
 

 

COMISIÓN NACIONAL DEL MERCADO DE VALORES 

 

Madrid, 20 de abril de 2018 

 

Muy Sres. nuestros: 

 

En cumplimiento de lo dispuesto en el Art. 

228 del texto refundido de la Ley del Mercado 

de Valores, ACCIONA, S.A. (en adelante, la 

“Sociedad”) comunica lo siguiente, 

 

 

Dear Sirs, 

 

Pursuant to the provisions of Art. 228 of the 

consolidated text of the Securities Market Act, 

ACCIONA, S.A. (the “Company”) reports the 

following, 

 

 

INFORMACIÓN RELEVANTE 
  

El Consejo de Administración de ACCIONA, 

S.A. ha convocado Junta General Ordinaria de 

Accionistas para el próximo día 29 de mayo 

de 2018 en primera convocatoria o el 30 de 

mayo de 2018 en segunda (siendo previsible 

se celebre en segunda convocatoria). Se 

adjunta texto íntegro de la convocatoria que 

será publicada asimismo en el diario El 

Mundo y en la página web de la sociedad, 

www.acciona.com. 

 

Se remiten asimismo las propuestas de 

acuerdos que el Consejo de Administración de 

ACCIONA, S.A. somete a la consideración de 

la Junta General de Accionistas en relación 

con todos los puntos del orden del día y que 

junto con la restante documentación 

relacionada con la Junta General, estarán a 

disposición de los accionistas en el domicilio 

social y página web de la sociedad 

www.acciona.com en los términos previstos 

en el anuncio de convocatoria. 

 

Este hecho relevante se publica en idiomas 

español e inglés, en caso de discrepancia entre 

ambas versiones, prevalecerá la versión 

española. 

MATERIAL INFORMATION 
 

ACCIONA S.A.´s Board of Directors has 

convened the Annual General Shareholders 

Meeting for next May 29th, 2018 in first call 

and May 30th, 2018 in second call (it is 

expected that it will be held in second call). 

Attached hereto is the full text of the call that 

shall be published in the newspaper El Mundo 

and in the company´s web page 

www.acciona.com 

 

 

Likewise, attached hereto are the proposal that 

the Board of Directors of ACCIONA S.A. 

submit to the Annual General Shareholders 

Meeting for its approval in connection with all 

the items included in its agenda and which, 

together with the other documentation related 

to said Meeting shall be available to the 

shareholders at the company´s corporate 

domicile   and at the company´s web page 

www.acciona.com in the terms provided for in 

the call. 

 

This significant fact is published in Spanish 

and English, in case of discrepancy between 

both versions, the Spanish version shall 

prevail. 

 

 

Atentamente / Yours faithfully 

 

_____________________________ 

Jorge Vega-Penichet López 

Secretario del Consejo 

Company Secretary 
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GENERAL MEETI NG OF SHAREHOLDERS 2 0 1 8  

 

 

The Board of Directors of ACCI ONA,  S.A. ca lled the shareholders to the 

Ordinary General Meet ing on the date, at  the t im e and place and w ith the 

agenda indicated below :  

 

DATE: 2 9  May 2 0 1 8 , at  1 2  m idday, at  first  call. 

           3 0  May 2 0 1 8 , at  1 2  m idday, at  second call. 

 
VENUE:  Auditorio “Ciudad de Alcobendas”, calle Blas de Otero 4 , 2 8 1 0 0  

Alcobendas ( Madrid)  

 

AGENDA 

 

1 .  Review and approval, as the case may be, of the indiv idual annual accounts 

(balance sheet , profit  and loss account , statem ent  of changes in net  equity, 

cash flow statem ent  and report )  of Acciona, S.A. and the consolidated accounts 

of the group of which it  is the dom inant  com pany, corresponding to the 2017 

financial year. 

2 .  Review of the m anagem ent  reports, the individual report  for  Acciona, S.A. and 

the consolidated one for the group of which it  is the dom inant  com pany, 

corresponding to the 2017 financial year, and approval of the m anagem ent  of 

the com pany, as the case m ay be. 

3 .  Allocat ion of results of the 2017 financial year. 

4 .  Renewal of the Board of Directors. 

4 .1 .-  To re-elect  Mr José Manuel Ent recanales Dom ecq, as execut ive director;  

4 .2 .-  To re-elect  Mr Juan I gnacio Ent recanales Franco, as execut ive director;  

4 .3 .-  To re-elect  Mr Javier Ent recanales Franco, as propr ietary external 

director;  

4 .4 .-  To re-elect  Mr Daniel Ent recanales Domecq, as proprietary external 

director;  

4 .5 .-  To re-elect  Ms Ana Sainz de Vicuña Bem berg, as independent  external 

director;  

4 .6 .-  To appoint  Mr Javier Sendagorta Gómez del Cam pillo,  as independent  

external director;  

4 .7 .-  To appoint  Mr José María Pacheco Guardiola, as independent  external 

director. 

5 . I ncrease of the num ber of shares available in the Share and Perform ance Share 

Delivery Plan 2014. 

6 . Reduct ion of share capital by means of the redempt ion of a m axim um  of 

2,862,978 own shares, represent ing 5%  of the current  share capital of the 

Com pany, with the exclusion of the creditor opposit ion r ight . Delegat ion of 

powers to the Board of Directors (with the express power of sub-delegat ion or  

subst itut ion)  in order to set  the other condit ions of the reduct ion not  envisaged 

by the General Meet ing, including, am ong other m at ters, the power to draft  a 
new wording of art icle 6 of the By- laws regarding share capital and to request  
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the delist ing and cancellat ion of the account ing records of the shares that  are 
redeemed.  

7 . Am endment  of the By- laws and the Regulat ions of the General Meet ing of 

Shareholders. 

(A)  Of the By- laws 

7 .1 . Amendm ent  of art icle 21 (Venue and t im e for holding the General Meet ing 
of Shareholders. Extension of m eet ings)  

(B)  Of the Regulat ions of the General Meet ing  

7 .2 . Am endment  of art icle 18 (Locat ion of the General Meet ing)   

8 . Annual Report  on the Rem unerat ion of Directors 2017. 

9 . Review and approval, as the case m ay be, of the Sustainabilit y Report  2017. 

1 0 . Author isat ion to call Ext raordinary General Shareholders Meet ings of the 

Com pany, as the case m ay be, with a m inim um  of fifteen days' not ice, 

pursuant  to art icle 515 of the Spanish Com panies Act . 

1 1 . Delegat ion of powers to the Board of Directors for the im plementat ion, 

interpretat ion, rem edy and execut ion of the resolut ions the General Meet ing. 

 

1 . Supplem ent  to the announcem ent  and presentat ion of proposed 

resolut ions:  

Shareholders represent ing, at  least , three per cent  of the share capital, m ay ( i)  

ask that  a supplem ent  to the announcem ent  of this General Meet ing be 

published, including one or m ore item s on the agenda, provided that  the new 
item s are accom panied by just if icat ion or, if applicable, a just ified proposed 

resolut ion;  and ( ii)  present  grounded proposed resolut ions on item s already 

included or that  should be included on the agenda. 

 

Requests or proposals m ust  be officially not ified to the Secretary of the Board 

of Directors of Acciona, S.A., and be received at  the registered office (Avenida 

de Europa, 18, Parque Em presarial La Moraleja, 28108 Alcobendas, Madrid)  

within five (5)  days following the publicat ion of this announcem ent . 

 

The docum ent  will clear ly and expressly state the item s of the agenda to be 
included in the announcement  or proposed resolut ion form ulated, as well as the 

ident ity of the applicant , who will accredit  his/ her status as shareholder and the 

number of shares he/ she holds. 

 

2 . General Meet ing Regim e: The General Meet ing will be held in accordance 
with the General Meet ing Regulat ions (available on the website of Acciona, S.A. 

(www.acciona.com ), on the website of the CNMV and at  the Commercial 

Regist ry) , the By- laws of Acciona, S.A. and the Spanish Com panies Act .  

 

I t  is stated for the record that  the General Meet ing will be held at  first  call with 

a quorum  of 67%  of capital and at  second call with a quorum  of 62%  in order 
to decide on item  6 and 7 of the agenda.  

 

3 . Right  of at tendance and accreditat ion of shareholders:  Shareholders 

whose shares are recorded in the corresponding book ent ry regist ry five (5)  

days prior to the General Meet ing will be ent it led to at tend. 

 

4 . At tendance in person or via a  representat ive: I n order to at tend the 

General Meet ing, shareholders will obtain an At tendance Card issued by the 
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depositary ent it ies, which will be considered an Ent ry Paper, or an Acciona 
Card, which m ay be downloaded from  the website following the inst ruct ions on 

the same or requested at  the registered address. 

 

Both those shareholders at tending in person and the representat ives at tending 

via delegat ion will duly accredit  their  ident ity to Acciona personnel pr ior  to the 

start  of the General Meet ing.  

 

5 . Right  of representat ion :  Shareholders who are ent it led to at tend can be 

represented at  the General Meet ing by another person or persons, who m ay or  

m ay not  be shareholders. 

 
The representat ion m ay be form alised (1)  by post , by filling in and signing 

either the At tendance Card issued by a depositary ent ity, or the Acciona Card, 

or (2)  by I nternet  via the Acciona website.  

 

 Delegat ion by post  or by I nternet  via the website will be governed by the term s 

of this sect ion and sect ion 7 below. 

 

The delegat ion of representat ion will state the ident ity of the representat ive. I f 

the docum ent  is received by Acciona, S.A. with the nam e of the representat ive 

left  blank, the representat ion will be considered to have been conferred on the 
Chairperson, Vice-Chairperson, coordinat ing Director or Secretary of the Board 

of Directors. I n the event  the designated representat ive is affected by a conflict  

of interest  for vot ing on any of the proposals subm it ted to the Meet ing, whether 

included on the Agenda or not , the representat ion will be considered conferred 

on any of the other persons ment ioned that  are not  in the sam e situat ion. 

  

The docum ents establishing the representat ions for the General Meet ing will 

state the inst ruct ions on how to vote, it  being understood that , if nothing is 

stated in this regard, the representat ive will give precise inst ruct ions to vote in 

accordance with the proposed resolut ions form ulated by the Board of Directors 

on the items included on the Agenda and, unless stated otherwise, against  any 

other m at ter that  m ay be subm it ted for a vote at  the General Meet ing, but  

that , not  appearing on the Agenda, was not  known of the t ime of delegat ion. 

 

For the purposes of the terms of art icles 523 and 526 of the Spanish 
Companies Act  shareholders are informed that  if the designated representat ive 

is a director, he/ she m ay find him- / herself in a conflict  of interest  situat ion in 

relat ion to the resolut ions on the following item s of the agenda:  2 (Approval of 

the m anagem ent  of the com pany) , 5 ( I ncrease in the num ber of shares 

available in the Share and Perform ance Share Delivery Plan 2014)  and 8 

(Annual Report  on the Rem unerat ion of Directors 2017) , as well as in relat ion 
to item  4 (Renewal of the Board of Directors)  if their  appointm ent  or re-elect ion 

is proposed to the Meet ing and, if applicable, in the cases set  out  in sect ions b)  

and c)  of art icle 526.1 of the Spanish Com panies Act . 

 
I f the person holding the representat ion, whether public or not , is affected by a 
conflict  of interest , m ay cast  the vote when the shareholder have established 
the required vot ing inst ruct ions for the representat ive and has been inform ed 
on that  situat ion.  

 

The shareholder will,  in writ ing or via elect ronic m eans, not ify who it  designates 

as representat ive, the representat ion conferred in their  favour and revocat ion 

thereof, as the case m ay be. When the representat ion is granted in favour of a 

member of the Board of Directors, including the Secretary and Vice-Secretary 
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of the Board of Directors, the not if icat ion will be deem ed m ade when the 
Com pany receives the docum entat ion of which the same consists. 

 

The not ificat ion to the Company of the appointm ent  of the representat ive will 

be deem ed m ade:  ( i)  by sending the delegat ion card, by post , to the 

Shareholder Relat ions Departm ent ;  ( ii)  by the shareholder grant ing the 

representat ion via the Com pany website (www.acciona.com ) or;  ( iii)  by the 

representat ive accredit ing and present ing the delegat ion card at  the 

shareholder ent ry regist rat ion at  the venue and on the date indicated for the 

Meet ing. 

 

6 . Rem ote vot ing, pr ior  to the General Meet ing: shareholders may cast  their 
vote using the vot ing form  included on the at tendance/ remote vot ing card pr ior  

to the General Meet ing, sending it  to Acciona S.A. by post  or via I nternet  using 

the website of Acciona, S.A. (www.acciona.com ), following the inst ruct ions 

contained there.  

 

Rem ote vot ing will be regulated by the term s of sect ion 7 below. 

 

7 . Procedure for  cast ing votes or delegat ing representat ion via  post  or  

I nternet  using the Acciona w ebsite: Cast ing votes and delegat ing 

representat ives rem otely pr ior to the General Meet ing, m ay be done:  
 

a)  By post :  the shareholder will send Acciona, S.A. the following docum ents 

via post  sent  to the registered address (Avenida de Europa, 18, Parque 

Em presarial La Moraleja, 28108 Alcobendas, Madrid) , for  the at tent ion of the 

Shareholder Relat ions Departm ent :  

 

I n order to delegate representat ion:  
● Original At tendance Card issued in the nam e of the shareholder by a 

depositary ent ity or by Acciona, signed by the shareholder or by an author ised 

representat ive, clearly and expressly stat ing the delegat ion of representat ion in 

favour of a representat ive (with any inst ruct ions that , if applicable, the 

shareholder gives the representat ive) , using the form ula, rules and inst ruct ions 

appearing on the Card issued by the depositary ent ity or on the Acciona Card.  

 

I n order to cast  votes:  
● Acciona Card available on the Acciona website for  rem ote vot ing, signed 

by the shareholder or an authorised representat ive, clearly and expressly 

stat ing how the shareholder wishes to vote. This form ula will not  be necessary 

if the shareholder sends the Com pany an at tendance card issued by a 

depositary ent ity that  includes a sect ion on "rem ote vot ing". 

 
b)  Via I nternet  using the Acciona website:  The vote or delegat ion of 

representat ion m ay be form alised using the form s available on the Acciona S.A. 

website (www.acciona.com ) . 

 

The vote or delegat ion form alised in this m anner will be sent  to Acciona via 
I nternet  by means of a connect ion with the Acciona website subject  to the 

secure data t ransfer procedures that  will be autom at ically act ivated when 

com m unicat ion is established with the Acciona website. 

 The vote or delegat ion will,  m oreover, include an elect ronic signature 

accredit ing the ident ity of the issuer, based on an elect ronic cert ificate issued in 

its nam e by the Spanish Mint  (Fábrica Nacional de Moneda y Tim bre)  or  

included in the Spanish elect ronic Nat ional I dent ity Docum ent , provided they 

have not  been revoked. 
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 Shareholders that  are legal persons and shareholders who are foreign natural 

persons m ay cast  their  vote or delegate their  representat ion via   I nternet  if 

they have registered with the Acciona shareholder relat ions services 

beforehand, ident ifying any persons represent ing shareholders who are legal 

persons, as the case m ay be. 

 

 Acciona, S.A. will not  be responsible for any harm  caused to the shareholder 

derived from  breakdowns, overloads, line or connect ion failures or any other 

circum stance of a sim ilar kind, beyond the cont rol of the com pany, that  

prevents the mechanism s for the delegat ion of votes or elect ronic vot ing being 

used. 
 

 I n the event  any of the circum stances envisaged in this sect ion occur, it  will be 

not ified to the Shareholders via the website as soon as possible. 

 

The deadline by which Acciona m ust  receive votes and delegat ions of 

representat ion by post  or v ia I nternet  using the website is 5 :0 0  p.m . ( Madrid 

t im e)  on 2 8  May 2 0 1 8 .  

 

8 . Precedence rules: I f the shareholder at tends the General Meet ing in person, 

this will cancel the vote or delegat ion of representat ion not ified to Acciona, S.A. 
by post  or v ia I nternet  using the website. 

 

Moreover, regardless of the m eans used to cast  it ,  a vote will cancel any 

delegat ion (elect ronic or postal)  whether issued previously, which will be 

deem ed revoked, or subsequent ly, which will be deem ed not  issued. I f the 

shareholder has cast  votes in different  direct ions, or several delegat ions, via 

elect ronic or postal m eans, the last  ones issued will take precedence. 

 

9 . Docum entat ion at  the disposal of shareholders:  As of the publicat ion of 

this announcem ent , the following docum ents are at  the disposal of 

shareholders at  the registered address, Avenida de Europa, 18, Parque 

Em presarial La Moraleja, 28108 Alcobendas, Madrid, and via the website of the 

Com pany:  

● This announcem ent .  

● Annual accounts, indiv idual accounts for  Acciona, S.A. and consolidated ones 
for the group for the 2017 financial year, with their  respect ive m anagem ent  

reports, audit  reports and declarat ions of responsibilit y of directors, and the 

proposal for  the allocat ion of results for  the 2017 financial year.  

● Full texts of the proposed resolut ions to be subm it ted for the approval of the 

General Meet ing in relat ion to the item s on the agenda.  

● I nform at ion on the Directors whose appointm ent  or re-elect ion has been 

proposed to the General Meet ing of shareholders ( I tem  4 on the agenda) . CV 

and category of the Directors whose appointment  or re-elect ion as director is 

being subm it ted to the General Meet ing. Proposal to appoint  or re-elect  the 

Appointm ents and Rem unerat ion Commit tee. Board Report  and proposal 

assessing the com petence, experience and m erit s of the proposed candidates 
envisaged in Art icle 529 decies of the Spanish Com panies Act . 

● Board of Directors Report  on the share plans and on the proposal to increase 

the num ber of shares available under the Share and Perform ance Share 

Delivery Plan 2014 ( I tem  5 on the agenda) .  
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● Board of Directors Report  on the proposal to reduce share capital by 
redeem ing own shares and delegate powers to the Board of Directors (with 

express powers of sub-delegat ion or subst itut ion) . ( I tem  6 on the agenda) .  

● Board of Directors Report  on the proposal for  the amendment  of the By- laws 

and the Regulat ions of the General Meet ing of Shareholders ( I tem  7 on the 

agenda) .  

● Annual Corporate Governance Report  for  the 2017 financial year.  

● Annual Report  on the remunerat ion of directors 2017.  

● Sustainabilit y Report  2017.  

● Report  on the funct ioning of comm it tees, which includes reports on the 

following comm it tees ( a)  audit  (which contains the reports on the 

independence of the auditor and on related-party t ransact ions)  and;  ( b)  

appointm ents and rem unerat ion.  

● Acciona Cards (At tendance, Delegat ion and Vote) .  

● Total number of shares and vot ing r ights at  the date of the announcem ent .  

 

The r ight  of the shareholders to exam ine the docum ents referred to in this 
sect ion 9 at  the registered address and to be provided with or sent  a copy free 

of charge ( they m ay be sent  via em ail with acknowledgement  of receipt  if the 

shareholder accepts this m ethod)  is expressly stated for the record. 

 

The informat ion and docum entat ion on the General Meet ing can also be 

consulted, downloaded and printed via the Com pany website 

(www.acciona.com ) 

 

1 0 . Right  of inform at ion :  Up to the fifth day pr ior to the date envisaged for the 

General Meet ing, shareholders m ay request  in wr it ing, or verbally while it  is in 

progress, any inform at ion or clar ificat ion they deem  necessary on the m at ters 

included on the agenda of the General Meet ing called, on any publicly  

accessible inform at ion that  Acciona has supplied to the Spanish Securit ies 

Market  Comm ission since the last  General Meet ing was held and on the 

auditor 's report . To that  end, the inform at ion requests will be sent  to the 
Shareholder Relat ions Departm ent  of Acciona, S.A., at  the registered address 

(Avenida de Europa, 18, Parque Em presarial La Moraleja, 28108 Alcobendas, 

Madrid)  or via email sent  to juntageneral@acciona.com . I n order to ensure the 

shareholder is duly ident ified, the request  for inform at ion will include his/ her 

full nam e (or com pany nam e) , tax ident ificat ion num ber and num ber of shares 

held. 

 

1 1 . Online Shareholder Forum : I n accordance with the term s of art icle 539.2 of 

the Spanish Com panies Act , an Online Shareholder Forum  will be set  up on the 

Com pany website (www.acciona.com ) as of the publicat ion of this 

announcement  and unt il 5 :0 0  p.m . on 2 8  May 2 0 1 8 ,  which m ay be accessed 
with due guarantees by both individual shareholders and the voluntary 

associat ions established and recorded at  the Comm ercial Regist ry and special 

Regist ry created for that  purpose at  the Spanish Securit ies Market  Com m ission, 

for the purpose of facilitat ing com m unicat ion pr ior to the General Meet ing. The 

Forum  m ay be used to publish proposals intended to be presented as a 

supplement  to the agenda included in the announcement , requests to join such 

proposals, init iat ives to reach the necessary percentage to exercise a m inority 

r ight  envisaged by law, as well as offers or requests for voluntary 

representat ion. 
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The Rules of Operat ion of the Online Shareholder Forum , approved by the 

Board of Directors will be available on the Acciona S.A. website and m ust  be 

com plied with by all shareholders. 

  

I n order to be able to access the Forum  and use its applicat ions, shareholders 

and voluntary shareholder associat ions m ust  register as a “Registered User”  

accredit ing their ident ity and their status as shareholder or voluntary 

associat ion of shareholders, in the term s and condit ions described on the 

Com pany website, by means of the corresponding regist rat ion form .  

 

Access to the Forum  by Registered Users will be cont ingent  on m aintaining 
status as shareholder or duly established and recorded voluntary associat ion of 

shareholders at  all t im es.  

 

1 2 . Data protect ion: The personal data of shareholders sent  to Acciona, S.A. in 

connect ion with their  part icipat ion in the Online Shareholder Forum  or for  

exercising their  r ights of inform at ion, at tendance, delegat ion and vot ing at  the 

General Meet ing or supplied by banking ent it ies and securit ies com panies and 

agencies in which the shareholders have deposited their shareholders, will be 

processed by Acciona, S.A. exclusively for  the purpose of m anaging and 

m onitor ing both the shareholder relat ionship and the announcem ent , holding 
and dissem inat ion of the General Meet ing as well as com plying with its legal 

obligat ions.  

 The legal basis for the processing is the shareholding relat ionship between 

Acciona, S.A. and its shareholders and com pliance with the legal obligat ions 

envisaged in the applicable com m ercial regulat ions. The data will be conserved 

from  the term  necessary to com ply with the legal obligat ions. 

 The data collected will be assigned to the Notary Public at tending the Meet ing, 

in order to draft  the Minutes of the sam e;  to the Commercial Regist ry of 

Madrid, for the filing of the m inutes books;  and, it  may be assigned to 

adm inist rat ive and/ or judicial authorit ies in order to com ply with the purposes 

envisaged in the foregoing paragraph. 

 An audio-visual recording m ay be m ade of the General Meet ing of Shareholders 

and broadcast  on the Acciona, S.A. website, (www.acciona.com) . At tendance at  

the General Meet ing of Shareholders im plies consent  to the recording and 

broadcast ing of the images of those at tending, who assign any im age r ights 
that  m ay apply to the Company for an unlim ited t ime and without  any financial 

considerat ion. 

  

 Any interested part ies will be ent it led to exercise their  r ights of access, 

rect ificat ion, cancellat ion and opposit ion, where legally appropriate, by means 

of wr it ten not ice sent  to the Legal Advisory Service of the Com pany at  Avenida 
de Europa nº  18, 28108 Alcobendas (Madrid)  or by sending an em ail to the 

following address:  lopd@acciona.com , at taching a copy of their nat ional ident it y 

docum ent  or other ident ity docum ent . I nterested part ies are ent it led to 

withdraw the consent  given. I nterested part ies are ent it led to file a com plaint  

before the Monitor ing Author it y (Spanish Data Protect ion Agency 
www.agpd.es) .  

  

I n those cases in which the personal data of third part ies is included on the 

at tendance card or delegat ion of votes, the shareholder will inform  them  of the 

content  of the foregoing paragraph and com ply with any other requirem ents 

necessary for the assignm ent  of the personal data to Acciona S.A., without  

having to take any addit ional act ion or obtain consent .  
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1 3 . Notar ia l Minutes:  As in past  years, a Notary Public will be present  to take the 

m inutes of the General Meet ing. 

 

 

For the convenience of shareholders, it  is stated that  the General Meet ing 

w ill in a ll likelihood be held at  second call on 3 0  May 2 0 1 8 . 

 

The resolut ion to announce the meet ing was adopted by the Board of Directors on 

20 April 2018. 

 

Madrid, 20 April 2018. 

 

Jorge Vega-Penichet  López 

Secretary to the Board of Directors 
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PROPOSED  RESOLUTI ONS TO  BE SUBMI TTED  BY THE BOARD  OF DI RECTORS 

OF ACCI ONA,  S.A.  TO  THE ORDI NARY GENERAL MEETI NG OF 

SHAREHOLDERS 2 0 1 8  

 

 

I TEM  ONE: 

 

REVI EW  AND  APPROVAL,  AS THE CASE MAY BE,  OF THE I NDI VI DUAL 

ANNUAL ACCOUNTS ( BALANCE SHEET,  PROFI T  AND  LOSS ACCOUNT,  

STATEMENT  OF CHANGES I N  NET  EQUI TY,  CASH  FLOW  STATEMENT  AND  

REPORT)  OF ACCI ONA,  S.A.  AND  THE CONSOLI DATED  ACCOUNTS OF THE 

GROUP OF W HI CH  I T  I S THE DOMI NANT  COMPANY,  CORRESPONDI NG TO  

THE 2 0 1 7  FI NANCI AL YEAR.  

 

Mot ivat ion and appropr iateness of the proposed resolut ion:  

 

The purpose of this resolut ion is to com ply with art icle 164 of the restated text  of 

the Spanish Com panies Act , approved by legislat ive royal decree 1/ 2010, of 2 July 

( the “Spanish Companies Act ” ) , which establishes that  the General Meet ing m ust , 

within six months following the closing of the corresponding financial year, approve 

the annual accounts and m anagement  report  drawn up by the Board of Directors. 

Moreover, and in accordance with art icle 42 of the Com mercial Code, the 

consolidated accounts of the group of which Acciona, S.A. is the dom inant  company 

are also subm it ted for approval.  

 

Proposed resolut ion: 

 

To approve the individual Annual Accounts (Balance Sheet , Profit  and Loss Account , 

Statement  of Changes in Net  Equity, Cash Flow Statement  and Report )  of Acciona, 

S.A. corresponding to the 2017 financial year, as drawn up by the Board of 

Directors. 

 

To approve the consolidated Annual Accounts (Balance Sheet , Profit  and Loss 

Account , Statement  of Changes in Net  Equity, Cash Flow Statement  and Report )  of 

the group of com panies of which Acciona, S.A. is the dom inant  com pany 

corresponding to the 2017 financial year, as drawn up by the Board of Directors. 

 

I TEM  TW O:    

 

REVI EW  OF THE MANAGEMENT  REPORTS,  THE I NDI VI DUAL REPORT  FOR  

ACCI ONA,  S.A.  AND  THE CONSOLI DATED  ONE FOR THE GROUP OF W HI CH  I T 

I S THE CONTROLLI NG COMPANY,  CORRESPONDI NG TO  THE 2 0 1 7  

FI NANCI AL YEAR,  AND  APPROVAL OF THE MANAGEMENT  OF THE COMPANY,  

AS THE CASE MAY  BE 

 

Mot ivat ion and appropr iateness of the proposed resolut ion:  

Within six m onths following the closing of the financial year in quest ion, the General 

Meet ing m ust , if applicable, approve the m anagem ent  of the com pany (art icle 164 

de la Spanish Com panies Act ) . 
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Proposed resolut ion: 

 

To approve the m anagem ent  of the Board of Directors, m anagers and at torneys of 

the Com pany dur ing the 2017 financial year, as well as the m anagem ent  reports, 

both indiv idual and consolidated, for  the 2017 financial year, presented by the 

Board of Directors. 

 

I TEM  THREE: 

 

ALLOCATI ON  OF RESULTS OF THE 2 0 1 7  FI NANCI AL YEAR 

 

Mot ivat ion and appropr iateness of the proposed resolut ion:  

I n accordance with the term s of art icle 273 of the Spanish Com panies Act , the 

General Meet ing will decide on the allocat ion of the results of the financial year 

according to the balance sheet  approved. 

 

Proposed resolut ion: 

 

To approve the allocat ion of the results of the 2017 financial year set  out  in the 

approved annual accounts and that  consists of:   

 

 2 0 1 7  

Dist r ibut ion base:  

Profit  and loss of 

Acciona, S.A. 

 

209,202,462.05 

Distr ibut ion:  

To statutory reserves  

20,920,246.21 

To voluntary reserves  

11,836,335.66 

To capitalisat ion 

reserve 

 

4,667,230.18 

 

To Dividends 

 

171,778,650.00 

 

Total 

 

2 0 9 ,2 0 2 ,4 6 2 .0 5  
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The payment  of div idends for a gross am ount  of €3.00 per share (or a higher figure 

set  by the Board of Directors or its mem bers with delegated powers in the event  

there is direct  t reasury stock)  will be paid on 2  July 2 0 1 8 .  The payment  of the 

dividend will be carr ied out  v ia the ent it ies belonging to the Com pany for the 

Managem ent  of the System s of Regist rat ion, Com pensat ion and Set t lement  of 

Securit ies (Sociedad de Gest ión de los Sistem as de Regist ro Com pensación y 

Liquidación de Valores) . 

 

 

I TEM  FOUR:   

 

RENEW AL OF THE BOARD  OF DI RECTORS 

 

Mot ivat ion and appropr iateness of the proposed resolut ion:  

 

Pursuant  to art icle 529 decies the General Meet ing is responsible for appoint ing the 

m em bers of the Board of Directors. The proposal of appointment  or re-elect ion is 

the responsibilit y of the Appointm ents and Rem unerat ion Com m it tee in the case of 

independent  directors and the Board it self,  following a report  from  the 

Appointm ents and Remunerat ion Com m it tee, in all other cases. 

 

All the proposals have a report  j ust ifying the appointment / re-elect ion from  the 

Board of Directors in accordance with the terms of art icle 529 decies of the Spanish 

Com panies Act . These reports were placed at  t he disposal of the shareholders upon 

publicat ion of the announcement  of the General Meet ing. 

 

Proposed resolut ions: 

 

4 .1 .-  to re-elect  Mr José Manuel Ent recanales Dom ecq, as execut ive director;  

4 .2 .-  to re-elect  Mr Juan I gnacio Ent recanales Franco, as execut ive director;  

4 .3 .-  to re-elect  Mr Javier Ent recanales Franco, as proprietary external director, 

proposed by Tussen de Grachten BV;  

4 .4 .-  to re-elect  Mr Daniel Ent recanales Dom ecq, as proprietary external director, 

proposed by Wit  Europese I nvestering BV;  

4 .5 .-  to re-elect  Ms Ana Sainz de Vicuña Bemberg, as independent  external 

director;  

4 .6 .-  to appoint  Mr Javier Sendagorta Gómez del Cam pillo, as independent  external 

director;  

4 .7 .-  to appoint  Mr José María Pacheco Guardiola, as independent  external director;  

 

All for the term  established in the By- laws. 

 

(The reports and inform at ion on the candidates proposed to the General Meet ing 

are at  the disposal of the shareholders on the Com pany website:  

www.acciona.com ) 
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I TEM FI VE:  

 

I NCREASE OF THE NUMBER OF SHARES AVAI LABLE I N THE SHARE AND 

PERFORMANCE SHARE DELI VERY PLAN 2 0 1 4 .  

 

Mot ivat ion and appropr iateness of the proposed resolut ion:  

 

The Regulat ions of the Share/ Perform ance Share Delivery Plan expressly envisage 

that  the m axim um  num ber of Shares to be assigned by the Board of Directors to it s 

beneficiar ies under the 2014 Plan can be increased by agreement  of the General 

Meet ing of shareholders. The intent ion of the Board of Directors is that  the 

formulat ion of the Plan const itute a significant  inst rum ent  linking its beneficiar ies to 

the creat ion of value for shareholders in the longer term  and as m ot ivat ion for their  

dedicat ion to the group throughout  its term. As such, they consider it  appropriate 

that  the m axim um  num ber of shares available for assignm ent  under the 2014 Plan 

be adjusted over the 2014-2019 six-year period so that  at  any given t im e the 

num ber of available shares approved by shareholders is sufficient  to achieve the 

levels of possible rem unerat ion that  incent ivise the achievem ent  of the st rategic 

business object ives of Acciona and its group and, at  the sam e t im e, prom ote loyalty 

and perm anence of m anagers. Under the proposed increase, the m axim um  num ber 

of shares available for  the Plan would be 4 1 4 ,4 9 8  which represents approxim ately 

0 .7 2 %  of the share capital.  

 

Proposed resolut ion: 

 

To increase the m axim um  num ber of shares available under the 2014 Share and 

Perform ance Share Delivery Plan by 100,000 shares, notwithstanding subsequent  

increases if so proposed by the Board of Directors and approved by the General 

Meet ing of Shareholders.   

 

I TEM  SI X: 

 

REDUCTI ON OF SHARE CAPI TAL BY MEANS OF THE REDEMPTI ON OF A 

MAXI MUM OF 2 ,8 6 2 ,9 7 8  OW N SHARES, REPRESENTI NG 5 %  OF THE 

CURRENT SHARE CAPI TAL OF THE COMPANY, W I TH THE EXCLUSI ON OF 

THE CREDI TOR OPPOSI TI ON RI GHT. DELEGATI ON OF POW ERS TO THE 

BOARD OF DI RECTORS ( W I TH THE EXPRESS POW ER OF SUB-DELEGATI ON 

OR SUBSTI TUTI ON)  I N  ORDER TO SET THE OTHER CONDI TI ONS OF THE 

REDUCTI ON NOT ENVI SAGED BY THE GENERAL MEETI NG, I NCLUDI NG, 

AMONG OTHER MATTERS, THE POW ER TO DRAFT A NEW  W ORDI NG OF 

ARTI CLE 6  OF THE BY- LAW S REGARDI NG SHARE CAPI TAL AND TO 

REQUEST THE DELI STI NG AND CANCELLATI ON OF THE ACCOUNTI NG 

RECORDS OF THE SHARES THAT ARE REDEEMED. 

 

Mot ivat ion and appropr iateness of the proposed resolut ion:  

 

The Board of Directors of Acciona, in the context  of the shareholder rem unerat ion 

policy, considers it  appropriate to reduce the share capital by means of the 

redem pt ion of own shares of the Com pany. The m ain effect  of this capital reduct ion 

will be an increase in the profit  per share of the Com pany.  

 

I n order to do so, the Board of Directors, with the authorisat ion granted by the 

General Meet ing of Shareholders held on 18 May 2017, approved a Share Buyback 

Programm e on 26 February 2018 pursuant  to art icle 5 Regulat ion (EU)  No 
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596/ 2014 of the European Parliam ent  and of the Council of 16 April 2014 on m arket  

abuse and Com m ission Delegated Regulat ion (EU)  2016/ 1052 of 8 March 2016 

supplement ing Regulat ion (EU)  No 596/ 2014 of the European Parliam ent  and of the 

Council with regard to regulatory technical standards for the condit ions applicable 

to buy-back program m es and stabilisat ion m easures, in order to reduce capital by 

means of the redempt ion of own shares and, to a lesser extent , com ply with any 

obligat ions that  m ay derive from  the Share Delivery Program m es for execut ive 

directors, m anagers and em ployees of the Group ( the “Buyback Program m e”  or  

the “Program m e”) . 

 

The Program me will affect  a m axim um  of 2,862,978 shares, represent ing 5% , 

approxim ately, of the share capital of the Company and its monetary amount  will 

total 233,332,707 euros. The shares will be purchased at  m arket  pr ice, in 

accordance with the price and volum e condit ions established in art icle 3 of 

Regulat ion 2016/ 1052. The Programm e will rem ain in force unt il 27 March 2019, 

although the Com pany m ay term inate the Program m e if,  pr ior  to the deadline date 

set , it  has acquired the m axim um  num ber of shares author ised by the Board of 

Directors or if any other circum stances arises that  m akes such act ion advisable. 

 

The capital increase will only involve the redem pt ion of own shares of the Company 

that  it  acquires under the Buyback Programme. The Programm e, in addit ion to 

being the channel for acquir ing part  of the own shares to be redeem ed in the 

Capital Reduct ion, also has the advantage of favouring the liquidity of the shares. 

 

I n accordance with the term s of art icles 286 and 318 of the Spanish Com panies 

Act , the Board of Directors has drawn up a report  just ifying the proposal and that  

can be consulted in a report  just ify ing the proposal and that  is at  the disposal of the 

shareholders on the Company website:  www.acciona.com 

 

Proposed resolut ion: 

 

A)  To reduce the share capital of ACCIONA, S.A. by the am ount  result ing from  the 

sum  of the aggregate nom inal value, with the m axim um  of 2,862,978 euros ( the 

“Maxim um  Lim it”) ,  of the own shares, each with a face of one euro, that  are 

acquired for redem pt ion via the Buyback Programme of up to 2,862,978 own 

shares that  will be in force unt il 27 March 2019 at  the latest , approved by the Board 

of Directors on 26 February 2018 pursuant  to Regulat ion (EU)  No 596/ 2014 of the 

European Parliam ent  and of the Council of 16 April 2014 on m arket  abuse and 

Com m ission Delegated Regulat ion (EU)  2016/ 1052 of 8 March 2016 supplement ing 

Regulat ion (EU)  No 596/ 2014 of t he European Par liam ent  and of the Council with 

regard to regulatory technical standards for the condit ions applicable to buy-back 

programmes and stabilisat ion m easures. 

 

As a result ,  the m axim um  figure of the capital reduct ion will be 2,862,978 euros, by 

m eans of the redem pt ion of a m axim um  of 2,862,978 own shares, each with a face 

value of one euro, represent ing a m axim um  of 5%  of the share capital at  the t im e 

of adopt ion of the resolut ion. 

 

I n accordance with what  is set  out  below, the definit ive figure of the capital 

reduct ion will be set  by the Board of Directors of the Com pany (with the express 

power of sub-delegat ion or subst itut ion)  depending on the final num ber of shares 

acquired under the Buyback Programm e, provided it  does not  exceed the above-

m ent ioned Maxim um  Lim it  and excluding the shares that  are dest ined to cover the 

delivery plans for execut ive directors, m anagers and employees of the Group.  
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Procedure for  reduct ion, reserves used for this purpose and term  of 

execut ion. 

 

I n accordance with the term s of Art icle 342 of the Spanish Com panies Act , the 

capital reduct ion will be executed within the m onth following the finalisat ion of the 

Buyback Programme and, in any event , within one year following the date of 

adopt ion of this resolut ion.  

 

The capital will be reduced by the sum  of the am ount  corresponding to the num ber 

of own shares acquired under the Buyback Program me, excluding the shares that  

are dest ined to cover the delivery plans for execut ive directors, m anagers and 

em ployees of the Group as determ ined by the resolut ion of the Board of Directors, 

with the express power of sub-delegat ion or subst itut ion, in accordance with the 

term s of sect ion B) .  

 

The Capital Reduct ion does not  involve a return of the cont r ibut ions m ade by the 

shareholders as the Com pany itself is the holder of the shares to be redeem ed, 

which will be carr ied out  charged to unrest r icted reserves, by m eans of the 

provisioning of a reserve for redeem ed capital with a nom inal value of the 

redeem ed shares, which will only be used subject  to the sam e requirem ents as 

those envisaged for the reduct ion of share capital, in accordance with the term s of 

Art icle 335 c)  of the Spanish Com panies Act . 

 

As a result , pursuant  to the term s of said precept , the creditors of the Com pany will 

not  have the r ight  of opposit ion referred to in art icle 334 of the Spanish Com panies 

Act  in relat ion to the Capital Reduct ion. 

 

B)  To delegate to the Board of Directors, with the express power of sub-delegat ion 

or subst itut ion, so that , within a term  of no m ore than one m onth as of term inat ion 

of the Buyback Programme and, in any case within the year following the date of 

adopt ion of this agreement  it  can execute this resolut ion, determ ining those 

aspects that  have not  been expressly established in this resolut ion or that  are a 

result  of the sam e, and adopt  the resolut ions, take the act ion and execute the 

public or pr ivate docum ents necessary or appropriate for the fullest  execut ion of 

this resolut ion, in part icular, but  not  lim ited to, delegat ing the following powers to  

the Board of Directors, with the express power of sub-delegat ion or subst itut ion:  

 

( i)  Set  the final figure of the Capital Reduct ion in accordance with the term s of this 

resolut ion and establish any circum stances necessary in this regard, all in 

accordance with the condit ions indicated above. 

 

( ii)  Declare the Capital Reduct ion closed and executed set t ing, in this regard, the 

final num ber of shares to be redeemed and, as such, the amount  by which the 

share capital of the Com pany should be reduced according to the rules established 

in this resolut ion. 

 

( iii)  Draft  a new wording for the art icle of the By- laws that  sets the share capital so 

that  it  reflects the capital figure and num ber of shares in circulat ion due to the 

execut ion of the Capital Reduct ion. 

 

( iv)  Perform  the form alit ies and act ions necessary and present  any documents 

required by the com petent  bodies so that , once the Com pany shares have been 

redeem ed and the corresponding Capital Reduct ion deed has been executed and 

recorded at  the Com m ercial Regist ry, the redeemed shares are delisted from  the 
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Spanish Securit ies m arkets, via the Securit ies Market  I nterconnect ion System  

(Cont inuous Market )  and the cancellat ion of the corresponding book ent r ies by  

“Sociedad de Gest ión de los Sistem as de Regist ro, Com pensación y Liquidación de 

Valores, S.A.”  ( I BERCLEAR) . 

 

( v)  Publish those announcem ents that  are legally required and make any 

applicat ions and communicat ions as appropriate and take any steps necessary or 

appropriate to execute and form alise the Capital Reduct ion before any public or 

pr ivate ent it ies and bodies, Spanish or foreign, including for the declarat ion, 

supplementat ion or remedy of defects or om issions that  could prevent  or hinder the 

full effect  of the above resolut ions. 

 

The Board of Directors is expressly authorised to delegate the powers referred to in 

this resolut ion, pursuant  to the term s of art icle 249 bis of the Spanish Com panies 

Act . 

 

 

I TEM  SEVEN: 

 

AMENDMENT  OF THE BY- LAW S AND  REGULATI ONS OF THE GENERAL 

MEETI NG. 

 

Mot ivat ion and appropr iateness of the proposed resolut ion:  

 

Art icle 175 of the Spanish Com panies Act  establishes that ,  “Unless the by- laws 

state otherwise, the general m eet ing will be held in the m unicipal dist r ict  in which 

the com pany is dom iciled.”  I n this regard and after several resolut ions from  the 

Directorate General for Regist r ies and Notaries Public which have clar ified the 

posit ion in term s of the possibilit y for the by- laws to establish the opt ion of holding 

the General Meet ing outside the m unicipal dist r ict  in which the com pany is 

dom iciled, it  is proposed to m odify paragraph 1 of art icle 21 by- laws with the 

possibilit y that  this amendment  st ipulate the addit ional possibilit y of holding the 

General Meet ing in the m unicipal dist r ict  of the city of Madrid, it  being thus 

possible, if the Board of Directors so decides when calling the m eet ing, to choose to 

hold it  in the m unicipal dist r ict  of Alcobendas or Madrid, thus having access to a 

greater number of venues, with bet ter access and bet ter connected for the 

shareholders when it  comes to at tending the General Meet ing. 

 

As the By- laws already establish, it  is for the Board of Directors, when calling each 

m eet ing, to decide the exact  venue of the meet ing within the above-m ent ioned 

param eters, within one of the two m unicipal terms indicated. 

 

I t  is also proposed to amend paragraph 1 of art icle 18 of the Regulat ions of the 

General Meet ing of Shareholders in order to adapt  the content  of the sam e to the 

proposed amendment  of the By- laws and thus ensure proper system at ic 

consistency of the internal rules governing the organisat ion and operat ion of the 

Com pany. 

 

I n accordance with the term s of art icle 286 of the Spanish Com panies Act , the 

Board of Directors has prepared this report  just ify ing the proposed am endm ent  of 

the By- laws and Regulat ions of the General Meet ing and that  is at  the disposal of 

shareholders, from  the announcement  of the call,  on the website of the Com pany:  

www.acciona.com. 
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Proposed resolut ion: 

 

( A)  AMENDMENT  OF THE BY- LAW S: 

 

7 .1 .  To approve the amendment  of art icle 2 1  ( Venue and t im e for holding the 

General Meet ing. Extension of m eet ings)  in the term s of the proposed 

resolut ion placed at  the disposal of the shareholders and which will henceforth read 

as follows:  

 

“Art icle 2 1 .-  Venue and t im e for  holding the General Meet ing. Extension of 

m eet ings 

 

1 .  The General Meet ing will be held in the m unicipal dist r ict  in which the com pany 

is dom iciled or in the m unicipal dist r ict  of Madrid ,  with the Board of Directors, 

when calling each m eet ing, deciding the venue at  which the m eet ing is to be held, 

within the param eters indicated. I f the announcem ent  does not  state the venue of 

the m eet ing, it  will be understood that  the Meet ing will be held at  the registered 

address. 

 

2 .  The General Meet ing m ay resolve to extend the durat ion of the sam e for one or 

m ore consecut ive days, act ing on a proposal of the Board of Directors or a number 

of shareholders represent ing at  least  a quarter of the share capital in at tendance. 

Regardless of the num ber of sessions m aking up the Meet ing, it  will be considered a 

single Meet ing, with just  one set  of m inutes being taken for all the sessions.”  

 

( B)  AMENDMENT  OF THE REGULATI ONS OF THE GENERAL MEETI NG: 

 

7 .2 .  To approve the am endm ent  of art icle 1 8  ( Locat ion of the General Meet ing)  

in the term s of the proposed resolut ion placed at  the disposal of the shareholders 

and which will henceforth read as follows:  

 
a. “Art icle 1 8 . Locat ion of the General Meet ing. 
 

2 . The General Meet ing will be held in the m unicipal dist r ict  in which the 

com pany is dom iciled or in the m unicipal dist r ict  of Madrid ,  with the Board of 

Directors, when calling each m eet ing, deciding the venue at  which the meet ing is to 

be held, within the param eters indicated. I f the announcement  does not  state the 

venue of the m eet ing, it  will be understood that  the Meet ing will be held at  the 

registered address. 

3 . I n addit ion to the venue at  which the General Meet ing is to be held, as 

stated in the announcem ent , Acciona m ay specify other venues or facilit ies 

connected with it  via videoconference allowing the recognit ion and ident ificat ion of 

the persons at tending, perm anent  com m unicat ion between the persons at tending 

regardless of where they are located, the intervent ion of any one of them  with the 

knowledge of the others and the cast ing of votes by each one.  

The persons at tending at  any of the duly equipped venues or facilit ies will,  for all 

purposes pertaining to the General Meet ing, be deemed as at tending the m eet ing. 

The meet ing will be deem ed to have been held at  the pr incipal venue. 

The Board of Directors and its delegate bodies m ay establish any m easures of 

supervision and protect ion, including access cont rol system s, as appropriate to 

ensure the security of those at tending and that  the General Meet ing is held in an 

orderly fashion.”  
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I TEM  EI GHT: 

 

ANNUAL REPORT ON THE REMUNERATI ON OF DI RECTORS 2 0 1 7 . 

 

Mot ivat ion and appropr iateness of the proposed resolut ion:  

 

I n applicat ion of art icle 541.4 of the Spanish Companies Act , the Annual Report  on 

Rem unerat ion of Directors for  the 2017 financial year was subm it ted for vot ing on a 

consultat ive basis. 

 

Proposed resolut ion: 

 

To approve, on a consultat ive basis, the Annual Report  on Remunerat ion of 

Directors for the 2017 financial year. 
 

 

I TEM NI NE: 

 

EXAMI NATI ON AND APPROVAL, AS THE CASE MAY BE, OF THE 

SUSTAI NABI LI TY REPORT 2 0 1 7 .  

 

Mot ivat ion and appropr iateness of the proposed resolut ion:  

 

Since 2012, as part  of the corporate social responsibilit y policy, the Sustainabilit y 

Report  which contains the m ain act ivit ies and init iat ives carr ied out  in this regard is 

subm it ted for the approval of the General Meet ing.   

 

Proposed resolut ion: 

 

To approve the 2017 Sustainabilit y Report . 

 

 

I TEM TEN:  

 

AUTHORI SATI ON TO CALL EXTRAORDI NARY GENERAL MEETI NGS OF THE 

COMPANY, AS THE CASE MAY BE, W I TH A MI NI MUM OF FI FTEEN DAYS' 

NOTI CE, PURSUANT TO ARTI CLE 5 1 5  OF THE SPANI SH COMPANI ES ACT. 

 

Mot ivat ion and appropr iateness of the proposed resolut ion. 

 

Art icle 515 of the Spanish Com panies Act  m akes it  possible to reduce the term  for 

calling ext raordinary general meet ings to a m inim um  of fifteen days' not ice, 

provided that  the Com pany allows all shareholders to vote via elect ronic means and 

this reduct ion is approved in an ordinary general m eet ing with the favourable vote 

of shareholders represent ing two thirds of the share capital subscribed with the 

r ight  to vote. 

 

At  this t im e, no announcem ent  of an ext raordinary general meet ing with a 

reduct ion of the term  for the announcement  is envisaged, but  the Board of 

Directors considers it  reasonable to have the possibilit y of doing so, envisaged by 

law, should it  be necessary. 

 

Taking into account  the above, it  is proposed to authorise that , unt il the next  

ordinary general m eet ing of the Com pany is held, it  be possible for  ext raordinary 
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general m eet ings to be called with a m inim um  of fifteen days' not ice, as the case 

m ay be. 

 

Proposed resolut ion: 

 

To authorise the announcem ent  of Ext raordinary General Meet ings of the Company 

with a m inim um  of fifteen (15)  days' not ice, pursuant  to art icle 515 of the Spanish 

Com panies Act . 

 

 

I TEM ELEVEN: 

 

DELEGATI ON OF POW ERS TO THE BOARD OF DI RECTORS FOR THE 

DEVELOPMENT, I NTERPRETATI ON, REMEDY AND EXECUTI ON OF THE 

RESOLUTI ONS THE GENERAL MEETI NG. 

 

Proposed resolut ion: 

 

To delegate to the Board of Directors the broadest  powers of im plem entat ion, 

interpretat ion, rem edy and execut ion of the resolut ions adopted by this General 

Meet ing, with the express authorisat ion for the powers to be exercised by the 

Directors or the Secretary designated by the Board of Directors. 

 

Thus, am ong other act ions, such persons are em powered to that  any of them , 

act ing joint ly and severally, can:  

 

-  restate the current  texts of the By- laws and the Regulat ions of the General 

Meet ing. 

 

Rem edy any defects in the form alisat ion of the resolut ions adopted by the General 

Meet ing in the sense indicated by the verbal or wr it ten classificat ion from  the 

Com mercial Regist ry.  

 

 

* * * * * * * * * * * * * * * * * * * * * * * * * * * * * *  

 

 


