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Disclaimer ACS,

"his document and any related conference call or webcast (including any related Q&A session) has been prepared by ACS, Actividades de Construccion y Servicios, S.A. (hereinafter “ACS” or “the Company”, and in conjunction with its subsidiaries
the “ACS Group”) exclusively for been used during the presentation of the Capital Markets Day. The Company does not assume any liability for the content of this document or any related call or webcast if used for any different purpose.

'he present document may contain forward-looking statements, opinions and information (hereinafter, the “Statements”) relating to the ACS Group (hereinafter, the "Company" or "ACS").

‘hese Statements may include financial forecasts and estimates or statements regarding plans, objectives and expectations regarding matters, such as the customer base and its evolution, growth of the different business lines and of the global
business, market share, possible acquisitions, divestitures or other transactions, the outcome of recently completed transactions, the Company’s results and its operations, including its environmental, social and governance commitments and
targets. The Statements can be identified, in certain cases, through the use of words such as “target”, “forecast”, "expectation”, "anticipation”, “aspiration”, "purpose", "belief" “may”, “will”, “would”, “could”, “plan”, “project” or similar expressions or

variations of such expressions.

In any case, these Statements do not intend to be exhaustive, nor have been verified by third parties or audited, therefore, ACS's opinions and aspirations with respect to future events should be considered indicative, provisional and only for
llustrative purposes. For this reason, these Statements do not represent, by their own nature, any guarantee of future fulfilment or profitability, and are subject to risks and uncertainties that could cause the final developments and results to
materially differ from those expressed or implied by such Statements. These risks and uncertainties include those identified in the documents containing more comprehensive information filed by ACS with the different supervisory authorities of the
securities markets in which its shares or other subsidiaries’ shares are listed and, in particular, the Spanish National Securities Market Commission (CNMV) and the Federal Financial Supervisory Authority Bafin.

Except as required by applicable law, ACS does not assume any obligation to publicly update the Statements to adapt them to events or circumstances taking place after the date hereof, including changes in the ACS’s Group business, changes in
its business development strategy or any other circumstances.

This document and any related conference call or webcast (including any related Q&A session) may contain summarised, non-audited or non-IFRS financial information (including information referred to as “organic” and “underlying”). Therefore,
should not be considered a substitute for audited financial information presented in accordance with IFRS. The Company’s non-IFRS financial measures may differ from similarly tited measures used by other companies. In addition, there are
material limitations associated with the use of non-IFRS financial measures since they exclude significant expenses and income that are recorded in the Company’s financial statements. Information related to Alternative Performance Measures
(APM) used in this presentation will be included in ACS’s condensed consolidated interim financial statements and consolidated interim management report for the six-month period ended June 30, 2024, which will be submitted to the CNMV.

Neither this document nor any related conference call or webcast (including any related Q&A session) nor any of their contents constitute an offer to purchase, sale or exchange any security, a solicitation of any offer to purchase, sale or exchange
any security, or a recommendation or advice regarding any security, or a solicitation for any vote or approval in any other jurisdiction.

This document and any related conference call or webcast (including any related Q&A session) may include data or references to data provided by third parties. Neither ACS, nor any of its administrators, directors or employees, either explicitly or
implicitly, guarantees that these contents are exact, accurate, comprehensive or complete, nor are they obliged to keep them updated, nor to correct them in the case that any deficiency, error or omission were to be detected. Moreover, In
reproducing these contents by any means, ACS may introduce any changes it deems suitable, may omit partially or completely any of the elements of this document, and in case of any deviation between such a version and this one, ACS assumes
no liability for any discrepancy.
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Welcome to our Capital Markets Day

Our
* management
team

Vision for
the future




infrastructure management player
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Internationallv recoanized excellence

ENR 0P TOP 2

Infrastructure: Highways, Infrastructure: Telecom & electronics
airports, rail, bridges, mining,
chemicals, pharma, data centers Building: Government

Building: Green building, BHET,
sports, commercial

Concessions: Greenfield
developer & brownfield operator

1: Biopharma, Healthcare and Education
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Leader in large and
stable engineering,

@® North America

construction & infra 4 e

© Europe

markets B 35.7€Bn [7] ° o
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Strong cash generation
and arowth momentum

+10.3% = 73.5€n | 2.6 €Bn

Revenue growth in Backlog, revenue visibility Cumulative Net Operating
2023 (FX adj.) for next ~2 years Cash Flow in last 3 years




Attractive

shareholder returns Investment grade

+40% BBB-

2 yr Annualized Total Rating
Shareholder Return
Industry leader




One Group across
3 business lines

ACS,

ACTIVIDADES DE CONSTRUCCION Y SERVICIOS

Integrated Engineering &
Solutions Construction

Simplified structure with

increased operational integration

Extends our leadership in core infrastructure assets
to innovative projects driven by high-tech and
digital, energy transition, sustainable mobility and
critical minerals

Our global reach and local roots, combined with our
expertise, make us the partner of choice

Enhances our cross-selling and operational
synergies within ACS Group and strengthens our
supply chain, global engineering network and
systems, helping us achieve economies of scale




3 business lines span the entire
infrastructure value chain

PBT’
Integrated Solutions ) @ Infrastructure > Engineering & Construction >

High-value engineering-led services Developer, investor, operator and Civil construction for large projects,

across industries ' maintainer of large infrastructure assets |  differentiated by our superior technical
resources, skills, and know-how

» High-tech and Digital, Energy Transition, . : :
Sustainable Mobility, Critical minerals, Greenfield and brownfield projects

BHE2 and Social Infrastructure - Largest international toll road operator Large scale civil engineering

. g :  Bridges
: : » Diversified greenfield developer of core
Comprehensive offering infra (e.g., toll and rail roads, social infra) * Roads and tunnels

* Engineering, project . Expanding towards next generation ’ » Airports and ports

management, supply chain and infrastructure . Railways
procurement services

Long-term value and stable revenues * Dams

-

4:&
1. Share of ACS Group 2023 PBT (Profit Before Tax) from conti;'ﬁu\bd operations excluding extraordinary results and HQ & Non-qore business. 2. Biopharma, Healthcare and Education
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One fully integrated group with
leadina local teams and brands

( Integrated Solutions > ( Infrastructure > ( Engineering & Construction >

. abertis k IRIDIUM FLATIRON -
Turner £ CIMIC S IR DRAGADOS

A
HOCHTIEF ¢'PACIFIC

PARTNERSHIPS EUROPE




Tumer .- €16.2bn €25bn €416 mn

Since 1902 Figures

Revenue Backlog PBT

LeaderShip In US | Expanding In digital' tech & Energy - #1 engineering-led integrated solutions

Revenue (%) Backlog' (%) ﬁ company in the US, present in 47 states
’ with local offices

Public/Justi , : : .
Airports & SOGRIUSIICS ~+ De-risked & dynamic business model,

other Transport <4\ 6% , ° with ~100% of contracts under
Biopharma, Healthcare |

349 2 e dcR o Collaborative Delivery Models
. ~ * Robust business with >100% cash
C [
il 15% y4S | conversion in the last decade and 6%
YoY revenue growth since 2017

» Expanding in high value-added services

- such as supply chain management
Digital & Tech,

Energy Transition

= BaCk""-dé“'Y'-inQ'__,_ des projects in final engineering phase
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Integrated Solutions APAC

#CIMIC 20 €8.1 bn €20bn €302 mn

e 295 maes Revenue Backlog PBT

Leaders in Australiaand NZ Expanding in energy transition

Revenue (%) and critical minerals
Backlog (%)

» Largest Australasian player providing
engineering-led integrated solutions
and critical mineral-related services

Sustainable Mobility » Solid growth fundamentals:

Critical Minerals population growth, megaprojects,

Australia & New Processing energy transition, and on-shoring
Zealand Energy

Transition Natural Resources ~ + Disciplined approach with focus on
low risk and alliance-style contracting
models

America -~ BHE & Social Infra’
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Transportation & Defense

Note: Thiess revenues not consolidated Note: Considers 50% of Thiess backlog

—

 1.0perational PBT at spot rate 0.613. 2. BHE: Biopharma, Healthcare, and Education - <
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Infrastructure | Brownfield

=abertis 2 €3.9bn €160 bn €8.9 bn

Since 2003 ESmes EBITDA EBITDA Backlog Portfolio fair value

Well-diversified portfolio Consistently outperforming GDP+CPI .+ 7% EBITDA growth expected, covered

EBITDA (%) YoY like-for-like growth, 2014-2023 (%) by organic cash flows with no need for
‘ future M&A

» Strong deleverage over time enabled by
€160 bn EBITDA backlog, sustaining an
investment grade rating of BBB-/BBB

» Ability to maintain at least €600 mn
annual dividends until 2038 and
growing thereafter

s o W ~ + Dividends support a €8.9bn current
L L% North , . portfolio valuation with a DDM at 8.5%,
_ America' - GDP+CP] Abertis EBITDA ~ before any upside from extensions and
growth - value accretive M&A

~1.North America including Mexico
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-
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Infrastructure | Greenfield

E(RIDIUM & HocHTEF )4 €59 bn :€240 bn €2.7 bn

Since 1967 @'PACIFIC Figures Total Project Investment Identified Asset Pipeline Equity Fair Value

PARTNERSHIPS

Diversified in strong - Solid investment in core & new segments =
) . . < » Leading investor and developer of
currency markets Equity to be invested 2024-30 (%) Blaehtntiis

Total Project Investment (%)

_—

* Resilient and proven value creation
. : ; .
— _ Sustainable Mobility bpsmess with an equity IRR of 16.9%
Digital since 2010

28% J Infrastructure

29

» Successful divestment track record
with 2.2x exit multiple

» Driving the development of our growth
vectors in Digital & Tech, Energy
Core Transition and Sustainable Mobility

Infrastructure
11 UK Managed lanes, rall,
| water, industrial, BHE?2

Energy Transition

1 Totaluéu'm“ofp_g)t(g_nt-ia'lfé'abortunities identified 2. BHE: Biopharma, Healthcare, and Education
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Engineering and Construction

& wocumer  DRAGADOS 553 €8,9 bn :€27 bn :€1 64 11

Since 1873 FL"\T'RON | Figures

SEEVE Backlog PBT

Strong position -- Leaders in heavy civil E&C | . .
: » Recognized as Top 3 Transportation
in US and Europe Backlog (%) contractor

Revenue (%) o :
» Civil construction for large, complex

Non-residential _ Social Infra. projects, with differential technical
Building (" 33 5, Energy Transition expertise and know-how

« Local teams across our core markets,
fostering long-term client relationships

Sustainable
Mobility

~* Reduced risk through collaborative
Transportation ~ contracting

» Complementary offering with ACS
Group companies, unlocking synergies
as contractor in key projects




Vision 2030 Be the glolbal !e.ade!' RCLEVAE: [
tomorrow's critical infrastructure

@

.Conso"date Iea.derShlp Engineering-led Engineering
IN OUr core bUSIrIeSS Integrated and construction

Solutions of large

A projects

Infrastructure

Expand our investment and asset development

Digital W and management & Critical

development r0|e in ne)(t and Tech Minerals
aeneration infrastructure Energy

Transition Mobility

Sustainable
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Our priorities | Strong cash generation focus to remunerate our
for 2026 shareholders and increase our long-term value

Continue expanding our services, focused on building
infrastructure of the future, and our geographic reach with the
expanding of Turner in Europe

Continue de-risking our contracting models

Expand our margins by delivering high-value services, with
reinforced engineering capabilities, supply chain and systems

Simplify and integrate across Group to keep increasing synergies
and cross-selling opportunities

- Ensure long-term value and growing dividends from an active
management of our current asset portfolio and pipeline

&

Secure an attractive :
shareholder remuneration

Invest in our growth

vectors to increase our
lona-term value
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2026 Targets +9% annual growth generating cumulative €3.3 - 4
bn operating free cash flow from 24 to 26

Ambitious mid-term goals Firepower to support growth and long-term value
€bn €bn, Cumulative 2024-2026

Balancing investments
20261 and divestments

~ = = . s :r : - Remaining FCF for other M&A
e = 5 i — i orACS Infra equity investments

Revenue 43-48

Potential § | s . =y
divestments | - U g Equity for greenfield investments,

including growth vectors

v,
bEA

Net Profit2 : 0.85-1.0

Abertis capital increase

3 . . ~N | =l . e
Net OCF : 104 oL q Net operating - Thiess acquisition (10%)
- — cash flow

Shareholder >2 0 .
: . Shareholder remuneration
Remuneration t Cum. '24-'26

\

FCF Inflows FCF Allocation

= 1.Considering hie;sﬁ'ﬁ%ac__:_gyisitionfor the uppe_r,ran'ge2.Excluding_eXtra6rﬁdﬂinary results3 Ne Operating Cafsh___FloW" bfos EX, Qpera‘tinhg Leases and W—C"Véfiation. T

e
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Our investment Expanding our investment and development
arowth vectors role in next generation infrastructure

Core o | o : — e :
i ctUre Digital &Tech Energy Transition Sustainable Mobility Critical Minerals

Transport & Industrial Data Centers Renewable Energy Advance Air Mobility : Lithium
Managed lanes, Social / Al & 5G related infra Green Hydrogen Personal Rapid Transit : Other rare earths

Our BHE', Other Battery recycling plants EV charging infrastructure (¢.9., Vanadium, Cobalt
ambition s fALS Nickel)

by 2030 +

Data Centers Renewables Green H2

Target (total €6-12 bn £5-7 01 2-3 GW

:mvestment) 0.5-1 GW 3-5 GW

aCSfauty | €12-18bn _ €12bn | €1-1.5bn | e €0.36 bn

value 2030 ; €3-4 bn €3-5 bn - €2-3 bn - >€1 bn

1. BHE: Biopharma, Healtficare, and Education
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Doubling our value by 2030 by growing in our

Our ambition St AR : ,
core and new vectors, maintaining a high yield

Strong fundamental Expected to double Balancing growth
valuation by 2030 and yield

~14 €bn ~2X >5%

ACS equity fundamental ACS Equity Value growth Current dividend yield
valuation in 2023 2024-2030




hv in v st in A ?

Integrated global player ?2 Increased global infrastructure Pivoting the business
with deep local roots spending driving topline growth towards higher
margins and lower risk

é High free cash flow 5 Balanced capital allocation

’ conversion and double-digit towards growth vectors and
earnings growth shareholder remuneration




Introducing the team that will make this possible

Integrated Solutions

Peter Davoren Christa Andresky
Turner CEO Turner CFO

Juan Santamaria Doug Moss Michael Wright
CIMIC Executive Chairman UGL MD Thiess CEO

José Aljaro Martin D'Uva Nuria Haltiwanger
InfraStrUCture Abertis CEQO Abertis CFO Iridium CEO

- - - Santiago Garcia Richard Grabinski David Parker
Engineering & Construction Dragades CEO Froinn sl Brandos Exaciett

Cristina Aldamiz-Echevarria Martina Steffen

ACS Head of Associates, HOCHTIEF Chief Human
Operations & Sustainability Resources & Sustainability Officer

Emilio Grande
ACSGEO
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