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DIA Group posts net sales of €6.87bn for 

2019, down 9.3% 

/ The Company achieved positive Adjusted EBITDA of EUR34,1m excluding one-offs. 

/ The new leadership team has carried out crucial and significant groundwork to turn-around the 

business in all markets. 

/ 87 new management professionals have joined DIA across its 4 markets, providing additional 
proven retail expertise and capabilities locally. 

Madrid, February 27 2020. 

“To fully recognize the Company's situation is the first step to changing it. We have started 2020 

with significant and crucial groundwork done. Going forward, we are determined to build our own 

success story which will be based on a modern proximity offer, an attractive value proposition, 

freshness, operational excellence, a win-win franchise model and an outstanding own brand offer. 

DIA’s journey is today powered by very talented people with a unique local focus. We are fully 

committed to work on our transformation pillars to create the best customer experience. Our efforts 

have encompassed not only improvement and optimisation across all critical areas but, equally 

important, extending best practices throughout the Group coupled with comprehensive financial 

controls. DIA’s transformation process gathers strength every day”, stated Karl-Heinz Holland CEO 

of DIA Group. 

Like-for-Like Sales & Tickets Evolution (no. of clients) 
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Throughout 2019, the Company has been operating in a highly disrupted and volatile business, 
financial and corporate context which, despite having a positive final resolution at mid-year, has 
nevertheless taken a substantial toll and affected the operating performance during the year. 

DIA’s net sales decreased by 9.3% to EUR 6.87bn down 2.2% in local currency. Like-for-Like sales 
decreased 7.6% but driven by a -0.7% in the number of tickets and a 7.0% decline in the average 
basket, showing the strong resilience of our customer base despite the difficult context of the 
Company. 

Adjusted EBITDA (ex one-offs) amounted to EUR 34.1m, compared to the EUR 376m in the same 
period last year.  

 

One-off impacts included in Adjusted EBITDA 

 

 

After all these effects, the net attributable loss amounted to EUR790.5m in 2019, versus a 
EUR352.6m. loss in the re-expressed 2018 accounts. 

Net financial debt (excluding impact IRFS16) was EUR1.32bn at the end of 2019, down EUR133,8m. 
year-on-year. At 31 December, the Company had EUR420m. of available liquidity. 

The number of stores operated at the end of the year was 6,626. 

DIA GROUP (EUR m) 2018 2019 % Change 
Change 

(ex-FX) 

Net sales 7,576.0 6,870.5 100.0% -9.3% -2.2% 

Like-for-like sales growth -3.5% -7.6%       

Adjusted EBITDA ex one-offs 376.2 34.1 0.5% -90.9%   

TOTAL DIA GROUP stores 7,438 6,626  861  

      

SPAIN (EUR m) 2018
(*)

 2019 % Change  

Net sales 4,551.4 4,177.2 60.8% -8.2%  

Like-for-like sales growth -2.1% -6.4%      

Adjusted EBITDA ex one-offs 252.4 38.6 0.9% -84.7%  

DIA Spain stores 4,684 4,236  458  

(90.9)

+51.4

+39.5

+13.0
+7.8

+25.0 (11.8)

34.1 124.9
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PORTUGAL (EUR m) 2018
(*)

 2019 % Change 
 

Net sales 644.9 593.9 8.6% -7.9%  

Like-for-like sales growth -4.4% -4.6%      

Adjusted EBITDA ex one-offs 30.7 10.7 1.8% -65.1%  

DIA Portugal stores 603 576  29  

      

ARGENTINA (EUR m) 2018 2019 % Change 
Change  

(ex-FX) 

Net sales 970.6 917.3 13.4% -5.5% 47.2% 

Like-for-like sales growth -2.8% -10.2%       

Adjusted EBITDA ex one-offs 39.0 21.7 2.4% -44.4%   

DIA Argentina stores 979 934  53  

      

BRAZIL (EUR m) 2018 2019 % Change 
Change 

(ex-FX) 

Net sales 1,409.1 1,182.1 17.2% -16.1% -14.1% 

Like-for-like sales growth -8.1% -8.8%       

Adjusted EBITDA ex one-offs 54.0 (37.0) -3.1% -168.5%   

DIA Brazil stores 1,172 880  321  

 

FY 2019 Results  

(EUR m) FY 2018(*) (%) FY 2019 (%) 
Change 

(%) 

Change  

(% ex-

FX) 

         

Net Sales 7,576.0  100.0% 6,870.5  100.0% -9.3% -2.2% 

Cost of goods sold & other income (5,909.0) -78.0% (5,552.0) -80.8% -6.0% 1.9% 

Gross Profit 1,667.0  22.0% 1,318.5  19.2% -20.9% -16.7% 

Labour costs (703.1) -9.3% (741.0) -10.8% 5.4% 10.6% 

Other operating expenses (319.8) -4.2% (362.0) -5.3% 13.2% 24.6% 

Leased property expenses (304.2) -4.0% (18.8) -0.3% -93.8% -92.8% 

Restructuring costs (130.7) -1.7% (131.1) -1.9% 0.3% 0.3% 

EBITDA 209.2  2.8% 65.6  1.0% -68.6% -12.5% 

D&A (245.8) -3.2% (518.4) -7.5% 110.9%  

Impairment of non-current assets (117.6) -1.6% (57.5) -0.8% -51.1%  

Write-offs 11.6  0.2% (70.0) -1.0% -702.3%  

EBIT (142.6) -1.9% (580.2) -8.4% 307.0%  

Net financial results (17.1) -0.2% (96.7) -1.4% 464.5%  
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EBT (159.7) -2.1% (677.0) -9.9% 323.9%  

Corporate Taxes (188.4) -2.5% (91.7) -1.3% -51.3%  

Consolidated Profit (348.0) -4.6% (768.6) -11.2% 120.8%  

Discontinuing operations (4.5) -0.1% (21.8) -0.3% 381.6%  

Net attributable profit (352.6) -4.7% (790.5) -11.5% 124.2%   

(*) 2018 figures include Clarel as a continued activity 
 
 
WEBCAST FY2019 RESULTS 

 

Follow the results presentations in streaming today at 18.00 here. 

 

DIA Group 

DIA Group is a leading proximity food retailer network with 6,626 own and franchise stores in Spain, Portugal, Brazil and 

Argentina. DIA sources from local suppliers and serves everyday grocery needs of 20 million loyal customers thanks to its 

39,372 employees around the world.  
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