FOR INFORMATIONAL PURPOSES ONLY. SPANISH VERSION PREVAILS.

TALGO, S.A. (“Talgo” or the “Company”) pursuant to the article 227 of the restated Spanish
Securities Market Act (Ley del Mercado de Valores) approved by Real Decreto Legislativo 4/2015,
de 23 de octubre, hereby discloses the following

RELEVANT INFORMATION

In connection with the regulatory announcement (hecho relevante) (no. 271608) published on
15 November 2018, regarding the set-up of a buy-back programme of own shares (the “Buy-
back Programme”), the Company hereby informs that, during the period between 10 and 14 of
February 2020, both included, the Company has carried out the following transactions over its
own shares under the Buy-back Programme:

Date Security Transaction Stock Exchange [Number of shares Price (€)
10/02/2020 TLGO.MC Acquisition BME 25,222 5.95
11/02/2020 TLGO.MC Acquisition BME 50,000 5.97
12/02/2020 TLGO.MC Acquisition BME 52,000 6.04
13/02/2020 TLGO.MC Acquisition BME 47,914 6.06
14/02/2020 TLGO.MC Acquisition BME 45,000 6.10

The total number of shares acquired and total cash destined under the Buy-back Programme
amounts 12,151,475 shares and 68,207,161 euros, respectively.

Detailed information of all the transactions carried out within the referred period is attached
as annex.

Madrid, 19 February 2020
Talgo, S.A.
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ANNEX
Date Security Transaction AT Price (€) Broker
shares
10/02/2020 TLGO.MC Acquisition 483 5.89 BANCO SANTANDER S.A.
10/02/2020 TLGO.MC Acquisition 567 5.91 BANCO SANTANDER S.A.
10/02/2020 TLGO.MC Acquisition 540 5.92 BANCO SANTANDER S.A.
10/02/2020 TLGO.MC Acquisition 540 5.92 BANCO SANTANDER S.A.
10/02/2020 TLGO.MC Acquisition 728 5.92 BANCO SANTANDER S.A.
10/02/2020 TLGO.MC Acquisition 607 5.92 BANCO SANTANDER S.A.
10/02/2020 TLGO.MC Acquisition 590 5.92 BANCO SANTANDER S.A.
10/02/2020 TLGO.MC Acquisition 1,053 5.93 BANCO SANTANDER S.A.
10/02/2020 TLGO.MC Acquisition 438 5.93 BANCO SANTANDER S.A.
10/02/2020 TLGO.MC Acquisition 398 5.93 BANCO SANTANDER S.A.
10/02/2020 TLGO.MC Acquisition 74 5.93 BANCO SANTANDER S.A.
10/02/2020 TLGO.MC Acquisition 1,353 5.93 BANCO SANTANDER S.A.
10/02/2020 TLGO.MC Acquisition 652 5.94 BANCO SANTANDER S.A.
10/02/2020 TLGO.MC Acquisition 200 5.94 BANCO SANTANDER S.A.
10/02/2020 TLGO.MC Acquisition 170 5.94 BANCO SANTANDER S.A.
10/02/2020 TLGO.MC Acquisition 1,963 5.94 BANCO SANTANDER S.A.
10/02/2020 TLGO.MC Acquisition 346 5.94 BANCO SANTANDER S.A.
10/02/2020 TLGO.MC Acquisition 2 5.95 BANCO SANTANDER S.A.
10/02/2020 TLGO.MC Acquisition 482 5.95 BANCO SANTANDER S.A.
10/02/2020 TLGO.MC Acquisition 673 5.95 BANCO SANTANDER S.A.
10/02/2020 TLGO.MC Acquisition 1,915 5.96 BANCO SANTANDER S.A.
10/02/2020 TLGO.MC Acquisition 483 5.96 BANCO SANTANDER S.A.
10/02/2020 TLGO.MC Acquisition 1,423 5.96 BANCO SANTANDER S.A.
10/02/2020 TLGO.MC Acquisition 441 5.96 BANCO SANTANDER S.A.
10/02/2020 TLGO.MC Acquisition 13 5.96 BANCO SANTANDER S.A.
10/02/2020 TLGO.MC Acquisition 2,612 5.96 BANCO SANTANDER S.A.
10/02/2020 TLGO.MC Acquisition 39 5.96 BANCO SANTANDER S.A.
10/02/2020 TLGO.MC Acquisition 2,181 5.97 BANCO SANTANDER S.A.
10/02/2020 TLGO.MC Acquisition 691 5.97 BANCO SANTANDER S.A.
10/02/2020 TLGO.MC Acquisition 437 5.97 BANCO SANTANDER S.A.
10/02/2020 TLGO.MC Acquisition 623 5.97 BANCO SANTANDER S.A.
10/02/2020 TLGO.MC Acquisition 504 5.97 BANCO SANTANDER S.A.
10/02/2020 TLGO.MC Acquisition 17 5.97 BANCO SANTANDER S.A.
10/02/2020 TLGO.MC Acquisition 441 5.98 BANCO SANTANDER S.A.
10/02/2020 TLGO.MC Acquisition 502 5.98 BANCO SANTANDER S.A.
10/02/2020 TLGO.MC Acquisition 480 5.98 BANCO SANTANDER S.A.
10/02/2020 TLGO.MC Acquisition 561 5.98 BANCO SANTANDER S.A.
11/02/2020 TLGO.MC Acquisition 310 5.93 BANCO SANTANDER S.A.
11/02/2020 TLGO.MC Acquisition 129 5.93 BANCO SANTANDER S.A.
11/02/2020 TLGO.MC Acquisition 393 5.93 BANCO SANTANDER S.A.
11/02/2020 TLGO.MC Acquisition 62 5.93 BANCO SANTANDER S.A.
11/02/2020 TLGO.MC Acquisition 314 5.93 BANCO SANTANDER S.A.
11/02/2020 TLGO.MC Acquisition 73 5.93 BANCO SANTANDER S.A.
11/02/2020 TLGO.MC Acquisition 79 5.93 BANCO SANTANDER S.A.
11/02/2020 TLGO.MC Acquisition 351 5.93 BANCO SANTANDER S.A.
11/02/2020 TLGO.MC Acquisition 280 5.93 BANCO SANTANDER S.A.
11/02/2020 TLGO.MC Acquisition 304 5.93 BANCO SANTANDER S.A.
11/02/2020 TLGO.MC Acquisition 307 5.93 BANCO SANTANDER S.A.
11/02/2020 TLGO.MC Acquisition 359 5.93 BANCO SANTANDER S.A.
11/02/2020 TLGO.MC Acquisition 550 5.93 BANCO SANTANDER S.A.
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14/02/2020 TLGO.MC Acquisition 389 6.10 BANCO SANTANDER S.A.
14/02/2020 TLGO.MC Acquisition 436 6.10 BANCO SANTANDER S.A.
14/02/2020 TLGO.MC Acquisition 1,367 6.10 BANCO SANTANDER S.A.
14/02/2020 TLGO.MC Acquisition 285 6.10 BANCO SANTANDER S.A.
14/02/2020 TLGO.MC Acquisition 1,460 6.10 BANCO SANTANDER S.A.
14/02/2020 TLGO.MC Acquisition 708 6.10 BANCO SANTANDER S.A.
14/02/2020 TLGO.MC Acquisition 903 6.10 BANCO SANTANDER S.A.
14/02/2020 TLGO.MC Acquisition 77 6.10 BANCO SANTANDER S.A.
14/02/2020 TLGO.MC Acquisition 716 6.10 BANCO SANTANDER S.A.
14/02/2020 TLGO.MC Acquisition 572 6.10 BANCO SANTANDER S.A.
14/02/2020 TLGO.MC Acquisition 1,432 6.10 BANCO SANTANDER S.A.
14/02/2020 TLGO.MC Acquisition 4,324 6.10 BANCO SANTANDER S.A.
14/02/2020 TLGO.MC Acquisition 1,500 6.10 BANCO SANTANDER S.A.
14/02/2020 TLGO.MC Acquisition 1,000 6.10 BANCO SANTANDER S.A.
14/02/2020 TLGO.MC Acquisition 992 6.06 BANCO SANTANDER S.A.
14/02/2020 TLGO.MC Acquisition 848 6.06 BANCO SANTANDER S.A.
14/02/2020 TLGO.MC Acquisition 394 6.08 BANCO SANTANDER S.A.
14/02/2020 TLGO.MC Acquisition 279 6.08 BANCO SANTANDER S.A.
14/02/2020 TLGO.MC Acquisition 1,676 6.08 BANCO SANTANDER S.A.
14/02/2020 TLGO.MC Acquisition 984 6.09 BANCO SANTANDER S.A.
14/02/2020 TLGO.MC Acquisition 989 6.09 BANCO SANTANDER S.A.
14/02/2020 TLGO.MC Acquisition 419 6.09 BANCO SANTANDER S.A.
14/02/2020 TLGO.MC Acquisition 1,034 6.09 BANCO SANTANDER S.A.
14/02/2020 TLGO.MC Acquisition 370 6.09 BANCO SANTANDER S.A.
14/02/2020 TLGO.MC Acquisition 1,000 6.09 BANCO SANTANDER S.A.
14/02/2020 TLGO.MC Acquisition 218 6.09 BANCO SANTANDER S.A.
14/02/2020 TLGO.MC Acquisition 1,129 6.09 BANCO SANTANDER S.A.
14/02/2020 TLGO.MC Acquisition 592 6.09 BANCO SANTANDER S.A.
14/02/2020 TLGO.MC Acquisition 405 6.09 BANCO SANTANDER S.A.
14/02/2020 TLGO.MC Acquisition 1,602 6.09 BANCO SANTANDER S.A.
14/02/2020 TLGO.MC Acquisition 473 6.11 BANCO SANTANDER S.A.
14/02/2020 TLGO.MC Acquisition 474 6.11 BANCO SANTANDER S.A.
14/02/2020 TLGO.MC Acquisition 155 6.11 BANCO SANTANDER S.A.
14/02/2020 TLGO.MC Acquisition 31 6.11 BANCO SANTANDER S.A.
14/02/2020 TLGO.MC Acquisition 263 6.11 BANCO SANTANDER S.A.
14/02/2020 TLGO.MC Acquisition 1,341 6.12 BANCO SANTANDER S.A.
Total 220,136



