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ARTECHE LANTEGI ELKARTEA, S.A. 

 

Pursuant to the provisions of Article 17 of Regulation (EU) No. 596/2014 of the European 
Parliament and of the Council of April 16, 2014, on market abuse, and Articles 226 and 228 of 
Law 6/2023 of March 17 on Securities Markets and Investment Services, Arteche Lantegi 
Elkartea, S.A. (“Arteche” or the “Company” and, together with its subsidiaries, the “Arteche 
Group”), hereby discloses the following 

 

INSIDER INFORMATION 

 

Further to the disclosure of inside information previously published by the Company today (July 
24, 2026), regarding (i) a capital increase, funded by cash contributions and excluding preemptive 
subscription rights (the “Capital Increase”), and (ii) the sale of existing shares of the Company 
by certain major shareholders (the “Sale”), the Company announces that, following the completion 
of the accelerated bookbuild offering (the “Offering”) conducted by Banco Santander, S.A., as 
senior global coordinator and bookrunner, JB Capital Markets, S.V., S.A., as global coordinator 
and bookrunner, and Kutxabank Investment, S.V., S.A.U., as placement agent (the three, 
collectively, the “Placement Entities”), the following definitive terms and conditions of the Capital 
Increase have been established: 

▪ Effective amount of the Capital Increase: 33,333,333.00 euros. 

▪ Nominal amount of the Capital Increase: 101,010.10 euros. 

▪ Number of new shares: 1,010,101 shares. 

▪ Offering Price: 33.00 euros per share, of which 0.10 euros represent par value and 32.90 
euros represent the premium, representing a 9.59% discount to today’s closing price. 

▪ Percentage of Arteche’s share capital represented by the Capital Increase: 1.77% 
prior to the Capital Increase and 1.74% following the Capital Increase. 

Furthermore, it is announced that, as part of the Offering, major shareholders have sold a total of 
2,020,203 shares of the Company at the Offering price, that is, at the same price per share as the 
new shares. 

Consequently, the total amount of the Offering amounted to 100,000,032 euros. 

The new shares issued in the Capital Increase are expected to be admitted to trading on the 
Madrid, Barcelona, Bilbao, and Valencia stock exchanges in the coming days. 
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Mungia, June 24, 2026 

 

José Ramón Berecibar Mutiozabal 
Secretary of the Board of Directors



NOT FOR DISTRIBUTION, PUBLICATION, OR BROADCAST, IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY, IN THE UNITED 
STATES OF AMERICA, AUSTRALIA, CANADA, JAPAN, OR SOUTH AFRICA, NOR IN ANY OTHER JURISDICTION WHERE SUCH 
DISTRIBUTION, PUBLICATION, OR DISSEMINATION IS ILLEGAL OR REQUIRES COMPLIANCE WITH ANY REGISTRATION 
REQUIREMENT OR OTHER FORMALITY UNDER APPLICABLE LAW. 

Legal Notice 

THIS COMMUNICATION IS FOR INFORMATIONAL PURPOSES ONLY AND IS NOT INTENDED TO BE COMPLETE; IS SUBJECT TO 
CHANGE, AND MAY NOT BE DISCLOSED, PUBLISHED, OR DISTRIBUTED, DIRECTLY OR INDIRECTLY, IN OR WITHIN THE UNITED 
STATES OF AMERICA OR IN ANY OTHER COUNTRY, JURISDICTION OR TERRITORY WHERE IT IS ILLEGAL OR RESTRICTED TO 
MAKE AN OFFER OF SECURITIES OR A SOLICITATION OF THAT NATURE WITHOUT FIRST COMPLYING WITH APPLICABLE 
REGULATIONS. THIS COMMUNICATION DOES NOT CONSTITUTE OR CONTAIN AN OFFER TO SELL OR A SOLICITATION TO BUY 
SECURITIES IN THE UNITED STATES OF AMERICA OR IN ANY OTHER JURISDICTION. THIS COMMUNICATION DOES NOT 
CONSTITUTE A SOLICITATION FOR THE PAYMENT OF FUNDS, SECURITIES, OR ANY OTHER FORM OF COMPENSATION, AND 
NO CONSIDERATION SENT IN RESPONSE TO THIS COMMUNICATION WILL BE ACCEPTED. 

NEITHER THE COMPANY, NOR THE UNDERWRITERS, NOR ANY OF THEIR RESPECTIVE AFFILIATES HAVE TAKEN ANY ACTION 
TO ENABLE AN OFFER OF THE OFFERING SHARES OR THE POSSESSION OR PUBLICATION OF THIS COMMUNICATION OR 
MARKETING MATERIAL RELATED TO THE OFFERING SHARES IN ANY JURISDICTION WHERETHE ADOPTION OF SUCH 
MEASURES IS REQUIRED. PERSONS, WHETHER INDIVIDUALS OR ENTITIES, IN WHOSE POSSESSION THIS COMMUNICATION 
IS FOUND ARE OBLIGATED BY THE COMPANY AND THE UNDERWRITERS TO INFORM THEMSELVES OF AND COMPLY WITH 
SUCH PROHIBITIONS AND RESTRICTIONS. 

THE SECURITIES REFERRED TO IN THIS NOTICE HAVE NOT BEEN AND WILL NOT BE REGISTERED UNDER THE UNITED 
STATES SECURITIES ACT OF 1933, AS CURRENTLY IN FORCE (THE “U.S. SECURITIES ACT OF 1933”) OR UNDER ANY 
APPLICABLE STATE OR JURISDICTIONAL SECURITIES LAWS WITHIN THE UNITED STATES OF AMERICA. CONSEQUENTLY, THE 
SECURITIES MAY NOT BE OFFERED, EXERCISED, OR SOLD IN THE UNITED STATES WITHOUT PRIOR REGISTRATION OR THE 
APPLICATION OF A REGISTRATION EXEMPTION UNDER THE U.S. SECURITIES ACT OR IN ANY OTHER COUNTRY OR 
JURISDICTION WITHOUT FIRST COMPLYING WITH THE APPLICABLE REGULATIONS OF THE STATE OR JURISDICTION IN 
QUESTION. NO PUBLIC OFFERING OF SECURITIES WILL BE MADE IN THE UNITED STATES OR IN ANY OTHER COUNTRY OR 
JURISDICTION. 

NOTICE. THIS DOCUMENT IS A COMMUNICATION AND NOT A PROSPECTUS. NO PROSPECTUS OR OFFERING DOCUMENT HAS 
BEEN OR WILL BE PREPARED BY THE COMPANY IN CONNECTION WITH THE SECURITIES REFERRED TO IN THIS 
COMMUNICATION. ANY INVESTMENT DECISION RELATED TO THE SECURITIES REFERRED TO IN THIS COMMUNICATION MUST 
BE MADE ON THE BASIS OF PUBLICLY AVAILABLE INFORMATION. SUCH INFORMATION HAS NOT BEEN INDEPENDENTLY 
VERIFIED. THE INFORMATION CONTAINED IN THIS ANNOUNCEMENT IS FOR INFORMATIONAL PURPOSES ONLY AND IS NOT 
INTENDED TO BE EXHAUSTIVE OR COMPLETE. 

THIS ANNOUNCEMENT AND THE OFFER, IF AND WHEN MADE, IS AND WILL BE DIRECTED TO QUALIFIED INVESTORS. IN THIS 
REGARD, THE FOLLOWING SHALL BE CONSIDERED QUALIFIED INVESTORS: (I) IN THE MEMBER STATES OF THE EUROPEAN 
UNION, AS DEFINED IN ARTICLE 2(E) OF REGULATION 2017/1129, AND (II) IN ANY OTHER COUNTRY OUTSIDE THE EUROPEAN 
UNION WHERE THE PRIVATE PLACEMENT TAKES PLACE, AMONG THOSE PERSONS WHO REASONABLY POSSESS THE 
STATUS OF QUALIFIED INVESTORS OR AN EQUIVALENT CATEGORY IN ACCORDANCE WITH THE APPLICABLE REGULATIONS 
IN EACH JURISDICTION AND TAKING INTO ACCOUNT THE OTHER REQUIREMENTS SO THAT THE CAPITAL INCREASE DOES 
NOT REQUIRE ANYREGISTRATION OR APPROVAL BY THE COMPETENT AUTHORITY IN ORDER TO FACILITATE THE 
TRANSACTION. 

SOLELY FOR THE PURPOSES OF ARTICLE 9(8) OF COMMISSION DELEGATED DIRECTIVE 593/2017 (THE “DELEGATED 
DIRECTIVE”) REGARDING PRODUCT GOVERNANCE REQUIREMENTS CONTAINED IN: (A) DIRECTIVE 2014/65/EU ON MARKETS 
IN FINANCIAL INSTRUMENTS, AS AMENDED (“MiFID II”); (B) ARTICLES 9 AND 10 OF THE DELEGATED DIRECTIVE; AND (C) LOCAL 
IMPLEMENTING MEASURES (COLLECTIVELY, THE “MIFID II PRODUCT GOVERNANCE REQUIREMENTS”), AND WAIVING ANY 
LIABILITY, WHETHER EXTRACONTRACTUAL, CONTRACTUAL, OR OTHERWISE, THAT ANY “MANUFACTURER” (FOR THE 
PURPOSES OF THE MiFID II PRODUCT GOVERNANCE REQUIREMENTS) MAY HAVE WITH RESPECT TO THEM, THE SHARES 
HAVE BEEN SUBJECT TO A PRODUCT APPROVAL PROCESS THAT HAS DETERMINED THAT SUCH SHARES: (I) THE TARGET 
MARKET FOR THE SHARES IN THE PLACEMENT MEETS THE CRITERIA FOR CLASSIFYING INVESTORS AS PROFESSIONAL 
CLIENTS AND ELIGIBLE COUNTERPARTIES, AS DEFINED IN MiFID II, AND (II) THE CHANNELS FOR THE DISTRIBUTION OF THE 
OFFERING’S SHARES TO PROFESSIONAL CLIENTS AND ELIGIBLE COUNTERPARTIES COMPLY WITH THE MIFID II 
REGULATIONS. ANY PERSON WHO SUBSEQUENTLY OFFERS, SELLS, OR RECOMMENDS THE SHARES OF THE OFFERING (A 
“DISTRIBUTOR”) MUST TAKE INTO ACCOUNT THE ISSUERS’ TARGET MARKET ASSESSMENT; HOWEVER, A DISTRIBUTOR 
SUBJECT TO MiFID II IS RESPONSIBLE FOR CONDUCTING ITS OWN TARGET MARKET ASSESSMENT WITH RESPECT TO THE 
SHARES IN THE OFFERING (BY ADOPTING OR REFINING THE ISSUERS’ TARGET MARKET ASSESSMENT) AND FOR 
DETERMINING THE APPROPRIATE DISTRIBUTION CHANNELS. 

NOTWITHSTANDING THE TARGET MARKET ASSESSMENT, DISTRIBUTORS MUST TAKE INTO ACCOUNT THAT: THE PRICE OF 
THE OFFERING SHARES MAY DECLINE, AND INVESTORS COULD LOSE ALL OR PART OF THEIR INVESTMENT; THE SHARES IN 
THE OFFERING DO NOT OFFER GUARANTEED INCOME OR CAPITAL PROTECTION; AN INVESTMENT IN THE OFFERING 
SHARES IS SUITABLE FOR INVESTORS WHO DO NOT REQUIRE GUARANTEED INCOME OR CAPITAL PROTECTION, WHO 
(EITHER INDIVIDUALLY OR IN CONSULTATION WITH AN APPROPRIATE FINANCIAL ADVISOR OR OTHER TYPE OF ADVISOR) 
ARE ABLE TO EVALUATE THE CIRCUMSTANCES AND RISKS OF SUCH AN INVESTMENT AND HAVE THE RESOURCES TO 
WITHSTAND ANY LOSS THAT MAY RESULT FROM SUCH AN INVESTMENT. THE TARGET MARKET ASSESSMENT IS 
CONDUCTED WITHOUT PREJUDICE TO THE REQUIREMENTS OF ANY SALE RESTRICTIONS, WHETHER CONTRACTUAL, LEGAL, 
OR REGULATORY, ASSOCIATED WITH THE OFFER. IT IS FURTHER NOTED THAT, WITHOUT PREJUDICE TO THE ASSESSMENT 
OF THE TARGET MARKET, THE UNDERWRITERS WILL PRIMARILY SEEK OUT INVESTORS WHO MEET THE CRITERIA FOR 
BEING CONSIDERED QUALIFIED INVESTORS OR ELIGIBLE COUNTERPARTIES.  

FOR THE AVOIDANCE OF DOUBT, THE ASSESSMENT OF THE TARGET MARKET DOES NOT CONSTITUTE: (A) A suitability or 
appropriateness assessment for the purposes of MiFID II; or (B) A recommendation to any investor or group of investors to invest in, 
purchase, or make any other decision regarding the shares. EACH POTENTIAL INVESTOR MUST ASSUME THAT THEY WILL BEAR 
THE FINANCIAL RISK OF ANY POTENTIAL INVESTMENT IN THE SHARES OF THIS OFFERING. NEITHER THE COMPANY, NOR 
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THE UNDERWRITERS, NOR ANY OF THEIR RESPECTIVE AFFILIATES HAS MADE ANY REPRESENTATION REGARDING: (I) THE 
SUITABILITY OF THE SHARES FOR A SPECIFIC INVESTOR, (II) THE APPROPRIATE ACCOUNTING TREATMENT AND THE 
POSSIBLE TAX CONSEQUENCES OF THE INVESTMENT, OR (III) THE FUTURE PERFORMANCE OF THE SHARES, WHETHER IN 
ABSOLUTE TERMS OR IN RELATION TO COMPETING INVESTMENTS. THE UNDERWRITERS ACT EXCLUSIVELY ON BEHALF OF 
THE COMPANY AND NO ONE ELSE. THE UNDERWRITERS WILL NOT CONSIDER ANY OTHER PERSON AS A CLIENT AND WILL 
NOT BE LIABLE TO ANY PERSON OTHER THAN THE COMPANY FOR PROVIDING THE PROTECTIONS TO WHICH THEIR 
RESPECTIVE CLIENTS ARE ENTITLED, NOR FOR PROVIDING ADVICE REGARDING THE CONTENT OF THIS COMMUNICATION 
OR ANY TRANSACTION, AGREEMENT, OR MATTER REFERRED TO HEREIN. 

NEITHER THE COMPANY, NOR THE UNDERWRITERS, NOR ANY OF THEIR RESPECTIVE AFFILIATES OR RELATED PARTIES, 
DIRECTORS, EMPLOYEES, ADVISORS, OR AGENTS ACCEPT ANY LIABILITY, NOR DO THEY MAKE ANY REPRESENTATION OR 
WARRANTY, WHETHER EXPRESS OR IMPLIED, REGARDING THE TRUTH, ACCURACY, OR COMPLETENESS OF THE 
INFORMATION CONTAINED IN THIS COMMUNICATION (NOR REGARDING THE OMISSION OF ANY INFORMATION THEREFROM) 
OR ANY INFORMATION RELATING TO THE COMPANY, ITS SUBSIDIARIES, OR AFFILIATES, WHETHER WRITTEN, ORAL, VISUAL, 
OR IN ELECTRONIC FORM, AND REGARDLESS OF HOW IT WAS TRANSMITTED OR MADE AVAILABLE, WITH RESPECT TO ANY 
LOSS OF ANY KIND ARISING OUT OF OR IN CONNECTION WITH THIS COMMUNICATION OR ITS CONTENT (WHETHER DUE TO 
NEGLIGENCE OR ANY OTHER CAUSE, WHETHER DIRECT OR INDIRECT, CONTRACTUAL OR EXTRACONTRACTUAL) FOR ANY 
DAMAGES THAT MAY ARISE 

IN CONNECTION WITH THE SECURITIES REFERRED TO IN THIS COMMUNICATION, THE UNDERWRITERS AND ANY OF THEIR 
AFFILIATES MAY HOLD A PORTION OF THE SHARES ON THEIR OWN ACCOUNT AND, IN THAT CAPACITY, MAY HOLD, BUY, 
SELL, OFFER FOR SALE, OR OTHERWISE TRADE ON THEIR OWN ACCOUNT SUCH SHARES, ANY OTHER SECURITIES OF THE 
COMPANY, OR OTHER INVESTMENTS RELATED TO THE COMPANY’S SHARES OR IN ANY OTHER MANNER. FURTHERMORE, 
THE UNDERWRITING ENTITIES OR THEIR AFFILIATES MAY ENTER INTO FINANCING AGREEMENTS AND SWAPS WITH 
INVESTORS IN CONNECTION WITH THEM (OR THEIR AFFILIATES), WHO MAY, AT ANY TIME, ACQUIRE, HOLD, OR DISPOSE OF 
SHARES OF THE COMPANY. THEREFORE, REFERENCES IN THIS NOTICE TO THE SHARES BEING OFFERED OR OTHERWISE 
TRADED SHALL BE UNDERSTOOD TO INCLUDE ANY OFFER OR TRANSACTION BY THE UNDERWRITERS OR ANY OF THEM OR 
THEIR AFFILIATESACTING IN SUCH A CAPACITY. THE UNDERWRITERS DO NOT INTEND TO DISCLOSE THE DETAILS OF SUCH 
INVESTMENTS EXCEPT AS REQUIRED BY ANY LEGAL OR REGULATORY OBLIGATION TO DO SO. 

THIS COMMUNICATION MAY CONTAIN STATEMENTS THAT MAY BE CONSIDERED “FORWARD-LOOKING STATEMENTS.” THESE 
FORWARD-LOOKING STATEMENTS MAY BE IDENTIFIED BY THE USE OF TERMS SUCH AS “GROWTH,” “ADVANCED,” 
“INCREASE,” “OPPORTUNITIES,” “MOMENTUM,” OR “PROVIDE,” OR, AS THE CASE MAY BE, THEIR EQUIVALENTS OR 
OPPOSITES, WHICH ARE BASED ON ASSUMPTIONS RATHER THAN HISTORICAL INFORMATION, INVOLVE CERTAIN KNOWN 
OR UNKNOWN RISKS AND OTHER FACTORS THAT COULD CAUSE THEM TO BE UNREALISTIC OR TO DIFFER FROM ACTUAL 
RESULTS. ACTUAL RESULTS OF OPERATIONS, FINANCIAL CONDITION, AND FUTURE DEVELOPMENTS MAY DIFFER 
MATERIALLY FROM (AND MAY BE MORE NEGATIVE THAN) ACTUAL RESULTS OR THOSE SUGGESTED BY FORWARD-LOOKING 
STATEMENTS. THE COMPANY, THE UNDERWRITERS AND THEIR AFFILIATES ASSUME NO OBLIGATION OR COMMITMENT TO 

UPDATE OR REVISIT ANY FORWARD-LOOKING STATEMENT CONTAINED IN THIS COMMUNICATION, WHETHER AS A RESULT 
OF NEW INFORMATION, FUTURE DEVELOPMENTS, OR FOR ANY OTHER REASON. 


