


Message from the CEO



Contingency Plan to mitigate COVID-19 remains in place
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•
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31/12/19 30/06/20 30/09/20

Instrument €m €m €m

High Yield Bond 2023 (357) (357) (357)

Other Secured Loans (28) (25) (26)

ICO Syndicated Loan (250) (250)

Subordinated (40) (40) (40)

Other Loans (43) (59) (67)

RCF (0) (250)(2)

Credit Lines (30) (22)

Gross Financial Debt (468) (761) (1,012)

Cash 289 326 456

Net Financial Debt (179) (435) (556)

Liquidity reinforced, lower cash burn and no maturities until 2023

▪

•

•

•

▪

•

•

▪



Reopening and Recovery Strategy

Reopening 
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Recovery
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Extremely low demand since March with slow reactivation since 
June
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Revenue performance in 9M severely impacted since March
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RevPAR decrease on historical low occupancy in all markets
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Revenue decline in all markets
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Negative 9M Reported EBITDA despite contingency plan 
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Net losses increase



Cash Flow Evolution: lower cash burn in Q3
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IFRS 16 Accounting Impacts
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Financial position
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Slow RevPAR reactivation in Europe in Q3
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Historical low performance in all markets
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Cost reduction continued in Q3 and positive impact of rent 
concessions registered
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