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TO THE SPANISH SECURITIES COMMISSION

Fluidra, S.A. (“Fluidra” or the "Company"), pursuant to the provisions of section 226
of Royal Legislative Decree 4/2015, of 23 October, which passed the amended text
of the Securities Market Act, hereby issues the following:

INSIDE INFORMATION

Fluidra to invest in 27% of robotic
cleaner player Aiper and form strategic
alliance

e Fluidra to become a significant minority owner of a fast-growing,
technology focused and innovative cordless robotic pool cleaning
player

o Establishes a game-changing partnership that unites
complementary strengths to deliver enhanced solutions to a
broader customer base

1 April 2025 — Fluidra, a global leader in pool and wellness equipment and
connected solutions, takes a step into the future of pool cleaning by forming a
strategic alliance with Aiper, a leading player in cordless robotic pool cleaning
technology.

An initial investment of $100 million resulting in a 27% interest in Aiper Inc
("Aiper™), through the issuance of new shares, marks the first milestone in a
partnership which will leverage the two companies’ combined strengths to grow
the overall cleaning market and customer base.

With around 30 million pools worldwide, the robotic pool cleaner market remains
largely underpenetrated, with adoption rates still below 25%. As consumer
demand for smarter, automated solutions accelerates, there is a significant
opportunity to drive growth through innovation and expansion.
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Aiper is redefining the pool cleaning experience with its cutting-edge cordless
smart robotic technology and go-to-market approach. With a clearly focused and
attractive consumer brand, the company is growing fast in direct-to-consumer
channels both online as well as through major electronics and DIY retailers.

Fluidra is a leading player in automatic pool cleaning solutions in professional and
retail channels with a broad high-quality portfolio: from pressure, suction, in-
floor, solar and manual cleaners to corded and cordless robotic cleaners. This
partnership unlocks value by bringing together Fluidra’s global expertise and
scale, industrial capabilities, patents, and distribution networks with Aiper’s
advanced technology and agile consumer approach. By leveraging each
company’s strengths, the alliance will drive expansion, accelerated innovation
and new business opportunities across channels. It will also enable Fluidra to
strengthen its capabilities in the growing cordless automatic pool cleaning
business and broaden further its portfolio with innovative solutions for the
professional and retail channels. Fluidra will maintain its dedication to distribution
in the professional channel, while Aiper will focus on consumer retail channels.

With global operations and employing around 470 people, Aiper’s sales amounted
to approximately $195 million in 2024, up an impressive 75% compared to the
prior year. Its primary markets are North America and Europe, while its strategic
manufacturing partners are located in Vietham and China. Aiper operates two
R&D centers employing more than 270 engineers.

The transaction has been structured in two phases:

e Fluidra will acquire a 27% interest in Aiper through a $100 million capital
raise, which will trigger initial collaboration to enhance innovation.

e In a second phase, Fluidra plans to increase its interest in Aiper to a
majority stake through a subsequent investment in cash or in kind. This
phase Il investment is planned when Aiper reaches revenues of more than
$370 million and EBITDA margins around 15%.

In a second phase, Fluidra plans to increase its interest in Aiper to a majority
stake through a subsequent investment in cash or in kind. This phase II
investment is planned when Aiper reaches revenues of more than $370 million
and EBITDA margins around 15%.

“We are truly excited about this strategic partnership and initial meaningful
minority stake in Aiper with a path to being a majority shareholder. The
company’s breakthrough innovation, consumer-focused approach and talented
team are exactly what we look for in a partner as we shape the future of smart
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pool cleaning. Together, we are set to provide smarter, more efficient solutions
to our broad range of customers worldwide”, said Jaime Ramirez, Fluidra’s CEO.

“This is an exciting moment for Aiper. Joining forces with Fluidra, a global leader
in the industry, is an incredible opportunity to take our innovation and growth to
the next level. We share a passion for pushing the boundaries of intelligent pool
cleaning, and together, we are set to redefine what is possible. With Fluidra’s
global reach and capabilities, we are even more confident in our ability to deliver
smarter, more efficient pool cleaning solutions. I'm incredibly excited for what
lies ahead.”, said Richard Wang, Aiper’s Founder and CEO.

The transaction is subject to customary closing conditions, including antitrust
clearance, and it is expected to be completed in the second half of 2025.

About Fluidra

Fluidra S.A. (FDR: SM), is a global leader in equipment and connected solutions in the
pool and wellness sector. It is currently listed on the Ibex 35, Spain’s benchmark stock
market index, and on the FTSE4Good Index Series, a benchmark index in terms of
sustainability. Fluidra can be highlighted for its wide range of innovative connected
products and services, all of which are available in the 45-plus countries in which it
operates. The company owns a portfolio of some of the industry’s most well-known
and trusted brands, including Jandy®, AstralPool®, Polaris®, Cepex®, Zodiac®, CTX
Professional® and Gre®.
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DISCLAIMER

This document is for information purposes only and does not constitute an offer to sell, exchange or buy, or an invitation to make offers to buy,
securities issued by any of the companies mentioned. The financial information included herein has not been audited, is not definitive and may be
modified in the future.

The assumptions, projections and statements contained herein are based on information available at the time of its preparation, do not guarantee
future results and are subject to risks, uncertainties and future development. Actual results and conditions may differ significantly from those
anticipated due to various reasons.

The information in this document may contain statements regarding future intentions, expectations, projections or expected benefits. All statements,
other than those based on historical facts, are forward-looking statements, including, without limitation, those regarding financial position, business
strategy, management plans and future performance of the transaction. Such forward-looking statements are affected, as such, by risks and
uncertainties, which could cause actual outcomes to differ significantly from those anticipated. Fluidra makes no commitment to issue updates or
revisions concerning the forward-looking statements included in this document. No representation or warranty is made, express or implied, as to the
accuracy, completeness, or reliability of the information contained herein.

In any event, Fluidra provides information on these and other factors that may affect the company's forward-looking statements, business and
financial results in documents filed with the Spanish national securities market commission. We invite all interested persons or entities to consult
these documents.
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INVESTMENT RATIONALE: COMPLEMENTARY STRENGHTS TO WIN IN A
GROWING MARKET

Fast-growing, technology driven and innovative cordless robotic pool
cleaning player

Attractive consumer brand, direct to consumer go-to-market approach
in category with substantial growth opportunity

Structured in two steps with initial interest of 27% and product
development collaboration. Phase Il increasing interest to > 51%

Partnership unlocking value by bringing together Fluidra’s global
expertise, scale and capabilities with Aiper’s advanced technology.
Aiper to focus on B2C while Fluidra continues to focus on B2B distribution

Partnering with a talented team, with strong international experience and
extensive track record in consumer electronics

3 | FLUIDRA



TRANSACTION OVERVIEW

Al

Category in
expansion

- Smart cordless cleaning
solutions on the rise -
making life easier for pool
owner

+ Automatic pool cleaning
penetration to increase in
a growing global installed
base of 30 million pools

- Category growing faster in
direct-to-consumer
channels, where Fluidra is
not present

+ Bringing together
complementary strengths,
leverages Fluidra’s global
scale and expertise

NIPEr

The
Company

* Aiper is redefining the pool

cleaning experience with
cutting-edge cordless
technology, combined with a
successful go-to-market
strategy

« Achieved c.$195m sales in

2024, mainly in US and Europe
- almost doubling its robotic
pool cleaner sales y-o-y

With global operations, Aiper
employs around 470 talented
people, operates two R&D
centers, and has
manufacturing partners in
China and Vietham

&

Transaction
Terms

Two-phased transaction to
ensure alignment before
taking a majority stake

Phase 1: 27% capital of Aiper
through a $100 million
capital raise. Collaboration to
broaden Fluidra’s cordless
cleaners portfolio

Phase 2: Fluidra to increase
its interest in Aiper to >51%
when Aiper reaches revenues
>$370 million and EBITDA
margins c.15% with cash or in
kind contribution

Pro-forma Business and
impact in Fluidra

- No impact on 2025 sales
and EBITDA guidance: no
financial statements
consolidation

+ Adjusted EPS accretive
2026 onwards

« Slightincrease in net debt
to EBITDA ratio

+ Acquisition is subject to
customary closing
conditions, including
antitrust clearance,
expected to be
completed in the H2
2025
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AIPER: TECHNOLOGY, GROWTH & INNOVATION IN POOL CLEANING
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Thanks for your attention

+34 93 724 39 00
Investor_relations@fluidra.com

Avda. Alcalde Barnils 69 - 08174 Sant Cugat (Barcelona)

www.fluidra.com
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