I BBVA Banco de Financiacion, S.A.

Madrid, 23 de junio de 2014

Ref.: VENCIMIENTO DE WARRANTS EMITIDOS POR BBVA BANCO DE FINANCIACION, S.A.
(Condiciones Finales de Warrants registradas en la C.N.M.V. con fecha 28 de noviembre de 2013)

Estimados Sres.:

Por la presente, y de acuerdo con lo estipulado en el Folleto Base de Warrants de BBVA Banco de Financiacion, S.A.,
registrado en la CNMYV con fecha 23 de julio de 2013, les informamos del vencimiento de los warrants emitidos por
BBV A Banco de Financiacién, S.A.

. . . L Precio de Tipo de | Preciode | Liquidacion
Subyacente Strike | Tipo Ratio Fec. Vto. ISIN Emitido Referencia Final cambio | Ref. Final warrant
Abertis . Precio Medio
Infracstriotoras A | 1429 | Call | 02625 | 20-jun-14 | ES0613706L04 400,000 B erad 1.0000 | 16.7289 0.6402
Abertis 1524 | Call | 02625 | 20-jun-14 | ES0613706L12 400,000 Precio Medio 1.0000 | 16.7289 0.3908
Infraestructuras SA Ponderado
Abertis 1429 | Put | 02625 | 20un-14 | ES0613706L20 300,000 Precio Medio 10000 | 16.7289 0.0000
Infraestructuras SA Ponderado
Acciona SA 48.00 | call | 02500 | 20-jun-14 | ES0613706L87 400,000 Plr:,egr']g e'\r/'aeddo'o 1.0000 | 65.5904 4.3976
Acciona SA 5200 | Call | 02500 | 20-jun-14 | ES0613706L95 400,000 P?gf‘f(’j e'\r"azdo'o 1.0000 | 65.5904 3.3976
Acciona SA 46.00 | Put | 02500 | 20-jun-14 | ES0613706M03 300,000 P?gf‘}g;\r":dd(:o 1.0000 | 65.5904 0.0000
Acerinox SA 11.00 | Call | 05000 | 20-jun-14 | ESO613706M86 | 400,000 P?gf‘}%g’ﬁ%‘g" 1.0000 | 14.1289 1.5645
Acerinox SA 10.00 | Put | 05000 | 20-jun-14 | ES0O613706M94 | 300,000 Pfgf‘f(’j e'\r/'aeddo'o 1.0000 | 14.1289 0.0000
Acs, Actividades de Precio Medio
Construcciény | 26.00 | Call | 02500 | 20-jun-14 | ES0613706N77 | 400,000 1.0000 | 34.2108 2.0527
. Ponderado
Servicios SA
Axa SA 1800 | Put | 02500 | 20-jun-14 | ESO613706EBL | 400,000 Precfpgr‘;'ucrf' d | 10000 | 18.1550 0.0000
Bankinter SA 520 | Call | 05000 | 20-jun-14 | ES0613706P18 400,000 P'r,egr'f(’j e'\r/'aeddo'o 1.0000 | 5.9545 03773
Bankinter SA 560 | Call | 05000 | 20-jun-14 | ES0613706P26 400,000 Pfgr']‘ée'\r"aeddo'o 1.0000 | 5.9545 0.1773
Bankinter SA 480 | Put | 05000 | 20-jun-14 | ES0613706P34 300,000 P?gf‘}g;\r":dd(:o 1.0000 | 5.9545 0.0000
Bayer AG 98.00 | Call | 01000 | 20-jun-14 | ES0613706EK2 500,000 Precfpgr‘;'ucr';' de | 10000 | 1038500 | 05850
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I BBVA Banco de Financiacion, S.A.

Subyacente Strike | Tipo Ratio Fec. Vto. ISIN Emitido Re fsrze:ci?adlginal I;’r)ﬁb?g g;:‘cli:c; :; Liﬁ:ﬁiﬂf n
Bayer AG 102.00 | Call | 01000 | 20-jun-14 | ES0613706ELO 500,000 Precfpgﬂf::' d | 10000 | 1038500 | 0.1850
BNP Paribas SA | 58.00 | Call | 0.1000 | 20-jun-14 | ESO613706EW7 | 500,000 PreCiAOpSr‘:LCri;' d | 10000 | 515700 0.0000
BNP Paribas SA | 52.00 | Put | 0.1000 | 20-jun-14 | ESO613706EX5 | 400,000 Precfpg;hcri:' d | 10000 | 515700 0.0430
Deutsche Telekom | 1550 | cal | 02500 | 20-jun-14 | ES0613706FP8 500,000 | FrecioOficialde | g 050 | 158000 0.0000

AG Apertura
Deutsche Telekom | 11 5y | pyt | 02500 | 20-un-14 | ES0613706FQ6 00,000 | PrecioOficialde |y 5505 | 15 8000 0.0000
AG Apertura

Enagas SA 2000 | Call | 02500 | 20-jun-14 | ES0613706S31 400,000 Pfgf}g e'\r/'aedd;o 1.0000 | 22.9589 0.7397
Enagas SA 21.00 | Call | 02500 | 20-jun-14 | ES0613706549 400,000 Pgegri]‘ée'\r"aeddgo 1.0000 | 22.9589 0.4897
Enagas SA 19.00 | Put | 02500 | 20-jun-14 | ES0613706S56 300,000 P?gf}g;\r":ddgo 1.0000 | 22.9589 0.0000
EUR/CHF 124 | call | 10.0000 | 20-jun-14 | ES0613706KK9 | 1,000,000 Fixing BCE 12169 | 1.2169 0.0000
EUR/CHF 127 | call | 10.0000 | 20-jun-14 | ES0613706KL7 | 1,000,000 Fixing BCE 12169 | 1.2169 0.0000
EUR/CHF 123 | Put | 10.0000 | 20-jun-14 | ES0613706KM5 | 1,000,000 Fixing BCE 12169 | 1.2169 0.0666
EUR/GBP 0.85 | Call | 10.0000 | 20-jun-14 | ES0613706KN3 | 1,000,000 Fixing BCE 07975 | 0.7975 0.0000
EUR/GBP 0.87 | Call | 10.0000 | 20-jun-14 | ES0613706KO1 | 1,000,000 Fixing BCE 07975 | 0.7975 0.0000
EUR/GBP 0.88 | Call | 10.0000 | 20-jun-14 | ES0613706KP8 | 1,000,000 Fixing BCE 07975 | 0.7975 0.0000
EUR/GBP 081 | Put | 10.0000 | 20-jun-14 | ES0613706KQ6 | 1,000,000 Fixing BCE 07975 | 0.7975 0.1567
EUR/GBP 083 | Put | 10.0000 | 20-jun-14 | ES0613706KR4 | 1,000,000 Fixing BCE 07975 | 0.7975 0.4075
EUR/IPY 133.00 | Call | 10.0000 | 20-jun-14 | ES0613706KS2 | 1,000,000 Fixing BCE 138.6800 | 138.6800 |  0.4096
EUR/JPY 13525 | Call | 10.0000 | 20-jun-14 | ES0613706KTO | 1,000,000 Fixing BCE 138.6800 | 138.6800 | 0.2473
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I BBVA Banco de Financiacion, S.A.

. . . . Precio de Tipode | Preciode | Liquidacion
Subyacente Strike | Tipo Ratio Fec. Vto. ISIN Emitido Referencia Final cambio | Ref. Einal warrant
EUR/JPY 137.00 | Call 10.0000 20-jun-14 | ES0613706KU8 1,000,000 Fixing BCE 138.6800 | 138.6800 0.1211
EUR/PY 140.50 | Call 10.0000 20-jun-14 | ES0613706KV6 1,000,000 Fixing BCE 138.6800 | 138.6800 0.0000
EUR/PY 125.00 | Put 10.0000 20-jun-14 | ES0613706KW4 | 1,000,000 Fixing BCE 138.6800 | 138.6800 0.0000
EUR/JPY 129.50 | Put 10.0000 20-jun-14 | ES0613706KX2 1,000,000 Fixing BCE 138.6800 | 138.6800 0.0000
EUR/USD 1.35 Call 10.0000 20-jun-14 | ES0613706KY0 1,000,000 Fixing BCE 1.3588 1.3588 0.1016
EUR/USD 1.36 Call 10.0000 20-jun-14 | ES0613706KZ7 1,000,000 Fixing BCE 1.3588 1.3588 0.0000
EUR/USD 1.38 Call 10.0000 20-jun-14 | ES0613706LA8 1,000,000 Fixing BCE 1.3588 1.3588 0.0000
EUR/USD 1.39 Call 10.0000 20-jun-14 | ES0613706LB6 1,000,000 Fixing BCE 1.3588 1.3588 0.0000
EUR/USD 141 Call 10.0000 20-jun-14 | ES0613706LC4 1,000,000 Fixing BCE 1.3588 1.3588 0.0000
EUR/USD 1.42 Call 10.0000 20-jun-14 | ES0613706LD2 1,000,000 Fixing BCE 1.3588 1.3588 0.0000
EUR/USD 1.25 Put 10.0000 20-jun-14 | ES0613706LEOQ 1,000,000 Fixing BCE 1.3588 1.3588 0.0000
EUR/USD 1.28 Put 10.0000 20-jun-14 | ES0613706LF7 1,000,000 Fixing BCE 1.3588 1.3588 0.0000
EUR/USD 1.30 Put 10.0000 20-jun-14 | ES0613706LG5 1,000,000 Fixing BCE 1.3588 1.3588 0.0000
EUR/USD 1.33 Put 10.0000 20-jun-14 | ES0613706LH3 1,000,000 Fixing BCE 1.3588 1.3588 0.0000
Foment_o de . Precio Medio
Construcciones y 18.00 | Call 0.2500 20-jun-14 | ES0613706T48 400,000 1.0000 18.1688 0.0422
Ponderado
Contratas SA
Fomento de Precio Medio
Construcciones y 13.00 Put 0.2500 20-jun-14 | ES0613706T55 300,000 1.0000 18.1688 0.0000
Ponderado
Contratas SA
Gamesa Precio Medio
Corporacion 7.50 Call 0.5000 20-jun-14 | ES0613706V10 400,000 Ponderado 1.0000 9.2766 0.8883
Tecnoldgica SA
Gamesa Precio Medio
Corporacion 8.50 Call 0.5000 20-jun-14 | ES0613706V28 400,000 1.0000 9.2766 0.3883
- Ponderado
Tecnoldgica SA
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I BBVA Banco de Financiacion, S.A.

. . . . Precio de Tipode | Preciode | Liquidacion
Subyacente Strike | Tipo Ratio Fec. Vto. ISIN Emitido Referencia Final cambio | Ref. Einal warrant
Gamesa Precio Medio
Corporacién 750 | Put | 05000 | 20-jun-14 | ES0613706V36 300,000 1.0000 | 9.2766 0.0000
- Ponderado
Tecnoldgica SA
GasNatral SDG | 1960 | call | 02500 | 20-un-14 | ES0613706W27 | 500,000 Precio Medio 10000 | 232780 | 1.0695
SA Ponderado
Gas Natural SDG . Precio Medio
A 2000 | Call | 02500 | 20-jun-14 | ES0613706W35 | 500,000 Bonderado 1.0000 | 23.2780 0.8195
GasNatral SDG | 156y | pyr | 02500 | 20-un-14 | ES0613706W43 | 400,000 Precio Medio 1.0000 | 23.2780 0.0000
SA Ponderado
Inditex SA 130.00 | Call | 0.000 | 20-jun-14 | ES0613706Y58 500,000 P?gf‘}g;\r/'aedd(:o 1.0000 | 1125664 |  0.0000
Inditex SA 11500 | Put | 01000 | 20-jun-14 | ES0613706Y66 400,000 Pfgf‘f(’j e'\r/'aeddo'o 1.0000 | 1125664 | 0.2434
Nokia OYJ 535 | Call | 05236 | 20-jun-14 | ES0613706GV4 | 500,000 Precfpgr{:fr':' d | 10000 | 5.7000 0.1833
Nokia OYJ 573 | Call | 05236 | 20-jun-14 | ES0613706GW2 | 500,000 Precfpgrzhcr':' d | 10000 | 5.7000 0.0000
Nokia OYJ 573 | Put | 05236 | 20-jun-14 | ES0613706GX0 | 400,000 Precfpgr‘;'ucr';' d | 10000 | 5.7000 0.0157
Orange SA 12.00 | Call | 05000 | 20-jun-14 | ES0613706GJ9 500,000 Precfpg;hcr';' d | 10000 | 12.1400 0.0700
Orange SA 9.00 | Put | 05000 | 20-jun-14 | ES0613706GK7 | 400,000 Precfpgr{'ucr':' d | 10000 | 12.1400 0.0000
Red Eléctrica 50.00 | Call | 02500 | 20-jun-14 | ES0613706AQ7 | 400,000 Precio Medio 1.0000 | 65.4280 3.8570
Corporacion SA Ponderado
Red Eléctrica . Precio Medio
Corporacion 9 | 4600 | Put | 02500 | 20un-14 | ESOG13706ARS5 | 300000 B erad 1.0000 | 65.4280 0.0000
Siemens AG 96.00 | Call | 0.000 | 20-jun-14 | ES0613706HS8 500,000 Precfpgr{:fr';' d | 10000 | 995800 0.3580
Siemens AG 10000 | Call | 01000 | 20-jun-14 | ES0613706HT6 | 500,000 Prec'A"pgr‘:LCr':" d | 10000 | 995800 0.0000
Siemens AG 9200 | Put | 01000 | 20-jun-14 | ES0613706HU4 | 400,000 Prec'A"pSr‘:LCr';' d | 10000 | 995800 0.0000
Societe Generale | 42.00 | Call | 02500 | 20-jun-14 | ES0613706IF3 500,000 Precfpg;:ﬁf' d | 10000 | 41.8000 0.0000
Societe Generale | 44.00 | Call | 02500 | 20-jun-14 | ES06137061G1 500,000 | FrecioOficialde | g 050 | 418000 0.0000

Apertura
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I BBVA Banco de Financiacion, S.A.

Subyacente Strike | Tipo Ratio Fec. Vto. ISIN Emitido Re fsrze:ci?adlginal I;’r)ﬁb?g g;:‘cli:c; :; Liﬁ:ﬁiﬂf n
Societe Generale | 40.00 | Put | 02500 | 20-jun-14 | ES06137061H9 400,000 Precfpgﬂff d | 10000 | 41.8000 0.0000
USD/MXN 13.30 | Call | 10.0000 | 20-jun-14 | ES0613706LI1 | 1,000,000 Fixing FED 13.0672 | 13.0672 0.0000
USD/MXN 1345 | Call | 10.0000 | 20-jun-14 | ES0613706LJ9 | 1,000,000 Fixing FED 13.0672 | 13.0672 0.0000
USD/MXN 12.95 | Put | 10.0000 | 20-jun-14 | ES0613706LK7 | 1,000,000 Fixing FED 13.0672 | 13.0672 0.0000

Luis Miguel Duran Rubio
BBVA Banco de Financiacion, S.A.
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