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In Madrid, on 25 October 2026 

 
 
 

Communication to the Spanish Securities Market Commission (CNMV) of 
 
 

Other Relevant Information 
 
 

For the purposes set forth in Article 17 of Regulation (EU) No. 596/2014 of the 
European Parliament and of the Council of 16 April 2014 on Market Abuse, as well as in 
Articles 227 and 228 of the consolidated text of the Spanish Securities Market Act, 
approved by Royal Legislative Decree 6/2023 of 17 March, and other concordant 
provisions, Squirrel Media, S.A. communicates the following information: 
 
 
 
 

Squirrel increases its stake in Comercializadora BF to 85.3%,  
strengthening its presence in Latin America 

 
 
 
Squirrel announces the acquisition of an additional 34.25% stake in Comercializadora BF 
SpA (“BF”), a Chilean company specializing in the distribution and commercialization of 
film and audiovisual content, thereby increasing its ownership interest from 51.05% to 
85.3% of the company's share capital. 
 
The transaction enables Squirrel to significantly strengthen its ownership position in BF, 
increasing its economic interest in the business and further simplifying its corporate 
structure, while enhancing its ability to pursue new growth and business development 
opportunities. 
 
Comercializadora BF operates in the film and audiovisual content distribution market, 
with a presence in Chile and other Latin American markets, a region that represents one 
of Squirrel's key strategic priorities for international growth and expansion. 
 
In this context, the transaction forms part of the Company's strategy to strengthen its 
positioning across Latin America, capitalizing on growth opportunities in the audiovisual 
industry and leveraging commercial and operational synergies among the Group's 
various business activities. 
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Squirrel intends to continue allocating resources and investments to the region, with the 
aim of expanding its geographical footprint, increasing its commercial reach, and 
strengthening its film and audiovisual content distribution and commercialization 
capabilities across key Latin American markets. 
 
For reasons of commercial confidentiality and in order to safeguard the Company's 
interests in pursuing its inorganic growth strategy in Latin America, Squirrel has decided 
not to disclose the specific financial terms of the transaction, without prejudice to its 
compliance with applicable disclosure obligations. 
 
The acquisition represents a further step in Squirrel's international growth strategy, 
aimed at building an increasingly integrated, diversified audiovisual platform with a 
broader international reach. 
 
 
 
Squirrel Media, S.A. 
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