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In compliance with the provisions of Article 227 of Law 6/2023, of March 17, of the Securities Market and 

Investment Services, TSK Electrónica y Electricidad, S.A. (“TSK” or the “Company”) hereby reports the 

following: 

OTHER RELEVANT INFORMATION 

 

With reference to the news published today in the media regarding the legal proceedings initiated in the 

United Kingdom between two international banks in connection with the attempted enforcement of certain 

guarantees relating to the Temane Combined Cycle Power Plant project in Mozambique, following the 

termination of the EPC contract at TSK's initiative, the Company hereby informs that: 

• TSK is not a party to such legal proceedings. 

• Following the attempted enforcement of the guarantees in April 2025, and in order to protect its rights, 

TSK, after seeking interim measures before the ordinary courts of Madrid, commenced arbitration 

proceedings before the ICC in London. The arbitration award is not expected until late 2027 or early 2028. 

• The enforcement of these guarantees was stayed in Spain by a Court in Madrid in April 2025 by means of 

an interim measures order, which was upheld in February 2026 until the final resolution of the underlying 

arbitration proceedings commenced before the ICC in London. Consequently, TSK is not required to make 

any payment under these guarantees.  

• Notwithstanding the commencement of the ICC arbitration proceedings, TSK has been working with the 

client over recent months with a view to reaching an amicable settlement satisfactory to both parties, the 

potential outcome of which would not result in a significant adverse impact. 

 

Gijón, 14 October 2026 


