TALGO, S.A. (“Talgo” or the “Company”, indistinctly), in accordance with the provisions of Article

227 of Law 6/2023 of 17 March on Securities Markets and Investment Services, and related
regulations, hereby discloses the following:

OTHER RELEVANT INFORMATION

Following the communication of other relevant information published on January 15, 2026, with
registration number: 38528, relating to the resignation of the director Mr. Gonzalo Urquijo Fernandez
de Araoz as director, and in order to comply with the provisions of Recommendation 24 of the Code
of Good Governance of Listed Companies, Talgo informs that the reasons that justify the resignation
of the outgoing director are of a strictly personal nature as he has communicated by means of a letter
addressed to the Company.

Madrid, 16 January 2026
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