
 

 
 

SPANISH SECURITIES MARKET COMMISSION (CNMV) 

In compliance with the reporting requirements set forth in article 17 of Regulation 

(EU) 596/2014 of 16 April 2014 on Market Abuse (Market Abuse Regulation) and article 228 

of the consolidated text of the Securities Market Act, approved by Royal Legislative 

Decree 4/2015, of 23 October, HSBC Bank plc ("HSBC") notifies the Spanish Stock Market 

Commission (Comisión Nacional del Mercado de Valores or CNMV) the following 

REGULATORY ANNOUNCEMENT 

HSBC announces its intention to sell up to 4.7 million pre-emptive subscription rights 

("Subscription Rights") of Promotora de Informaciones, S.A. (the "Company"), in 

connection with the proposed capital increase by the Company as detailed in its prospectus 

dated 25 January 2018 (the "Capital Increase"). The Subscription Rights represent rights to 

subscribe for up to 24.9 million new ordinary shares (which will be approximately 4.5% of the 

Company's issued share capital, assuming all Subscription Rights under the Capital Increase 

are taken up) and constitute approximately 36.6% of the Subscription Rights held by HSBC in 

the Company. 

The Subscription Rights are being offered by way of an accelerated bookbuild to qualified 

investors (the "Placing"), which will be launched immediately following this announcement 

and is expected to be completed over the next 24 hours. HSBC is acting as sole bookrunner on 

the transaction. 

The final number of Subscription Rights to be placed and the definitive price per Subscription 

Right will be determined by HSBC at the close of the bookbuild process, and the results of the 

Placing will be announced as soon as practicable thereafter.  

 

London, 5 February 2018 

 

  



 

 

LEGAL NOTICE 

THIS ANNOUNCEMENT IS NOT FOR PUBLICATION, RELEASE OR DISTRIBUTION, 

DIRECTLY OR INDIRECTLY, IN WHOLE OR IN PART, IN OR INTO THE UNITED 

STATES, AUSTRALIA, CANADA, JAPAN, THE REPUBLIC OF SOUTH AFRICA OR 

ANY OTHER JURISDICTION IN WHICH IT WOULD BE UNLAWFUL TO DO SO. 

PLEASE SEE THE IMPORTANT NOTICE AT THE END OF THIS ANNOUNCEMENT. 

 

THIS ANNOUNCEMENT AND THE INFORMATION CONTAINED HEREIN IS FOR 

INFORMATION PURPOSES ONLY AND DOES NOT CONSTITUTE AN OFFER TO 

SELL OR THE SOLICITATION OF AN OFFER TO BUY ANY OF THESE SECURITIES 

IN THE UNITED STATES, CANADA, AUSTRALIA, SOUTH AFRICA, JAPAN OR ANY 

OTHER JURISDICTION IN WHICH SUCH OFFER, SOLICITATION OR SALE WOULD 

BE UNLAWFUL PRIOR TO REGISTRATION OR QUALIFICATION UNDER THE 

SECURITIES LAWS OF ANY SUCH JURISDICTION. 

THE SECURITIES HAVE NOT BEEN, AND WILL NOT BE, REGISTERED UNDER THE 

US SECURITIES ACT OF 1933, AS AMENDED, OR UNDER THE APPLICABLE 

SECURITIES LAWS OF ANY STATE OR OTHER JURISDICTION OF THE UNITED 

STATES, CANADA, AUSTRALIA, JAPAN OR SOUTH AFRICA. THE SECURITIES 

MAY NOT BE OFFERED OR SOLD IN THE UNITED STATES ABSENT 

REGISTRATION OR AN APPLICABLE EXEMPTION FROM UNITED STATES 

REGISTRATION REQUIREMENTS. NO PUBLIC OFFER OF SECURITIES IS TO BE 

MADE IN THE UNITED STATES AND NEITHER THIS ANNOUNCEMENT NOR ANY 

COPY OF IT MAY BE TAKEN, TRANSMITTED OR DISTRIBUTED, DIRECTLY OR 

INDIRECTLY, IN OR INTO OR FROM THE UNITED STATES (INCLUDING ITS 

TERRITORIES AND POSSESSIONS, ANY STATE OF THE UNITED STATES AND THE 

DISTRICT OF COLUMBIA), CANADA, SOUTH AFRICA OR JAPAN. ANY FAILURE 

TO COMPLY WITH THIS RESTRICTION MAY CONSTITUTE A VIOLATION OF 

UNITED STATES, CANADIAN, SOUTH AFRICAN OR JAPANESE SECURITIES LAWS. 

THIS ANNOUNCEMENT AND ANY OFFER OF SECURITIES TO WHICH IT RELATES 

ARE ONLY ADDRESSED TO AND DIRECTED AT (1) IN ANY MEMBER STATE OF 

THE EUROPEAN ECONOMIC AREA (THE “EEA”), PERSONS WHO ARE  QUALIFIED 

INVESTORS WITHIN THE MEANING OF DIRECTIVE 2003/71/EC AND ANY 

RELEVANT IMPLEMENTING MEASURES (THE “PROSPECTUS DIRECTIVE”) AND 

(2) WHO HAVE PROFESSIONAL EXPERIENCE IN MATTERS RELATING TO 

INVESTMENTS WHO FALL WITHIN ARTICLE 19(5) OF THE FINANCIAL SERVICES 

AND MARKETS ACT 2000 (FINANCIAL PROMOTION) ORDER 2005 (THE “ORDER”) 

OR ARE PERSONS FALLING WITHIN ARTICLE 49(2)(A) TO (D)  (“HIGH NET WORTH 

COMPANIES, UNINCORPORATED ASSOCIATIONS, ETC”) OF THE ORDER OR ARE 

PERSONS TO WHOM AN OFFER OF THE PLACING SUBSCRIPTION RIGHTS MAY 

OTHERWISE LAWFULLY BE MADE (“RELEVANT PERSONS”).  THE 

INFORMATION REGARDING THE PLACING SET OUT IN THIS ANNOUNCEMENT 

MUST NOT BE ACTED ON OR RELIED ON BY PERSONS IN ANY MEMBER STATE 

OF THE EEA, WHO ARE NOT QUALIFIED INVESTORS AND IN THE UNITED 

KINGDOM, WHO ARE NOT RELEVANT PERSONS AND ANY INVESTMENT OR 

INVESTMENT ACTIVITY TO WHICH THIS ANNOUNCEMENT RELATES IS 

AVAILABLE ONLY TO AND WILL BE ENGAGED IN ONLY WITH SUCH PERSONS. 



 

 

THIS ANNOUNCEMENT DOES NOT, AND SHALL NOT, IN ANY CIRCUMSTANCES 

CONSTITUTE A PUBLIC OFFERING, NOR AN OFFER TO SELL OR TO SUBSCRIBE, 

NOR A SOLICITATION TO OFFER TO PURCHASE OR TO SUBSCRIBE SECURITIES 

IN ANY JURISDICTION. THE DISTRIBUTION OF THIS ANNOUNCEMENT AND THE 

OFFERING OR SALE OF THE SECURITIES IN CERTAIN JURISDICTIONS MAY BE 

RESTRICTED BY LAW. NO ACTION HAS BEEN TAKEN BY HSBC OR ANY OF ITS 

AFFILIATES THAT WOULD, OR WHICH IS INTENDED TO, PERMIT A PUBLIC 

OFFER OF THE SECURITIES IN ANY JURISDICTION OR POSSESSION OR 

DISTRIBUTION OF THIS ANNOUNCEMENT OR ANY OTHER OFFERING OR 

PUBLICITY MATERIAL RELATING TO THE SECURITIES IN ANY JURISDICTION 

WHERE ACTION FOR THAT PURPOSE IS REQUIRED. PERSONS INTO WHOSE 

POSSESSION THIS ANNOUNCEMENT COMES ARE REQUIRED BY HSBC TO 

INFORM THEMSELVES ABOUT AND TO OBSERVE ANY APPLICABLE 

RESTRICTIONS. 

WITH RESPECT TO THE MEMBER STATES OF THE EUROPEAN ECONOMIC AREA 

WHICH HAVE IMPLEMENTED THE PROSPECTUS DIRECTIVE (EACH A 

“RELEVANT MEMBER STATE”), NO ACTION HAS BEEN UNDERTAKEN OR WILL 

BE UNDERTAKEN TO MAKE AN OFFER TO THE PUBLIC OF THE SUBSCRIPTION 

RIGHTS SOLD BY THE INVESTORS REQUIRING A PUBLICATION OF A 

PROSPECTUS IN ANY RELEVANT MEMBER STATE. AS A CONSEQUENCE, THE 

SUBSCRIPTION RIGHTS MAY ONLY BE OFFERED OR SOLD IN ANY RELEVANT 

MEMBER STATE PURSUANT TO AN EXEMPTION UNDER THE PROSPECTUS 

DIRECTIVE. 

NO PROSPECTUS OR OFFERING DOCUMENT HAS BEEN OR WILL BE PREPARED 

IN CONNECTION WITH THE PLACING. ANY INVESTMENT DECISION TO BUY 

SECURITIES IN THE OFFER MUST BE MADE SOLELY ON THE BASIS OF PUBLICLY 

AVAILABLE INFORMATION. SUCH INFORMATION IS NOT THE RESPONSIBILITY 

OF AND HAS NOT BEEN INDEPENDENTLY VERIFIED BY HSBC OR ANY OF ITS 

AFFILIATES. 

HSBC IS AUTHORISED BY THE PRUDENTIAL REGULATORY AUTHORITY AND 

REGULATED BY THE FINANCIAL CONDUCT AUTHORITY AND PRUDENTIAL 

REGULATORY AUTHORITY, WILL NOT BE RESPONSIBLE TO ANY OTHER 

PERSON FOR PROVIDING THE PROTECTIONS OFFERED TO ITS CLIENTS, NOR FOR 

PROVIDING ADVICE IN RELATION TO THE PLACING OR ANY MATTERS 

REFERRED TO IN THIS ANNOUNCEMENT. 

THE PRICE OF SUBSCRIPTION RIGHTS AND THE SHARES TO WHICH THEY 

RELATE AND THE INCOME FROM THEM MAY GO DOWN AS WELL AS UP AND 

INVESTORS MAY NOT GET BACK THE FULL AMOUNT INVESTED ON A DISPOSAL 

OF THE SUBSCRIPTION RIGHTS OR THE SHARES. PAST PERFORMANCE IS NO 

GUIDE TO FUTURE PERFORMANCE AND PERSONS NEEDING ADVICE SHOULD 

CONSULT AN INDEPENDENT FINANCIAL ADVISER. 

 

 


