MARKET COMMISSION
- MADRID -
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