FOR INFORMATIONAL PURPOSES ONLY. SPANISH VERSION PREVAILS.

TALGO, S.A. (“Talgo” or the “Company”) pursuant to the article 227 of the restated Spanish
Securities Market Act (Ley del Mercado de Valores) approved by Real Decreto Legislativo 4/2015,
de 23 de octubre, hereby discloses the following

RELEVANT FACT

In connection with the regulatory announcement (hecho relevante) (no. 271608) published on
15 November 2018, regarding the set-up of a buy-back programme of own shares (the “Buy-
back Programme”), the Company hereby informs that, during the period between 6 and 10 of
May 2019, both included, the Company has carried out the followingtransactions overits own
shares underthe Buy-back Programme:

Date Security Transaction Stock Exchange [Number of shares Price (€)
06/05/2019 TLGO.MC Acquisition BME 55,000 5.76
07/05/2019 TLGO.MC Acquisition BME 39,000 5.72
08/05/2019 TLGO.MC Acquisition BME 11,962 5.71
09/05/2019 TLGO.MC Acquisition BME 47,000 5.62
10/05/2019 TLGO.MC Acquisition BME 20,487 5.70

The total number of shares acquired and total cash destined under the Buy-back Programme
amounts 5,842,129 sharesand 32,952,550 euros, respectively.

Detailed information of all the transactions carried out within the referred period is attached
as annex.

Madrid, 14 May 2019
Talgo, S.A.
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ANNEX
Date Security Transaction A CTuL LG Price (€) Broker
shares
06/05/2019 TLGO.MC Acquisition 466 5.50 BANCO SANTANDER S.A.
06/05/2019 TLGO.MC Acquisition 404 5.70 BANCO SANTANDER S.A.
06/05/2019 TLGO.MC Acquisition 507 5.70 BANCO SANTANDER S.A.
06/05/2019 TLGO.MC Acquisition 467 5.70 BANCO SANTANDER S.A.
06/05/2019 TLGO.MC Acquisition 1,479 5.80 BANCO SANTANDER S.A.
06/05/2019 TLGO.MC Acquisition 380 5.80 BANCO SANTANDER S.A.
06/05/2019 TLGO.MC Acquisition 117 5.80 BANCO SANTANDER S.A.
06/05/2019 TLGO.MC Acquisition 607 5.80 BANCO SANTANDER S.A.
06/05/2019 TLGO.MC Acquisition 483 5.80 BANCO SANTANDER S.A.
06/05/2019 TLGO.MC Acquisition 438 5.80 BANCO SANTANDER S.A.
06/05/2019 TLGO.MC Acquisition 454 5.80 BANCO SANTANDER S.A.
06/05/2019 TLGO.MC Acquisition 374 5.80 BANCO SANTANDER S.A.
06/05/2019 TLGO.MC Acquisition 952 5.80 BANCO SANTANDER S.A.
06/05/2019 TLGO.MC Acquisition 83 5.80 BANCO SANTANDER S.A.
06/05/2019 TLGO.MC Acquisition 499 5.80 BANCO SANTANDER S.A.
06/05/2019 TLGO.MC Acquisition 401 5.80 BANCO SANTANDER S.A.
06/05/2019 TLGO.MC Acquisition 438 5.80 BANCO SANTANDER S.A.
06/05/2019 TLGO.MC Acquisition 1,010 5.80 BANCO SANTANDER S.A.
06/05/2019 TLGO.MC Acquisition 499 5.80 BANCO SANTANDER S.A.
06/05/2019 TLGO.MC Acquisition 12 5.80 BANCO SANTANDER S.A.
06/05/2019 TLGO.MC Acquisition 389 5.80 BANCO SANTANDER S.A.
06/05/2019 TLGO.MC Acquisition 104 5.80 BANCO SANTANDER S.A.
06/05/2019 TLGO.MC Acquisition 482 5.58 BANCO SANTANDER S.A.
06/05/2019 TLGO.MC Acquisition 414 5.64 BANCO SANTANDER S.A.
06/05/2019 TLGO.MC Acquisition 358 5.66 BANCO SANTANDER S.A.
06/05/2019 TLGO.MC Acquisition 78 5.66 BANCO SANTANDER S.A.
06/05/2019 TLGO.MC Acquisition 357 5.66 BANCO SANTANDER S.A.
06/05/2019 TLGO.MC Acquisition 136 5.66 BANCO SANTANDER S.A.
06/05/2019 TLGO.MC Acquisition 395 5.66 BANCO SANTANDER S.A.
06/05/2019 TLGO.MC Acquisition 434 5.67 BANCO SANTANDER S.A.
06/05/2019 TLGO.MC Acquisition 370 5.67 BANCO SANTANDER S.A.
06/05/2019 TLGO.MC Acquisition 443 5.67 BANCO SANTANDER S.A.
06/05/2019 TLGO.MC Acquisition 395 5.67 BANCO SANTANDER S.A.
06/05/2019 TLGO.MC Acquisition 524 5.68 BANCO SANTANDER S.A.
06/05/2019 TLGO.MC Acquisition 318 5.68 BANCO SANTANDER S.A.
06/05/2019 TLGO.MC Acquisition 565 5.68 BANCO SANTANDER S.A.
06/05/2019 TLGO.MC Acquisition 564 5.69 BANCO SANTANDER S.A.
06/05/2019 TLGO.MC Acquisition 455 5.69 BANCO SANTANDER S.A.
06/05/2019 TLGO.MC Acquisition 366 5.71 BANCO SANTANDER S.A.
06/05/2019 TLGO.MC Acquisition 449 5.71 BANCO SANTANDER S.A.
06/05/2019 TLGO.MC Acquisition 447 5.71 BANCO SANTANDER S.A.
06/05/2019 TLGO.MC Acquisition 374 5.71 BANCO SANTANDER S.A.
06/05/2019 TLGO.MC Acquisition 436 5.72 BANCO SANTANDER S.A.
06/05/2019 TLGO.MC Acquisition 460 5.72 BANCO SANTANDER S.A.
06/05/2019 TLGO.MC Acquisition 412 5.72 BANCO SANTANDER S.A.
06/05/2019 TLGO.MC Acquisition 482 5.72 BANCO SANTANDER S.A.
06/05/2019 TLGO.MC Acquisition 635 5.72 BANCO SANTANDER S.A.
06/05/2019 TLGO.MC Acquisition 411 5.72 BANCO SANTANDER S.A.
06/05/2019 TLGO.MC Acquisition 4 5.72 BANCO SANTANDER S.A.
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09/05/2019 TLGO.MC Acquisition 447 5.66 BANCO SANTANDER S.A.
09/05/2019 TLGO.MC Acquisition 1,110 5.66 BANCO SANTANDER S.A.
09/05/2019 TLGO.MC Acquisition 447 5.66 BANCO SANTANDER S.A.
09/05/2019 TLGO.MC Acquisition 594 5.66 BANCO SANTANDER S.A.
09/05/2019 TLGO.MC Acquisition 565 5.66 BANCO SANTANDER S.A.
09/05/2019 TLGO.MC Acquisition 503 5.66 BANCO SANTANDER S.A.
09/05/2019 TLGO.MC Acquisition 449 5.66 BANCO SANTANDER S.A.
09/05/2019 TLGO.MC Acquisition 471 5.66 BANCO SANTANDER S.A.
09/05/2019 TLGO.MC Acquisition 498 5.66 BANCO SANTANDER S.A.
09/05/2019 TLGO.MC Acquisition 560 5.67 BANCO SANTANDER S.A.
10/05/2019 TLGO.MC Acquisition 458 5.70 BANCO SANTANDER S.A.
10/05/2019 TLGO.MC Acquisition 497 5.70 BANCO SANTANDER S.A.
10/05/2019 TLGO.MC Acquisition 366 5.70 BANCO SANTANDER S.A.
10/05/2019 TLGO.MC Acquisition 501 5.63 BANCO SANTANDER S.A.
10/05/2019 TLGO.MC Acquisition 438 5.63 BANCO SANTANDER S.A.
10/05/2019 TLGO.MC Acquisition 373 5.64 BANCO SANTANDER S.A.
10/05/2019 TLGO.MC Acquisition 862 5.64 BANCO SANTANDER S.A.
10/05/2019 TLGO.MC Acquisition 802 5.64 BANCO SANTANDER S.A.
10/05/2019 TLGO.MC Acquisition 366 5.65 BANCO SANTANDER S.A.
10/05/2019 TLGO.MC Acquisition 483 5.67 BANCO SANTANDER S.A.
10/05/2019 TLGO.MC Acquisition 522 5.68 BANCO SANTANDER S.A.
10/05/2019 TLGO.MC Acquisition 62 5.69 BANCO SANTANDER S.A.
10/05/2019 TLGO.MC Acquisition 453 5.69 BANCO SANTANDER S.A.
10/05/2019 TLGO.MC Acquisition 780 5.69 BANCO SANTANDER S.A.
10/05/2019 TLGO.MC Acquisition 1,140 5.69 BANCO SANTANDER S.A.
10/05/2019 TLGO.MC Acquisition 687 5.69 BANCO SANTANDER S.A.
10/05/2019 TLGO.MC Acquisition 491 5.69 BANCO SANTANDER S.A.
10/05/2019 TLGO.MC Acquisition 139 5.69 BANCO SANTANDER S.A.
10/05/2019 TLGO.MC Acquisition 1,449 5.71 BANCO SANTANDER S.A.
10/05/2019 TLGO.MC Acquisition 488 5.71 BANCO SANTANDER S.A.
10/05/2019 TLGO.MC Acquisition 409 5.71 BANCO SANTANDER S.A.
10/05/2019 TLGO.MC Acquisition 458 5.71 BANCO SANTANDER S.A.
10/05/2019 TLGO.MC Acquisition 106 5.71 BANCO SANTANDER S.A.
10/05/2019 TLGO.MC Acquisition 12 5.71 BANCO SANTANDER S.A.
10/05/2019 TLGO.MC Acquisition 1 5.71 BANCO SANTANDER S.A.
10/05/2019 TLGO.MC Acquisition 113 5.71 BANCO SANTANDER S.A.
10/05/2019 TLGO.MC Acquisition 24 5.71 BANCO SANTANDER S.A.
10/05/2019 TLGO.MC Acquisition 484 5.71 BANCO SANTANDER S.A.
10/05/2019 TLGO.MC Acquisition 374 5.71 BANCO SANTANDER S.A.
10/05/2019 TLGO.MC Acquisition 268 5.71 BANCO SANTANDER S.A.
10/05/2019 TLGO.MC Acquisition 11 5.71 BANCO SANTANDER S.A.
10/05/2019 TLGO.MC Acquisition 384 5.71 BANCO SANTANDER S.A.
10/05/2019 TLGO.MC Acquisition 9 5.71 BANCO SANTANDER S.A.
10/05/2019 TLGO.MC Acquisition 350 5.71 BANCO SANTANDER S.A.
10/05/2019 TLGO.MC Acquisition 220 5.71 BANCO SANTANDER S.A.
10/05/2019 TLGO.MC Acquisition 459 5.72 BANCO SANTANDER S.A.
10/05/2019 TLGO.MC Acquisition 579 5.72 BANCO SANTANDER S.A.
10/05/2019 TLGO.MC Acquisition 558 5.72 BANCO SANTANDER S.A.
10/05/2019 TLGO.MC Acquisition 874 5.72 BANCO SANTANDER S.A.
10/05/2019 TLGO.MC Acquisition 816 5.72 BANCO SANTANDER S.A.
10/05/2019 TLGO.MC Acquisition 613 5.73 BANCO SANTANDER S.A.
10/05/2019 TLGO.MC Acquisition 467 5.73 BANCO SANTANDER S.A.
10/05/2019 TLGO.MC Acquisition 518 5.73 BANCO SANTANDER S.A.
10/05/2019 TLGO.MC Acquisition 420 5.73 BANCO SANTANDER S.A.
10/05/2019 TLGO.MC Acquisition 603 5.74 BANCO SANTANDER S.A.
Total 173,449



