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HECHO RELEVANTE

Llodio, 27 de julio de 2015.

Tubacex S.A. (en adelante “la Sociedad”), en cumplimiento de lo dispuesto en el articulo 82 de la
Ley 24/1988 del Mercado de Valores, hace publico que en el dia de hoy ha completado la
adquisicion del 67,53% de la division de tubo de acero inoxidable sin soldadura de la empresa
india Prakash Steelage Limited en concordancia con los términos comunicados mediante Hechos
Relevantes remitidos el pasado 13 de febrero bajo nimeros de registro 218554 y 218556.

Se acompafia nota de prensa.

Dia. Maider Cuadra Etxebarrena
Secretario del Consejo de Administracion



TUBACEX

Adquisicion

El fabricante espafol apuesta por el mercado asiatico

TUBACEX completa la adquisicion de la empresa

india Prakash

o Con las ultimas adquisiciones, TUBACEX se convierte en el mayor
fabricante del mundo de tubo de acero inoxidable sin soldadura.

o Esta adquisiciéon responde fielmente al plan estratégico de la
empresa que abarca actualmente una fase de crecimiento (2015 y
2016).

o TUBACEX Prakash cuenta con 250 trabajadores y 25 millones de
euros de facturacion.

Llodio, 27 de julio de 2015. TUBACEX ha completado la adquisicion del 68% de la division de
tubo de acero inoxidable sin soldadura de la empresa india Prakash Steelage. Con esta
operacion, anunciada el pasado mes de febrero, la compafiia espafiola mantiene una opcion de
compra del 32% restante.

Dicha division, ubicada cerca de Mumbai, cuenta con 250 trabajadores y una facturacién de 25
millones de euros. Por su parte, Prakash Steelage es una empresa consolidada con mas de 30
afios de andadura.

Esta adquisicién, meses después de la integracion de IBF en el Grupo, responde al plan
estratégico de la compafiia centrado en el crecimiento. La integracion de Prakash en el grupo
permite reforzar la posiciéon de TUBACEX en el mercado asiatico y recuperar su cuota de
mercado en determinados productos estandar.

Tras las dltimas adquisiciones, TUBACEX se convierte en el mayor fabricante del mundo de
tubos de acero inoxidable sin soldadura y cuenta con plataformas industriales en Europa,
América y Asia.
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Para Jesus Esmoris, Consejero Delegado de TUBACEX, esta operacion refuerza la presencia
global del Grupo en mercados clave. “Desde que anunciamos la adquisicion el pasado mes de
febrero hemos estado trabajando en un plan de integracién de Prakash en la estructura del
Grupo que ha permitido extender nuestra experiencia y conocimiento del mercado” ha
manifestado Esmoris. “lgualmente se ha trabajado en un plan industrial que contempla
inversiones que contribuirdn a un aumento significativo de la calidad de los productos de
TUBACEX Prakash asi como la ampliaciéon de su gama dimensional”, ha declarado.

Por su parte, Ajay Sambrani, Director de TUBACEX Asia y miembro del Comité de Direcciéon
del Grupo ha valorado positivamente esta adquisicién que refuerza la presencia del Grupo en
mercados clave como el Oil & Gas, Energia o Petroquimico, entre otros. Ademas de reforzar la
presencia de TUBACEX en Asia, amplia su base de clientes en mercados de Norteamérica,
Sudeste asiatico, Africa, Oriente Medio y Europa. “Esta adquisicién supone un acercamiento a
un mercado clave en crecimiento, con una estructura operacional en este continente que
permita ofrecer productos mas competitivos, por un lado; y un servicio mas personalizado, por
otro”- ha manifestado Sambrani.

Actualmente el 52% de las ventas de TUBACEX tiene como destino el continente asiatico,
donde la compaifiia espafiola ha incrementado de manera progresiva su presencia comercial y
operacional, apostando por un mercado en crecimiento.

Sobre TUBACEX

TUBACEX es un grupo multinacional con sede en Alava, y lider mundial en la fabricacion de
tubos sin soldadura en acero inoxidable y altas aleaciones. Dispone de plantas de produccion
en Espafa, Austria, China, Italia, Estados Unidos e India y centros de servicios en Brasil,
Francia y Houston, asi como filiales y oficinas comerciales en catorce paises.

Los principales sectores de demanda de los tubos que fabrica TUBACEX son los del petréleo y
gas, petroquimica, quimica y energia, que representan mas de un 90% de las ventas. Con
unas ventas por encima de 700 millones de euros, el Grupo realiza en los mercados exteriores
el 95% de sus ventas.

Cuenta con una plantilla de mas de 2.500 personas de veinte nacionalidades y repartida en
quince paises.

TUBACEX cotiza en la Bolsa espafola desde 1970 y forma parte del indice “IBEX SMALL
CAPS”.

www.tubacex.com

Para mas informacién:
TUBACEX

Nagore Larrea

Responsable de Comunicacion
E-mail: nlarrea@tubacex.es

tubacex.com
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RELEVANT EVENT

Llodio, 27th July 2015

Following Article 82 of Law 24/1988 on the Securities Market (“Ley de Mercado de Valores”), TUBACEX
S.A. (hereinafter, the “Company”), hereby releases that today it has completed the acquisition of 67,53%
of the seamless stainless steel tube business of the indian company Prakash Steelage Limited in
accordance with terms of Relevant Events reported on February, 13" and registered under numbers
218554 and 218556.

Press release attached.

Maider Cuadra Etxebarrena
Secretary of the Board of Directors

The English version is a translation of the original in Spanish for information purposes only.
In case of a discrepancy, the Spanish original will prevail.
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Acquisition

The Spanish manufacturer is committed to the Asian market

TUBACEX completes the acquisition of the Indian

company Prakash

o Following the recent acquisitions, TUBACEX has become the leading
global manufacturer of seamless stainless steel tubes.

o This acquisition fits perfectly into the company’s Strategic Plan,
which is currently in its growth phase (2015 and 2016)

o TUBACEX Prakash has 250 employees and a turnover of 25 million
Euros.

Llodio, 27t July 2015. TUBACEX has completed the acquisition of 68% of the seamless
stainless steel tubes division of the Indian company Prakash Steelage. With this operation,
announced in February, the Spanish company also maintains a purchase option on the
remaining 32%.

This division, which is located close to Mumbai, employees 250 people with a turnover of 25
million Euros. Prakash is a well reputated company founded over 30 years ago,

This acquisition, which takes place months after the integration of IBF in the Group, responds to
the company’s Strategic Plan focused on growth. Prakash'’s integration in the group allows to
strengthen TUBACEX’s position within the Asian market and recover its market share in certain
standard products.

As a result of the recent acquisitions, TUBACEX has become the worldwide leading
manufacturer of seamless stainless steel tubes and has industrial platforms in Europe, America
and Asia.

tubacex.com
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For Jesus Esmoris, CEO of TUBACEX, this operation strengthens the Group’s global presence
in key markets. “Since we announced the acquisition last February, we have been working on
an integration plan for Prakash within the Group’s structure, which has allowed us to expand our
experience and market knowledge”, stated Esmoris. “We have also worked on an industrial plan
that considers capital expenditure that will contribute to a significant increase of the quality of
the TUBACEX Prakash products, as well as the growth of its portfolio”, he said.

Furthermore, Ajay Sambrani, Director of TUBACEX Asia and member of the Management
Committee of the Group has valued this purchase positively, since it strengthens the presence
of the Group in key markets such as Oil & Gas, Power Generation and Petrochemical
industries, among others. In addition to reinforcing its presence in Asia, TUBACEX extends its
client portfolio in the North American, South-East Asian, African, Middle Eastern and European
markets. “This acquisition implies the establishment of a closer relationship with a key market in
terms of growth, with an operational structure in this continent that allows us to offer more
competitive products, while providing a more personalized service”, said Sambrani.

Currently, 52% of TUBACEX’s sales are addressed to the Asian market, where the Spanish
company has progressively increased its commercial and operational presence, committing to a
growing market.

About TUBACEX

TUBACEX is a multinational group with its headquarters in Alava and a global leader in the
manufacture of stainless steel and high-alloyed seamless tubes. It has production plants in
Spain, Austria, China, Italy, the United States and India with service centers in Brazil, France,
and Houston, as well as subsidiaries and sales offices in fourteen countries.

The main sectors demanding the tubes manufactured by TUBACEX are the oil and gas,
petrochemical and power generation industries, which account for over 90% of the Group’s
sales. With sales over 700 million Euros, 95% of the Group’s business takes place out of Spain.

It has a workforce of over 2,500 people from twenty different nationalities and spread
throughout fifteen countries.

TUBACEX has been listed on the Spanish Stock Market since 1970 and is quoted on the IBEX
SMALL CAPS Index.

www.tubacex.com

For further information:
TUBACEX

Nagore Larrea
Communication Manager
E-mail: nlarrea@tubacex.es
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