


Message from the CEO



2019 highlights: financial targets exceeded
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Key Financial Indicators: 2016-2019

7,0%

12,0%

17,0%

50

150

250

▪

▪

▪

▪

▪

▪

▪

▪

▪



▪

▪

Key financial metrics
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Solid revenue performance continued in 2019
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RevPAR growth fully explained by ADR



Focus on market share and quality
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Revenue performance by markets
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2019 EBITDA(1) increased +12% and margin reached 17.1% 
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Significant improvement in Net Recurring Income
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Cash Flow Evolution
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Strong deleverage achieved
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Undrawn RCF €250m



IFRS 16: Impact of new accounting standard from 01/01/2019
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2019: a record year beating Guidance



Minor Integration

▪

▪

▪

▪

▪

o

o

▪

o

▪

o

o

o

o



▪

•

•

▪

▪



▪

•

•

•

Solid revenue performance continues in Q4 2019
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Revenue performance by markets
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RevPAR growth fully explained by ADR



Significant improvement in Net Recurring Income
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