Banesto Banco de Emisiones, S.A.
Dounicilio Social: Gran Via de Hortaleza ne 3
28033 Madrid

C.LF. A-28027274

Madrid, 19 de diciembre de 2011

Comision Nacional del Mercado de Valores
Mercados Primarios

Madrid

Muy Sres. nuestros:

En relacion con las emisiones de warrants realizadas por BANESTO BANCO DE
EMISIONES, S.A. al amparo del Folleto de Base inscrito en los registros oficiales de la
Comisién Nacional del Mercado de Valores con fecha 30 de junio de 2011, con fecha
de emision 7 de julio de 2011, y cuyas Condiciones Finales fueron inscritas en los
registros de dicha Comision con fecha 19 de julio de 2011, por la presente les

informamos de los Precios e Importes de Liquidacién Unitarios de tales emisiones de
warrants.

Para cualqu&er aclaracion que pudieran precisar en relacién con Ia presente

comunicacién, rogamos se pongan en contacto con D. Ignacio Garcia Garnacho (91-
338.97.70).

i{

D. José Francjgto Doncel Razola
Presidente del Consejo de Administracién
Banesto Banco de Emisiones, S.A.



coniza s . SUBYACENTE STRIKE TiPQ NTO. | RATIO C.BOL5A; P.LIAUIDACICR INPORTE
LIGUIDACION

ES0613540XT6  [ACERINDX 15,00 CALL | 16dic-11] 05 |mm2at 9.5060 £.0000
ES06812540x04 ACERINOX 16,00 CALL | 1B.gdic-11 0.5 Ba24z 49,5060 0.0000
ESO613540XV2 [ACERINOX 11,00 PUT | I6-vic.at] 68 Baz43 98,5080 7470
£50813540YJ5 |[BRVA A 9.00 CALL | 18-dic-11 i 88257 5,1500 0,0000
ES0613540YK) JBBVAS A 9,50 CALL | 16-die-11 1 %B 6, 1500 0.0000
ES0613540Y1 1 |[HBVAS.A, 10,00 CALL ] tBfic-11 1 Ba2sa 56,1500 0,0000
ES0E13540¥M |BBVA 5.4, 10,50 CALL | 16-dic-1 1 88260 6,1500 £,0000
ESDO11540YNT [BEVAS A 11,00 CALL | t6-die-11 H Ba2hY 61500 0.0000
ES0813540Y05 |BEVA 5.4 7,60 PUT 16-dic-11 1 80252 5, 150 0.8500
ESOB1I540YP2 {REVA S.A B,00 PUT 16-dle-11 1 BE263 E,1500 1,8500
ESOR1I8407HE  [FOMENTO DE CONSTRUCCIONES Y CONTRATAS 26,00 CALL | 15-dic-13f "n5 [BA281 18,5250 ©,0000
ES081354004  |FOMENTD DE CONSTRUCCHONES ¥ CONTRATAS 28,00 CALz | sGdic-t1] o5 |Bazag 18,5250 1 0,000
ESt61315402)12  [FOMENTO DE CONSTRUCCIONES ¥ CONTRATAS 18,00 PUT 18-dic-11 0.5 [80283 10,5250 0.0000
ESUB135407T1  |GAMESA :41] CALL | {6-dic.1t 1 Baza3 29900 0,0000
ESD6115402L19  [GAMESA, 10,00 CALL | 16-die-11 1 88294 2,8900 0000
ESO05135407v7  [GAMESA 5,00 PLUT 16-dic-3t 1 Bizgs 2.8900 2,01}
ES061355709)  RERBROLA 450 CALL [ 16-dic-11 k] BE300 46880 0,0000
ES061I557108 | IBEROROLA 7,00 CALL | t6-dic-11 1 80310 46080 0,6000
ES0813357117 JIBERDROLA 7.50 CALL | 16-die-11 1 fBBJH 4,6980 0,0000
ES61155712% [IBERDROLA 8,00 CALL | 16-dic-11 1 Ba312 4,65080 0.9000
ESNE11557113  [IBERDROLA 850 CALL | 15-dic-t1 1 |Baass 4,5080 0,0000
ESDG11557141  (IDERDRCLA, 5,50 PUT 16-dic-11 1 88314 45380 0,8020
ES0611557158 | IBERDROLA 5,60 PUT 18-dic-11 1 B85 4,6080 1,3020
ES081355733  lindHox 50,01 CALL ¢ 1B-dic-11} 0,2006 89313 62,2600 149147
ESO613557349  |Inditax 84,78 CALL | 16-dit-11] 02008 |Baanq 62,2600 0.0000
ES0£13557356  |Inditex A4,05 PUT 16-dic-11] 00,2005 [g8335 B£2.2600 0,0000
ES0611557407  [Baneo Papulap A50 CALL | 16-dic-11 1 Baddg 33610 0,0000
ES0813557505 |Banco Poputar 500 CALL | 16-dic-11 1 88350 33630 0.0000
ES0613557511 _ FRanco Popular 5,50 CALL [ 15-dig-11 1 Baasy 3,3810 0,000
ES0613557521  |Banca Popular 5,00 CALL | 16-dic-11 ] Baasg 334610 0,0600
ES0613557539  {Hanen Popular 850 CALL | 16-dic-11 1 BB353 3,3610 0,0000
ESO811557847  |Banco Papular 3,50 PUT_ | 16-dic-t1 1 89354 J,3830 14,1390
ES0813857554  |Banco Poputar 4,00 PUT_ { 96-dic.1% 1 BAiE 3.3818 0,6350
ES0613557770 Repsal 5.4, 24,00 CALL | 16-dic-11 G5 [Balry 22,0850 £.0000
ES0513557700 Repga) 8.4, 2500 CAEL | 16-dic-11 0,5 |BAn37a 23,0650 0, 0000
ESO613557784  |Repscl 8.4 26,00 CALL | 16-dic-11] 05 {Bgars 22, besn 10,0000
ESHE13557002 Repsol S.A 47,00 CALL § I6-dic.13] 0,5 B53go 22,0850 0,0D00
ESO8{3557810 Ropsol 5.4 29,00 CALL | 15.dic-H G5 Bsant 22,0650 0,0000
Esn&1as578:m Repsal 5.4, 15,00 PUT 16-dic-11 0,5 |Bn3s2 22,0650 0,0000
ES0613557036 Repsof 8.8 21,00 PUT 1E4ic-111 05 IBgasd 22 D650 0,0060
ES08135570L5 |BANCO SABADELL 3,50 CALL { 16-dfic-11 1 88401 3,0520 0,0000
ESOGTISSTOMI |BANCO SAHADRIL 4,00 CALL | 18-dis-H 1 Ba402 30520 04,0000
ESO6138570Nt  [BANCO BABADELL 3,08 PUT 16-dic-11 1 8403 3.0520 00000
ES0513557184 [AANCO SANTANDER 9,00 CAL. | 16-dic-11 1 BO417 56000 04,0000
ESNG135571C2 [BANCO SANTANDER 9,50 CALL | 16-die-11 i} B841B 5,5000 0,0000
ES0613557100 |BANCO SANTANDER 10,00 CALL | 18gic-31 1 Ba41g 15,6000 0,0000
ES0613557{E8 {BANCO SANTANDER 10.50 CALL | 16-dic-11 1 88420 56000 0,0000
ESDE11S5TIF5S  |BANCO SANTANDESR 11,00 CALL | 16-die-11 1 B8421 49,6000 0,0000
BANCO SANTANDER 100 PUT 16-dic-11 1 Bi422 5,8000 1,4000

BANCO EANTANDER 4,00 PUT 1B-tie-1% 1 Ba422 45,6000 24000

Talefonica 8.4, 700 | CALL | 16dic1 1 [gadas 12,8350 0,0000

Telefonen 5.4 18,00 CALL | fhdic-1t 1 88446 12,8350 0,0000

Tolefonica 5.4 18,00 CALL | 1B-dic-11 1 Bi447 12,8350 0.0000

Telofapica 5.4 20,00 CALL | 18-die-11 1 Ba44n 13,8350 0,0000

Telefonic S.A. 21,00 CALL | 16-dic-11 1 BG448 12,8350 0,0000

Talefaniea 5.4 1500 PuT 16-dic-11 1 Bo450 12,8350 21658

Tolefonica B.A 16,00 PUT 16-dic-11 1 B8451 12,8350 31650

Gas Mgtural 12,00 CALL { 16-tlic-11 1 BA472 12,6850 06850

Gas Natupal 13,00 CALL | 48-dic-11 1 Ba474 12,6850 00000

Gag Natural 14,00 CALL | 16-dic-11 3 88475 12,6850 0.0000

Gas Natural 15,08 CALL | ABedic-11 1 B8476 12,6850 08,0000

Gas Nntural 18,00 CALL | 16-die-11 1 BA4TT 12,6850 00000

Gan Natyrl 10,00 PUT 1G-dle-$t 1 Ba47n 12,6850 49,0000

Gas Natural 12,00 PUT | #6-dic-11 1 88470 12.6850 0,0000

ALLIANT 110,00 CALE | 16.die-11 02 Boaay 72,7700 0,0000

ALLIANZ 130,00 CALL | 16-dic.-11] 02 88486 23700 00000

ALLIANZ 20,00 PUT | 16die-1t] D2 Ba4G3 72,1700 14460

BAYER 60,00 CALL | 16-die-11 G2 _ (88509 45,0450 0,0000

HAYER 60,00 CAtL | 16-dic-11 0,2 |Basia 45,0450 0,0000

BAYER 44,00 PUT 1B-dic-11] 02 {past 450450 0,0000

Daystcho Bank 45,00 CALL | 1G-dic1t] 027 Ba523 27,3500 0,000

Dhusiche Bank 50,00 CALL | 16.dic-11 02 Ba522 27,3504 0.c00g

Deustche Bank 36,00 PUT 16-dic-11 02  |Bas23 27,3500 1,7300

Betousche Telekom 1200 CALL | 16-dic-11 1 Ba533 9.0000 0.0000

Dateuscho Tolekom 13,00 CALL 16-dic-13 1 88534 8,0000 00000

Detensche Tolekom - 900 - PUT 16-dic-11 1 B8535 §,0000 10,0000

FRANCE TELECOM 17.00 CALL 15die-11 1 89545 11,8200 0.0000

FRANCE TELECOM 19,60 CALL | 16.dic-11 1 BOs6 11,8200 00000

FRANCE TELECOM 14,60 FUT 16-dig-11 1 BA547 11,8200 21300

ING GROLP 10,08 CALL | 16-dig-11 1 E8557 5,1850 0000

ING GROUP 11,00 CAtL | 16dic-11 1 Ba558 51850 0,5000

NG GROUP 7,00 FUT 1B-tlic-11, 1 BaS59 5,1950 1, 2050

NOKLA 7.00 CALL | 18-dic-11 1 88568 3,6450 0.0000

NOHKIA 9,00 CALEL [ 1B-dic-11 1 Bas70 3.6460 0.0000

NOHIA 600 PUT 18-dic-11 1 EB571 35460 2,.3540

ES05135577.04  [SIEMENS 195,00 CALL | 16dic-11] D3z BAs41 71,4100 0,000
SIEMENS 115,00 CALL | 16ie-11] 02 |BAsE2 11,4100 £,0000

SIEMENS 74,00 PUT 16-dig-11 0.z |Ba5a3 7i4100 0,5180

SOCIETE GENERALE 52,00 CAEL | 16-dic-11 G2 |BAs93 15,5450 0,0000

SOCIETE GENERALE 56,00 CALL | 16-dic-11 D.2 |Basgd 16,5450 D0,0000

ESD81355/7XS |SOCIETE GENERALE 38,00 PLT 16dic-11f 02 [BBsss 16,5450 4,2H0

10.500.00 | CALL [ 16-dic-11 0.002 |B3sGY 8.203, 40 00000

| 11,00000 | CAL | 16.dic.11] 0 002 |8AG10 8.203 40 0,0000

14,50000 | CALL [ Bdic-11 0,002 |BB511 8.203,40 0,0000

12,00000 | CcAU | 16-dic.1ai 0 002 |Bas12 B 20340 0,0000

ESCB1IS578P0 |IEEX 35 1230000 | CALL [ 16-die-17| 0002 |Bast3 8203 40 D,0060

ES0613557007 |(BEX 15 850000 [ PUT [16-Cec11 n_ooz;‘sas;m 8.203 40 0,5032

ES06125578R5  |IDEX 35 9.500,00 PUT [16-Dec-1% 0,002 |Basis 4.203.40 259372




