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Santiago Martinez Garrido

General secretary and secretary of the Board of Directors

Bilbao, 21 November 2024
To the National Securities Market Commission

Other relevant information

Issuance of Undated Reset Rate Guaranteed Subordinated Green Notes in the euromarket

Pursuant to article 227 of the Securities Markets and Investment Services Act 6/2023, of March 17 (Ley
6/2023, de 17 de marzo, de los Mercados de Valores y de los Servicios de Inversion), and related provisions, we
hereby inform you that, today, “Iberdrola Finanzas, S.A.” (Sociedad Unipersonal)’ (the “Issuer”) has set the pricing
and the terms and conditions of an issuance of Undated Reset Rate Guaranteed Subordinated Green Notes (the
“Notes”), guaranteed on a subordinated basis by “Iberdrola, S.A.” (the “Guarantor”), for a total amount of EUR 800
million (the “Issuance”). The Issuance has been structured in a single tranche, the nominal amount of each Note
is EUR 100,000 and they will be issued at a price equivalent to 100 % of their nominal value.

The Notes will bear interest based on an annual fixed coupon of 4.250 % from (and including) the issuance
date to (but excluding) 28 August 2030 (the “First Reset Date”) payable annually.

From (and including) the First Reset Date, they will bear an interest equal to the relevant 5 year Swap Rate
plus a margin of:

(i) 1.983 % per annum in respect of the five-year reset period commencing on the First Reset Date;

(i) 2.233 % per annum in respect of the five-year reset periods commencing on 28 August 2035, 28 August
2040 and 28 August 2045; and

(iii) 2.983 % per annum in respect of any subsequent five-year reset period.

The Issuer may, at its sole discretion, elect to defer any payment of interest on the Notes, without constituting
an event of default. Any interest so deferred will be cumulative and arrears of interest will be payable in certain
events set out in the terms and conditions of the Notes.

Likewise, the Issuer may redeem the Notes on certain specific dates or upon the occurrence of certain events
described in the terms and conditions of the Notes.

The closing and payment of the Issuance are expected to take place on 28 November 2024, subject to
compliance with certain conditions precedent customary for transactions of this type, as set out in the subscription
agreement governed by English law that is expected to be entered into by the Issuer, the Guarantor and the joint
bookrunners within the framework of the Issuance.

! Company wholly owned by “Iberdrola, S.A.”.
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The Issuance has been carried out within the framework of the Euro Medium Term Notes (EMTN)
programme of the Issuer, and the Notes have been placed by several international banks.

This information is provided to you for the appropriate purposes.

General secretary and secretary of the Board of Directors
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IMPORTANT INFORMATION

This communication does not constitute an offer to purchase, sell or exchange or the solicitation of an offer to
purchase, sell or exchange any securities. The securities of “Iberdrola, S.A.” may not be offered or sold in the United
States of America except pursuant to an effective registration statement under the Securities Act of 1934, as
amended (the “Securities Act”) or pursuant to an available exemption from the registration requirements of the
Securities Act.

No action has been taken by “Iberdrola Finanzas, S.A.” (Sociedad Unipersonal) or “Iberdrola, S.A.” that would
permit possession or distribution of this communication in any jurisdiction where action for that purpose is required.
Persons into whose possession this communication comes are required by “Iberdrola Finanzas, S.A.” (Sociedad
Unipersonal) and “Iberdrola, S.A.” to inform themselves about, and to observe, any such restrictions.

In the United Kingdom this communication is being distributed only to, and is directed only at, qualified investors (i)
who have professional experience in matters relating to investments falling within Article 19(5) of the Financial
Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the “Order”) and qualified investors
falling within Article 49(2)(a) to (d) of the Order, and (ii) to whom it may otherwise lawfully be communicated (all
such persons together being referred to as “relevant persons”).

NOTICE: This document is a translation of a duly approved Spanish-language document, and is provided for informational purposes only. In
the event of any discrepancy between the text of this translation and the text of the original Spanish-language document which this translation
is intended to reflect, the text of the original Spanish-language document shall prevail.
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