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TO THE SPANISH SECURITIES AND EXCHANGE COMMISSION  

DISCLOSURE OF OTHER RELEVANT INFORMATION 

 

Following article 17 of Regulation (EU) 596/2014 on Market Abuse and articles 227 and 
228 of Law 6/2023, dated 17 March, on the Securities’ Market and Investment Services, 
and other applicable legislation, CIE Automotive, S.A. (the “Company”) makes public 
that on the date hereof the Annual General Shareholders’ Meeting has been held at 
first call and that the resolutions attached to the present communication have been 
approved. 
 

Bilbao, 7 May 2025. 

Jose Ramón Berecibar Mutiozábal 
Secretary to the Board of Directors 
  



 

 

CIE AUTOMOTIVE, S.A. 

ANNUAL GENERAL SHAREHOLDERS’ MEETING 

7 May 2025 

ATTENDANCE QUORUM 

On 7 May 2025 the Company’s Annual General Shareholders’ Meeting has been held 
at first call, having attended personally (in person or by means of mail-in voting in 
accordance with article 14.7 of the Regulation of the Shareholders’ Meeting) 52 
shareholders, holders of 24,144,941 shares, representing 6,036,235.25 euros of the share 
capital, that is, 20.153% of the same; and represented 314 shareholders, holders of 
78,361,091 shares, representing 19,590,272.75 euros of the share capital, that is, 65.406% 
of the same. 

Therefore, the attendance, personal or by proxy, was of 366 shareholders, holders of 
102,506,032 shares, representing 25,626,508 euros of the share capital, that is, 85.559% 
of the same. All of the foregoing with reference to the voting shares of the Company. 

  



 

 

CIE AUTOMOTIVE, S.A. 

ANNUAL GENERAL SHAREHOLDERS’ MEETING 

7 May 2025 

VOTING RESULTS 

The following chart shows votes in favor, against and abstentions with respect to each 
of the items in the agenda of the Annual General Shareholders’ Meeting held on 7 May 
2025. 

ITEM % IN FAVOR % AGAINST % ABSTENTION 
FIRST 99.922864% 0.000004% 0.077132% 
SECOND 98.727523% 1.049686% 0.222791% 
THIRD 99.997383% 0% 0.002617% 
FOURTH 99.750133% 0.247248% 0.002619% 
FIFTH 99.765607% 0.231857% 0.002536% 
SIXTH 80.308452% 19.688505% 0.003043% 
SEVENTH 99.750014% 0.247369% 0.002617% 
EIGHTH 99.997101% 0.000363% 0.002536% 
NINTH 80.912137% 18.827352% 0.260511% 
TENTH 99.861324% 0.000119% 0.138557% 
ELEVENTH 99.861431% 0% 0.138569% 

 
  



 

 

CIE AUTOMOTIVE, S.A. 

ANNUAL GENERAL SHAREHOLDERS’ MEETING 

7 May 2025 

RESOLUTIONS PASSED BY THE ANNUAL GENERAL SHAREHOLDERS’ MEETING 
 

 
FIRST.   Examination and approval, where applicable, of the annual 

accounts and management reports of CIE Automotive, S.A. and its 
consolidated group of companies for the year 2024.   

Approve the annual accounts (balance sheet, profit and loss statement, statement of 
changes in equity, cash flow statement and notes to the annual accounts) and 
individual and consolidated directors' report for the year ended December 31, 2024. 

SECOND. Approval of the management of the Board of Directors. 

Approve the management of the Company's Board of Directors during the year ended 
December 31, 2024. 

THIRD Approval of the proposal for the allocation of the profits (losses) 
corresponding to 2024. 

Approve the proposed allocation of the profits (losses) for the year ended December 
31, 2024, as follows: 

 Thousands of Euros 
(€) 

- To Interim Dividend 55,111 

- To Supplementary Dividend 55,111 

Total Dividends 110,222 

- To Voluntary Reserves 12,208 

TOTAL PROFIT (LOSS) COMPANY 122,430 

CONSOLIDATED GROUP PROFIT (Thousands of Euros) 362,957 



 

 

 

Consequently, in relation to the proposed distribution of dividends, having paid on 
January 8, 2025 an interim dividend out of the profits for 2024 in the amount of 0.46 
euros gross per share entitled to receive dividends, it is resolved to propose as a 
supplementary dividend the payment to each of the Company's outstanding ordinary 
shares (excluding, therefore, the shares held as treasury shares by the Company on 
the date of payment of the aforementioned supplementary dividend, if applicable) of 
an amount of 0.46 euros gross per share, which -if approved- will be paid on July 15, 
2025.  

FOURTH.  Examination and approval of the consolidated non-financial 
information statement and sustainability information of CIE 
Automotive S.A. and its subsidiaries for 2024.  

Approve the consolidated statement of non-financial information and information on 
sustainability for the year ended December 31, 2024, which is an integral part of the 
consolidated directors' report for the aforementioned year. 

FIFTH. Cancellation of the authorization granted by the General Meeting 
of May 8, 2024, authorizing the Board of Directors to proceed with 
the derivative acquisition of treasury shares, directly or through 
group companies, in accordance with Articles 146 and 509 of the 
Companies Act, reducing the share capital to redeem treasury 
shares and delegating to the Board the necessary powers. 

1. To cancel the resolution adopted by the General Meeting on May 8, 2024 to 
authorize the Company, directly or through any of its subsidiaries, for a 
maximum of five (5) years from the date of this General Meeting, to acquire, 
at any time and as many times as it deems appropriate, shares of CIE 
Automotive, S.A., by any means permitted by law, including against profits for 
the year and unrestricted reserves, all in accordance with Article 146 and 
related provisions of the Companies Act.  

2. To cancel the resolution adopted by the General Meeting on May 8, 2024 to 
the extent not executed, to authorize the Company to proceed to dispose to 
any third parties or to subsequently redeem any treasury shares acquired by 
virtue of this authorization or the authorizations made by previous General 
Meeting, all in accordance with Article 146 and related provisions of the 
Companies Act, as well as to delegate to the Board of Directors the approval 
and terms of the execution of the resolutions to dispose of the treasury shares 
held by the Company at any given time. 



 

 

3. To approve the terms and conditions of these acquisitions, which will be as 
follows:  

(a) The par value of the shares acquired directly or indirectly, added to the 
par value of the shares already held by the acquiring company and its 
subsidiaries and, if applicable, by the parent company and its 
subsidiaries, must not exceed ten percent (10%) of the share capital of 
CIE Automotive, S.A., in compliance in all cases with the limitations 
established for the acquisition of treasury shares by the regulatory 
authorities of the markets where the shares of CIE Automotive, S.A. are 
admitted to trading.  

(b) That the acquisition, including the shares that the company, or a 
person acting in their own name but on behalf of the company, had 
previously acquired and held in a portfolio, does not have the effect 
that the equity is less than the share capital plus the legal or statutory 
reserves that are not available. For these purposes, equity will be 
deemed to be the amount classified as such in accordance with the 
criteria for the preparation of the annual accounts, less the amount of 
the profits directly allocated thereto, and increased by the amount of 
the uncalled subscribed share capital, as well as the amount of the par 
value and the share premiums of the subscribed capital recorded for 
accounting purposes as liabilities.  

(c) The acquisition price must not be less than the nominal price or ten 
percent (10%) higher than the listed price of the shares on the date of 
acquisition or, in the case of derivatives, on the date of the contract 
giving rise to the acquisition. Transactions for the acquisition of 
treasury shares must be carried out in accordance with the rules and 
customs of the securities markets. 

d) A restricted reserve equivalent to the amount of treasury shares 
computed in assets should be established in equity. This reserve must 
be maintained until the shares are disposed of.  

4. To expressly authorize the Company so that the shares acquired in use of this 
authorization may be used in whole or in part for delivery to the workers, 
employees or directors of the Company, when there is a recognized right, 
either directly or as a result of the exercise of option rights held by them, for 
the purposes laid down in the last paragraph of Article 146.1(a) of the 
Companies Act.  



 

 

5. To reduce the share capital in order to redeem the treasury shares of CIE 
Automotive, S.A. that it may hold on its balance sheet, with a charge to profits 
or free reserves and for the amount that may be appropriate or necessary at 
any given time, up to the maximum treasury shares existing at any given time.  

6. To delegate to the Board of Directors the execution of the foregoing resolution 
to reduce capital, who may carry it out one or more times and in a deadline of 
five (5) years from the date of this General Meeting, carrying out such 
formalities, procedures and authorizations as may be necessary or required 
by the Companies Act and other applicable provisions and, in particular, it is 
delegated so that, in the term and limits established for such execution, it may 
set the date(s) of the specific capital reduction(s) its opportunity and 
convenience, taking into account the market conditions, the share price, the 
economic and financial situation of the Company, its cash flow, reserves and 
outlook of the Company and any other aspect that may influence such 
decision; to specify the amount of the capital reduction; to determine the 
destination of the amount of the reduction, either to a restricted reserve or to 
freely distributable reserves, providing, where applicable, the guarantees and 
complying with the legal requirements; to adapt Article 4 of the Company 
Bylaws to the new figure of the share capital; to request the delisting of the 
redeemed securities and, in general, to adopt such resolutions as may be 
necessary for the purposes of such redemption and subsequent capital 
reduction, designating the persons who may intervene in its formalization. 

It is noted for the record that a report justifying the proposal presented here has been 
prepared by the directors. 

SIXTH. Appointment of Mr. Vinod Sahay as a member of the Company's 
Board of Directors as proprietary director. 

At the proposal of the Board of Directors, with the favorable report of the Appointments 
and Remuneration Committee, to appoint Mr. Vinod Sahay as a director of the 
Company for the statutory term of four (4) years with effect from the date of adoption 
of this resolution, with the status of proprietary director. 

It is hereby noted that the reports issued by the Appointments and Remuneration 
Committee and by the Board of Directors were made available to the shareholders at 
the time the General Meeting was called. 



 

 

SEVENTH. Setting the maximum amount of the remuneration of directors in 
their condition as such for the current year. 

The directors' remuneration policy establishes a fixed annual allowance payable 
exclusively in favor of those non-executive directors who have a special dedication to 
the Company, i.e., (i) the Chairman of the Board of Directors, and (ii) the independent 
directors. In this regard, to set the maximum aggregate amount of this remuneration 
for the year ended December 31, 2025 at €2,000,000. 

In accordance with the current directors' remuneration policy, it will be left to the 
discretion of the Board of Directors to establish the frequency with which the annual 
allowance is paid and, except as provided in this section and in Article 24 of the Bylaws, 
respecting the freedom of configuration reserved by law to the Board of Directors. The 
Board will be responsible for setting the final amount in accordance with the 
maximum amount approved and distributing it among the Chairman and the 
independent directors as it deems most appropriate in accordance with the current 
directors' remuneration policy. 

It is hereby noted that this proposal has received a favorable report from the 
Appointments and Remuneration Committee. 

EIGHT.  Examination and approval, where applicable, of the formulation of a 
voluntary partial public offer for the acquisition of shares of the 
Company.  

1. To approve the formulation by the Company of a partial voluntary public offer 
for its own shares (the “Offer”), at a price of €24 per share (the “Offer Price”) 
and under the other terms and conditions set forth by the Board of Directors of 
the Company at its meeting on March 20, 2025 and set forth in the prior 
announcement published on the same date, all of the above in accordance 
with Article 13 of Royal Decree 1066/2007 of July 27 on the regime for public 
takeover bids (“Royal Decree 1066/2007”) and, accordingly and by means of 
this resolution, to ratify—where necessary—all the actions carried out by the 
Company to date in this regard and to consider the condition of the approval 
of the formulation of the Offer by the Company's General Meeting to have been 
fulfilled. It is expressly stated that the Offer is subject to the mandatory 
authorization of the Spanish Securities and Exchange Commission (“CNMV”). 

The Offer will meet the following conditions: 

(i) The purpose of the Offer is to provide all shareholders of the Company, 
on equal terms, an additional liquidity opportunity beyond that 



 

 

provided by the operation of the stock exchanges where the Company's 
shares are listed. Accordingly, it is noted that, when deemed 
reasonable, possible and appropriate according to the conditions of the 
stock market at any given time, the Treasury shares acquired will be 
subject to orderly placement by the Company, in whole or in part, on 
one or more occasions, and by the procedure and under the conditions 
(including the placement price) that the Board of Directors deems 
appropriate. 

(ii) The Offer will be for all shareholders of the Company and will extend to 
the acquisition of a maximum of 11,591,517 shares of CIE, representing 
9.675% of its total share capital. The Offer will not be directed at the 
treasury shares held in the company's own portfolio, which will remain 
immobilized until the completion of the Offer. After deducting the own 
shares held in treasury, which will be immobilized, the Offer will 
effectively target 119,717,772 shares of CIE, representing 99.925% of the 
share capital and voting rights of the Company, and extends to the 
maximum number of shares of the Company indicated above. 
Consequently, considering the Offer Price, it will amount to a maximum 
aggregate amount of €278,196,408. 

(iii) If the total number of values included in the acceptance statements 
exceeds the maximum limit of the Offer, the settlement of the operation 
will apply the pro-rata system provided for in Article 38.1 of Royal Decree 
1066/2007. 

(iv) The Offer will be made exclusively in the Spanish market and will be for 
all shareholders who are holders of the Company's shares (other than 
those held in treasury), regardless of their nationality or place of 
residence. 

(v) The Offer will be made as a sale and the Offer Price will be paid in full in 
cash. The obligation to pay the aggregate price of the Offer will be 
guaranteed in accordance with Article 15 of Royal Decree 1066/2007. 
The terms of the Offer will be identical for all the shares of the Company 
to which it applies. 

(vi) The deadline for the acceptance of the Offer will be determined by the 
Board of Directors, with a minimum limit of fifteen days and a maximum 
limit of seventy days as provided in Article 23.1 of Royal Decree 
1066/2007. 



 

 

(vii) If the Company were to make any distribution of dividends, reserves, or 
share premium, or any other distribution to its shareholders from the 
date of the prior announcement of the Offer, whether ordinary or 
extraordinary, interim or complementary, the Offer Price would be 
reduced by the gross amount per share of the distribution, provided 
that the date of publication of the Offer results in the stock exchange 
bulletins coincided with or was after the ex-dividend date for such 
distribution. 

2. To delegate to the Board of Directors, with express powers of substitution and 
sub-delegation, even when it incurs in the legal figure of self-contracting, 
multiple representation or there is a conflict of interests, so that, interpreting 
the resolutions passed at this General Meeting, it may carry out as many 
actions and sign as many public or private documents as may be necessary 
or simply convenient to promote, process and complete the Offer in its entirety, 
as well as to ratify—where necessary—the powers already granted for this 
purpose by the Board of Directors, including, but not limited to, the following: 

(a) To sign and send to the CNMV as many communications as may be 
necessary, as well as to formalize as many documents as may be 
necessary or convenient in accordance with applicable legislation to 
comply with the information on the terms of the Offer and the complete 
processing thereof and, in particular, to appear before the CNMV and 
submit the appropriate request for authorization of the Offer and any 
additional documentation or information required by the CNMV, or 
required in accordance with the provisions of the applicable 
regulations, for the verification and registration of the prospectus 
explaining the Offer and, in general, for the successful completion of the 
transaction. 

(b) To fulfil this agreement by determining the remaining terms and 
conditions of the Offer in all matters not expressly provided for in this 
document, in particular, the determination of the deadline for 
acceptance of the Offer and, if necessary or convenient, to review and 
adjust the Offer Price as provided here, including the adaptation of the 
content of this resolution to meet the requirements, even if not formal, 
of the CNMV, the Commercial Registry or any public or administrative 
authority or registry. 

(c) To draw up, sign and file the prospectus of the Offer and its annexes in 
accordance with Royal Decree 1066/2007, assuming, where applicable, 



 

 

on behalf of the Company, the responsibility for the content of the 
prospectus and providing such additional details and information as 
may be necessary until its authorization by the CNMV, together with 
such documentation or requests as such process may require, 
including drawing up, signing and filing any documents amending or 
supplementing the initial prospectus, all in accordance with securities 
market legislation and the requirements of the CNMV, if any.  

(d) To carry out all necessary or appropriate actions or statements before 
the CNMV or any competent authority for the successful completion of 
the Offer, with the power to assume commitments and make 
statements that are necessary or deemed appropriate for these 
purposes, with the broadest powers to do so. 

(e) To publish as many announcements related to the Offer as necessary 
or convenient and, in particular, draw up, sign, and publish the prior 
announcement of the Offer in accordance with Royal Decree 1066/2007. 

(f) To designate the securities company or companies (or agency or 
agencies) that are to intervene on behalf of the Company in the 
management, intermediation, and settlement of the Offer, as well as 
designate, if necessary or convenient, one or more independent experts 
to prepare one or more valuation reports of the Company's shares, 
appoint financial, legal, and other advisors, and enter into any contracts 
with such independent experts. 

(g) To request the immobilization of the shares of the Company held by the 
Company itself and grant for this purpose the necessary or convenient 
public and private documents, until the issuance of the corresponding 
certificate of legitimacy. 

(h) To modify, suspend, or cancel, as may be necessary or convenient, the 
liquidity contract signed with JB Capital Markets, S.V., S.A. 

(i) To draw up, subscribe, and submit the documents that are necessary 
or convenient for obtaining, constituting, modifying, and, where 
applicable, extending the guarantee that ensures compliance with the 
obligations arising from the Offer. To request partial reductions of the 
guarantee, where applicable, as well as its clearance, including by way 
of example the withdrawal of said guarantee once the Offer has been 
settled and prior approval from the CNMV for this purpose. To grant the 



 

 

counter-guarantee documents that are necessary and open and 
operate the current accounts that are necessary for this purpose.  

(j) To sign, where applicable, the financing contracts that may be 
necessary or convenient, under the terms and clauses that the 
attorney-in-fact freely establishes in relation to the guarantee provided 
in the previous section, as well as to establish and cancel real and 
personal guarantees, including, where applicable, the pledge on the 
shares acquired in the Offer. In the case of financing contracts already 
signed, to make disbursements in the terms that may be necessary or 
convenient, even novating them if required or appropriate for that 
purpose. 

(k) To withdraw from the Offer, and to waive any of its conditions in the 
cases in which it is legally possible and in the Company's interests. 

(l) To sign the opening contract with the agent entity of the Offer for as 
many securities and cash accounts as necessary or convenient for the 
intervention and settlement of the Offer and to operate such accounts.  

(m) To draw up, execute, sign and, where applicable, certify any type of 
document as part of the Offer. 

(n) To carry out all actions that may be necessary or convenient to obtain 
all permits, authorizations and consents required for the successful 
completion of the Offer, including authorizations from any authority 
competent in relation to the Offer, whether national or supranational, in 
accordance with applicable Spanish and foreign legislation.  

(o) To appear before any official body to carry out as many actions or 
formalities as may be necessary for the success of the Offer. In general, 
to carry out all the acts or formalities as may be necessary or advisable 
before the CNMV, the Stock Exchange Governing Companies 
(Sociedades Rectoras de las Bolsas de Valores), Stock Exchange 
Company (Sociedad de Bolsas), Sociedad de Gestión de los Sistemas 
de Registro, Compensación y Liquidación de Valores, S.A. (Iberclear), 
and before any other public or private, national, supranational or 
foreign body, agency, entity or registry, signing for such purpose the 
public or private documents that may be necessary or convenient for 
the complete execution of the Offer, in particular, it may determine, 
clarify, specify, modify and interpret its content in all matters not 
provided for in the above resolutions, including modifying the wording 



 

 

in those aspects that may be necessary in order to adjust its text and 
contents to any non-binding legislative modifications or 
recommendations that may occur between the date of adoption of the 
resolution and the date of its presentation or registration in any public 
registry, and the qualifications that may be made on these documents 
by any of the aforementioned authorities and agencies or any other 
competent authorities, formalizing the additional documents that may 
be required in this regard, as well as correcting any defects, omissions 
or errors that may be highlighted by the CNMV, the Commercial Registry 
or any other public or administrative authority or registry. 

(p) In general, to carry out the actions and execute the public or private 
documents that may be necessary or convenient, in the opinion of the 
attorney-in-fact, for the success of the Offer.  

(q) To appear before a Notary Public and delegate all or part of these 
powers of attorney to other persons or attorneys-in-fact who act jointly 
and severally on the Company's behalf. 

NINETH. Submission of the Annual Report on the Remuneration of the 
Directors of CIE Automotive, S.A. to the General Meeting for 
consultation purposes. 

The Company's Board of Directors at its meeting held on February 26, 2025, following 
a report from the Appointments and Remuneration Committee, has prepared the 
Annual Report on Directors' Remuneration for the purposes laid down in Article 541 of 
the Companies Act. 

In accordance with the aforementioned precept, this Annual Report on Directors' 
Remuneration is submitted to a vote, on a consultative basis and as a separate item 
on the agenda. 

TENTH. Delegation of powers for the execution of the foregoing 
resolutions. 

To empower all members of the Board of Directors and, in particular, the Chairman 
and the Secretary (non-director) of the Board of Directors, with express power of sub-
delegation, so that any of them, jointly and severally, may carry out as many acts as 
may be necessary or appropriate for the execution, implementation, effectiveness 
and successful completion of the resolutions adopted and, in particular, for the 
following acts, without limitation: 



 

 

a) to appear before a notary public and execute on behalf of the Company any 
public deeds as may be necessary or advisable in connection with the 
decisions adopted by the General Meeting, and may appear, as the case may 
be, before the corresponding Commercial Registry or before any other 
registries and carry out such acts as may be necessary or advisable for the 
effective registration of the decisions adopted by the General Meeting; 

b) to clarify, specify, correct and complete the decisions adopted and resolve any 
doubts or aspects that may arise, correcting and completing any defects or 
omissions that may prevent or hinder the effectiveness or registration of the 
corresponding decisions; 

c) to take such resolutions as may be necessary or required for the execution and 
implementation of the decisions adopted, and to execute any public and 
private documents and carry out any acts, legal transactions, contracts, 
declarations and operations as may be appropriate for the same purpose; and 

d) to grant any other public or private documents that may be necessary or 
appropriate for the execution, implementation, effectiveness and successful 
completion of all resolutions adopted by the General Meeting, without any 
limitation whatsoever. 

ELEVENTH. Approval of the minutes of the meeting. 

To approve the minutes of the meeting.  

 


